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been imide in Llhe byIw whichi arc considercd
iieccssltrj' front Mllne to tinie, to iliet the varied con-
ditions thiat exist front yetir to yeètr )lie of the best
of tiiese 'vas, 1 thlii, thei (>11 prOvidiiag; for the admis-
Sion of nion-resideilb încilbers at a very low outrance
foc of $25.O0, and 1 thînk %vhien country deaiers begin
to recognize tie valtie or' a ColinlcCtiofl witii tijis
Exchamge, yen iilid ua at their nînullbers ivili bc lis
,Yreat, i f not greater, [hait tliît of city inembers

eng~ige&inthe trade.
iltgardjing 500(1 grain, thi., Exchîange eit consider-

able expcnlse, teck tle usual steps [o scdsanipies of
sccd to the difirent railîvay agents tbrouglit [he
country. B3ut frrrrs have appeared to thik it not
necessary to take iidvatagtfe of the opportunity to
chlîuîne theil. seed, .sonetlîiîg thlat 1 thiffk woiil( bc
geatllly te their adat~. But the E.xc1îange
wvill no doubt titis 3'ezi interviewv thc ra1iiîî'ayý
authorities to agarin isecurie free transportation of seed
[o siicl £arîneîs as desire to nînke a change.

Aliother Point that ivili lac bronghit te your notice
by the Couneil is te reduction of elevator- rates at
Fort William. Not onlY bas Uhc priedueur been
becefited by this reduction, but ià aiso lhad the efet
of rcduciîîg clevator rates tit iintetior elevators in the
country.

The inatter of chattel îrta'son f-irîîers' crops
is anotiier inatter to wvhiclh the Exeliaiige (Ievote(
considerLble attention, and certainly iL app0ea-rs te mie
that ive should hlave soine legrislation te inmake thc
buyiîig of grain froin lbriners on an oenoî markzet Iess
bazardons thai it is ab prosent. 'The board cf arbitra-
tor,;, w'liieh ini ahnîost cvery yettr of existence cf [bis
Exchange lins appcarcd te liave beîi a inost necessary

avrangcn ontlst their usefuiness for the past yetir
frein the tact thait not a ý:ingile case wvas brighl(lt te
arbitratien in [Mie paust tvel vc înenths. Ani in con-
nleetioli with this, I niit Say [uat, vor*y littie litigatien
of any kind tcok place ini [bis country where Mie
inienbers cf [bis Exchange hadu iiiything, te de witb
the businiess cocncerned.

With reference to thc grain standards, 1 aiti cer-
tainly cf opinion thüt people whli live ini the country
and grew, liandie and inill the ci-op are Uhc eites h
tire cntitied te, and [ho best fitted for [lic fixingr cf tho
standards. Pcrhaps nîy viows are a littie exitreinle ini
[bis mnaLter, but I tluink by a proper representatien te
thie Departmnent at Ottawa, Mie Inspection Act rnighit
be aniended se [uat the standard niade for Manitoba
wotuld tic miore iii cenfortniity îvith [the cliaracter cf
wheat groîvu. I believe-ini a. uniforni standard, and
Mien eue is arrived at, which ivili grive as far as
p)ossle general satisfaction ilow ba ùn rdt
reinain. "This is; foltowing thc Ainiericain principle,
whvlîi 1 bolieve to bac a good one, as any foreigît
importer kýno%%s %vhiat te expeet, and doos net look for
a chanîge cf standard frein year te year.

Regarding [ho fliances cf the Excliaucge, te Troas-
uirer's report is, at ieast, as heziltlîy as usual.

1 tatke m'y lave of yen, by wishing yeu ail a Hlappy
and Prosperous Ncew Year.

RIEPORT OF COUNCIL.
?ollew'ing the~ Prcsident's address, the report of the

Couineil, reviewving the %vork cf thie Exchange foi' theyear 189-4, veas read as follews :

'Tho Citil Boar'd Comnitic eiectcd for service after
the last anuimali nietiii coiiprisCd Messrs. S. W.
Farrel (chairinan), A. A9iîîson, A Cavaniagli, G. R.
Crowe and( S. Spiîîk. Tlicy ]lave fairhiftuhly disciîarged
their duîUies, and eidelvored succcIssfilily, te reduco
Mho cost cf nmarket reports îvhiie iuîcreasing [he
effiiecey of the service. t

Aiendînients [o Uhc by-ltxws of tic Exehiange wve*
mnade (luring, [he pas[ year, îvhich pI'ovi(id for a new
cia.-s cf îîoii--esidcent inzîbers. detincd as Associate
Meînhprs for înakiîg cicar the comîplcte withdraîval
of0 Exchange privilegres fromi imembtlers wiîosc animal

cle r npaid: for the %vtdaa finenîbers, i
,g00d staningi), îiihigto rosigît thecir seats, ani for
Uhi re-arrangrenient of the .rgnitr animal ditcs cf
ineinhors. Yoir Counciil believe that tiiese aiterations
W0110* Mnade in tlhe best interests ot the Ex',elaiige, and
îîoccssary te mnleet ad[ercd conditionis foiiewiîig the
setiing of [he brade inte dctiîiitc chauincis.

11n Fehruary iast theo rirond coinpalics cperatingr
in Manlitehat aini rcqîestod [bits Excimugre te pro-
Vide, for the tise cf station agotits, saiuiples cf grain
that wotild reproseut " Good Scetd," [ho companies
boing once more w'iliin te carry, froec et charge, Uhc
seed grain cf farniers. several îînldi cd sailipies were
accordiigiy Stt1 plied by tihe Exohlaiîc, at, its own cost.
The Counceil regret te say timat very few fariners
took advantage cD f tis liberal action oi te part oft
the railrolids. -

Eariy ini May hit, a deputation appointed by the
Excmange joined with ene frein [lie ViipgBoard
cf Trade, in waiting oii Sir W. C. VanHomne gdurincg
bis pi'esencc ili [bis elity, w'îiti a roquest [bat freiglit,
rates on grain slîould bc reducod. Sir WVin. VanHerne
infermed [ho doputation that this itiatter lîad been
fuiiy couisideî'ed by Uie Canadiami Pacifie Rti1-vay Ce.'s
dirocterate, and it liad becît decided that ne reduction
cf rates wouid be made.

lThe qule!stioni cf thec Fort Williamn elevator rates
ivas aiso discuissed by your deputation wvith. Sir
\Villiin, Nvit1î the resutîl [uat lie statcd tlîat [lia C.P.R.
Ce. wvotld îiiect aîiy reduetien. made by elevator
coitilaies at the Itezid ef Lake Stipeir Your
Ceumeil are .pleased to say [liat short] y aferards [lie
D)uluth clevator rates werc roduced as folilows:
lleceiving, Eicvatirg aind Discharging

(inelud ingI 15 days free storage) ...... 4jc per busli.
Sterage for, ecd succeediîîg 30 days,

or part thercof................... le
No charge for clea»ing and biewing.

The Canadiali Pacifie Raiiîvay Ce. rcspondo(I, by
reducingy their rates at Fort Williami toc
Elevating,ç (incliding 20 days storage) .- j per busb.
Storage for' cach. succeeding 30 days,

or part thoreof................... ie i
Cleaning and blowingçr...............4e e

The niattor cf chattel moirtgages on grain in farîners'
hîands lias presented te >grain dealers in [luis country
solle very ,,exation-, foaturos. The utter iînpossibility
cf a buyer abt a country elevator beiiig able te deteet
any difibrence between grain tinder eliattel tnortYac
or free, wvhen presentcd in sticks for sale at an elevaàtor
door, or te attenmpt te idcntify the original ownersîip
of sucli, is readily apparent. If possible, tie Chatie


