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to the liberal political party, before entering on public life in the IIouse of
Commions, devoted himself with the Edinburgh schoolmen, to an especial study
of the science of Political Economy. We allude to Francis Ilorner. I-le
studied patiently and perseveringly Adain Smith's work. He studied also
the science of Political Econony. The result of his studies are conumi-
cated to us in tLie following passages:-

We have been under the necessity of suspending our progess in the
perusal of ' The Wealth of Nations,' on account of the insumountable diffi-
culties, obscurity and embarrassment in which the reasonings of the 5th Chap-
ter are involved. It is amusing to recollect the history of one's feelings on a
matter of this kind. Many yea s ago, ivien I first read the ' Weahhi of Na-
tions,' the whle of t first book appeared to me as perspicu us as it vas
interesting and new. Soine tiime afterwards, while I lived in England, I
attempted to make an abstract of Snith's principal reasonings. but I was
impeded by the doctrine of the real measure of value, and the distinction
between n -minai and real price; th, discovery that I did not unders and
Smith, s'eedily led me to d ubt vhlther Sinith understood himscif, - and I
thought I saw that the price of labour vas the saine sort of thing as the price
of any other commodity, but the discussio:n was too liard for me, and I ied
to soniething more agreeable because more easy."-Memoirs of Francis
i/orner, vol. 1, page 163.

'-There hs been nothing new very lately in the line of Political EconoMy,
throuiglh Brougliain's work and Malthus's are a great deal for one y ar. An
indirect application ivas made to me io furnisi a set of notes for a new ediaiol
of' Smith's Wealth of Nations.' 'This, f course, I declined, because I have
other things to attend to; even if I had been prepareI for such an u idertak-
ing, vhiih certainly I am not yet, I sh uld be relu2tant to expose Snith's
errors before his work lias operated its full effect. We owe much at present
to the supertitious woiship of Smith's naine, and we must not impair that
feeling till the victory is more comij lete. Tiere are very few practical errors
in the ' Wealth of Nations,' at least of any great consequence, and until we
can give a correct and precise theory of the natute and origin of wealth, his
po: ular, and plausible, and loose hypothesis is as good for the vulgar as any
other." - Mernoirs of Francis Hornir, vol. 1, page 229.

Tie opinions just quoted aie iliose of a man who was expres:ly cducated
as a scietific statesman, and who was intioduced and received in Parliainent
with this high character.

We cannot fail to mark the deep importance of his words when lie declares
that a correct aend precise theory of the nature aid oriyia of walth, luis not
been discovered either by Adamn Smith or by any other member of the sehool.

'The writer who lias appeared last on the stage of literature of those vhO
are connec;ed influîentially with the rmiodern school of Political Ecoinomîists, 15
Mr. J lin Stuait Mill: the wok of this writer having been very recently pre-
sented to the world. The estimation in which Mr. Mill holds the work of
Adtam Snith-tliat work which our most inufluential and leadirig statesmen
bave of late declared to be all-suñicien for guiding them in tleir nos i-fl
portant courses of national law-making, is an nouinced )y the following words:-

"T'le ' Weahli of Nations' is in miany parts obsolete, and, in all, inperfe t.
Political Econony, properly so called, las giown up almost from inifancys


