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it not? N.o mian cau indulgo in tho practices against. whilh
notice is dirccted anid romain moraliy unspotted.

As for cigarette smoking to cxcess, it elouds a mn's Intel-
lcctuial powers. Agaiust cigarette smoking. In inodoration
there is Lo complaint, a1tlioug!- they allow no smoking whant-
ever within the building during workiiig heursJ.

THiE BRITISH PREFERENCE.
Au open letter bas been published lu somne of the iieNw.spapers

addressed to Sir Wilfrid Laurier, in which the l'rimne Minister
is urged to corne out with a declaration in favor of inter-
Imperial tarifrpreférences. Tho best answer to this appeal is
to bc fouud in the reprint of the Colonial Conference of IP02,
wlherein th.e Canadian Govcrnmnent, iu a cicar and uumistaik-
able raier, put themselves upon record in regard to this
inatter. Promn the memorandum, which wassubniitted by tho
Canadiau delegittes to the conféeonce, the following excerpt, is
taken:

The Canadian Ministers stated that if thoy could lie assured
that, the Imperial Governiet ivould accept tho priuciple of
preferential trade generally, and particularly grant te the
food products of Canada iii tho Uinited Kingdomn exemption
froin duties now levied or hiereafter iniposed, they (the Canua-
din Ministors) wvould bo prepared to go furtber into the sub-
jeet, and endeavor to give to the Blritish manufacturer seino
increased advant4lgo over bis foreign coxupetitors lu tirs mar-
kets ln Canada. Meaunh.il, tbe Canadian Ministers deter-
mained to present to the conference a resolution affirming the
priuciple of preferential tinde, and the des!irability of its adop-
tion by tho colonies generally, and eise expressing tho opinioa
of tbo Primie Ministers of the colonies, that is Majecty's
Governinont should reciprocate by granting prefercutial terres
to the products of the colonies in tho mnarkets of the Mother
Country. Tho Canadian Mlinisters dosircd to havo IL under-
stood that they took this course with the stroug hiope and

-ex-ýpectation that, the principle of preferential trade would bc
more iIdely accepted by. tho colonies, and tbe Mother Country
would at an early day apply the saine principle by exexnptiug
the produets of the colonies frein custonis duties. If, after
using every effort to bring about such a readjnstment of the
fiscal policy of the empire, t.ho Canadin Goverament should
find that the principle of prefèrential raide is not acceptable
to the colonies gencrally or the blother Country, thion Canadla
should bc froce to take such actioli as nighit ho deexncd noces-
sary iu the presence of sucb conditions.

The British Governimcnt and the Britishi people are, as the
foregoing shows, well informed as te the attitude of the Canat-
dian Goverament, and they will shortly pronounce upen it.

ED1TO]UAL NTS
Th AllnLiio has orde-ed at Belfas:t a 12,000 ton turbine

steamer, the first of this kind ta bo used on the Atlantic. The
nov. steamer is intcnded for the mail service betwecu Liverpool
and Canada, and wili have a speed of 17 knots.

Tho editor of tho Montreal Commercial Gazette is dis-
g.untled because a Mr. J. P. Murray had wvritten hlmn a personal
letter of advice on what appeared te bo society note paper,
dragging the caiter on tho carpot because ho had nsed the
vord IlAmeriean I instead of IlUnited States I or "IYankee."
The editor says that la bis enthusinstie Canadianism M1r.
Murray tackled the wrong porson-that the word hnd been
usod in a letter issued by tho Department of Agriculture nt
Ottawa, ana therefore Mr. Murray had botter set te Work to
înstruct the Minister and the wbole staff of officiais that ho
objecta to that farn of language. IVo beg the editor to keop
cool, as the criticisma is a farn ofjimmurrayismn with which all

Toronto is familiar. IL, amuses the critie. King Edward fre-
quently uses the word IlAmoricati Ilxneauing the United
Stlites, and porhaps Mr. Jinnurray will eall hlm down if oer
lio bears of it. Itw~ould bojuttlke lhim.

A notable featuire of the present econoinic situation liu the
industrial %vorld la, according ta Commercial Intelligence, tho
migration of industries freim ono country te others ln ordçr ta
neutralize protective tariffa or antagonistie labor mnovomeuts
by starting facteries within tho zone covered by tbe hostile
t4irifi'. Thus many English firmns have recently opened brandi
flictories in tho Uniited States, and fromn Germany cornes the
newc: V'sat bzvcral of the great Germaii chemnical industrials
arae uegotiating wvith the Ilussian authorities ta obtain permis-
sion te set up works ln Russia itself. 0f course this move.
ment, on the part of tho Gonmaim manufacturera la tho direct
outcome of the new Russiau tarif!'; and if the resuIt, is that
Russia succceds in attracting to herseif any considerablo num-
ber of' industries, sho wiil get considerablo advautage.

T'lie uow patent law bll presentedl by tho Hon. Sydney
Fishor, minister of' agriculture, wvhich received its firat
reading May 28, 1903, becamoe law on Auigust 13 last. Tho
ncw law mnakes tho terra of CanAdian patents horetofare
grantedl, or ta lio granted, ontirely independent o!' correspond-
ing foreign patents (Sections 2 and 16); It allows the placing
of patents undcr ;the Coznpulsory Licenso Systemn in lieu of
tho actual manufacture of the patontedl article (Sections 7 and
10); and it permits the revival of certain patentswhich wero
net worked or manufactured as required by the old law. The
condition of Cauadian inventons is much improvcd by the newv
law, aud IL is oxpected that the number of patents applicd for
%vill greatly inencase la the near future.

Mr. William Denton, o!' tho firm of Swan, Hunter, WVigliain
& Richardson, a largo shipibuilding concern at.LNeweitstle-on-
Tync, while la Toronto a fow days ago said thnt bis company
wert about ta build eue o!' the langest, boats in the world for
the Cunard Company. It will have a displacement, of 37,500
tons, aud will ho 785 foot long. The turbine englue, which, the
Allana hava adopted, is likely ta ho nsed in this immense
Cunarder.

Trhe New York World gave prominonco time other day te n
interview with a promirnnt capitulist. Bis outlook was un-
mistakably gloomy. Ho said:

'We are now at the vcny begiunng of industrial bard times.
This country wili mwent blood befono xnany months, and befare
the year is ôver IL is likely that hundreds of thousands of mon
wvho are now cmnployed will ho. 1dl. We are manufaeturing
mnore than wve cau selI. Giganti industnial corporations are
bcgiuug te realize that they cannot pay dividends an hua-
dneds of' millions o!' stocks that nepresent nothing but ivind.
Clo3e down this furnace or that juil!?I How can they dare do
it?> It may depress the priue of thein securit les iu Wall Street..
Pig iron was selling for $17 lat year. You an buy iL for $11
or lom now. Wages musat hoe lowveredl aud nuls must bu shut
down. IL la only the fear o!' speculative consequences in %Vail
Street that prevents piompt action neov. It lsa scrime te de-
ceive the country any longer with fl'a ihopes o!' returning
industrial prosporit.y. The only doon of' relief must ho eut
riglit through the tarif!. fly that door alone we eafl reacb the
markets necossayy ta, support ourovengrown Industries. floforco
this time nest ycar the country will have suffered eaough ta
put it la a tinuking condition. MDark days are at band for the
, 1standpatters,"I for the real. situation eau ne longer ho con-
coabcd.
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