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ONTAR10 FINANCES.

l'le atnual stalenient of UIl 'rreasuter of outatia,
evenl if the criticisnîis of the opponents of tlîe Governi-
nient arc correct, is one to 'nak11e tle people of this pro-
vince actutely enivions. Onîtario ]las no systein of gen-
eral direct taxationi, the Onlly illiposts it imîposes are
license fées for liquor dealers, a succession tax, and ont
aivbtttisl)s. F-orthie last twenity yearslicre ha,.ve been
confident assertions tliat Ontîario Nvas oi; the verge of
direct ta.xation. So fiar as te nmanipulation of figures
coulîl go, tbis proplicey lias beenl s1lawîît bc li ustified
every session of the Legislature, but %viietler front tlîe
statisties being untsotîîd, or inconiplete, or illogically
used, or frciii new conditions arisinig, te Provinîcial
finances hîave gonie oit iniiprovîing despite very large in-
creases of expenditure. Apart front ail political coiisi-
deratiotîs, it is geîîerally adîniitted that wlîatce-er otiier
sins iliay bu laid Io tise Charge of the t'eteran, Sir Oliver
Mowat, lie caminot, be accusud of extravagance. Inideed,
those dcalinig Nvithî inii finiciahiy hazve, as they thinik,
grave cause to coiplain of lus sev'ere ccoîîotny, a fanît
whill this Province îvoffd coiîdone il% its govzruiors, as
tlîe lack, of %lîiclî iii past days lias bnrthened Quebc
%witlî its licavy clelt. rtîe total receipîs of Ontario for
last year are giveti as $4,291,914- Thîis, lîoveter, in-
cludes tniolieS, ho extenlt Of $252,257 reccived in liquida.
flou of debeistures. 'ite Crovn Lands Departinîeu
turîaed iii $1,825,550 to tlîe Provincial revenue iii 1893.
The aioit receive(l as subsidy front Domtintion Gov.
ernînetît, according to public accoutits, svas $t,196,872.
Thei total cost of Ille xîe-v parhiailleut 'buildings wvas
$2,400,596, Ivhlichlinhd been speîît tvittout borrowinig a
dollar. A very large proportion of titis ainonîn. %vould
eventually be secured by the sale of the site of the olcI
Hlonse of Assenibly, and otîter real estate wvhiclh is
readily mîarketable.

The Province also lias been fortutiate in liaving the
stîni Of $2, 848,289 restOted( tO ils credit wiblî thie l)oI1-
inion Governînient, wlîicli bears interest. The great ques-
tioni arouind whicli so bitter and so prolouiged a conîtro-
versy lias becil carrîed ont for over t .venityyears is as to thie
policy oftrcatinig the rcceipts frontx tituber Iiinls as ordits-
ary revenue- The question is one wvhicli does itot admit
of so ready a solution as soine suppose. If the timber
linsits are, as soute allege, decrcasiîg vcry rapidly, it is
obvious thiat tlie incarne tîterefroîn wvill disappear at ant
equal rate of speed, and sooti bie caticelled. But if the
tiniiber is practically exhîaustless, or its extinction so
reniote as to lie outside thc îîeed for anxicty by tlîis
generatioli, tieu tliere is in sucli a condition, justifica-
tion for treating incrne front its saU as orduîîary reve-
ue. 'rite case is analogous to that :f a colliery pro-
prietor whose seamns of coal are prac.,cally ilnexliausti-
bie, that is, their cichaustion is tiot a cure for Ibis
generation. Stuch proprietors regard biieir coal output
as icorne, leavig thecir successors 10 deal iviil the
businiess as they tlîinkc vell. The Treasurer suinnîar-
ized the debails of the surplus claitued as foloWs .
Direct iîivestitneîits $500,572 ; Capital hield aîid due by
the Dominiion 10 Ontario, bearing initest, $4,656,018 ;
batik balances $i,ooo,8i6; a total of $6, 156,607. 1H0%-

ever hcavily dw-Colnntal, this is a1 %vondferfîl, contrast
to the Province of Qu..hc aicl cvery allier Province.

,rlic Provinlcial aiesur rliîd that, 1, if the forest
vefhof Ontario-the greater part of which rcniiuedii(

,nitact-wvas Iiisl)anded ai Cared for ilu the future a.;
wcel as in the past, if in their sales they realized Lhe
Iiighcest possible prices, ail fear of failing revenue oi- of
borrowving %vould a spectre for gellcrations t0 cornie."
\Ve trust this forecaste vil hu realize.d, as the influence
of Onîtario, «.s au exaînple to ollier Provinices of thet
results of thorougli econouny aud prudent amnsri
tion, is of sucli value fluit the Country at large is inter-
ested iii keepisig its fiîîaîîial reputation ahove repro.-lih.

A NEW WORD ON AN OLD SITB3ECT.

It is tinqiicstioiiably truc Ilnt the v'ast inajority of
the officiais, field managers aud agents of the i,îsurioice
conupanies appreciate, to a grcat extelit :it least, niot
only tlie value but thc nîpeaal value ho the iîu
ancc business of thîe iinsurince press. Througli a long
and varied experictice, the proiiîîeît iingredienits in
wvhich hîave been liard work and fidelity to te iîîterusis
of the business whlxi they sek to serve, the insturance

joîrîîls n htu ontnens hvefairly ea.rned hilccfavor-
able verdict whliclî tlxey have receivecl. Thcy have
necithier been echous tior tittue scrtvers, but, with the broail
viewv of tlie situation at aIl liimes wvlichlita initelligenit
study anîd inîpartial survey of the %vliole field lias
afforded, tlîey have %vielded the peti of frieîîdly criticisîî
as freely as that of deserved coin men dnti oi, because ii
eitlier case the good of the business requîred it.

WVe do îlot overstate the lact %vlen wc say, that tht-
iosî progressive features of the business, wvlecîlîer il,
fire, lue or accident instirance, and tlie niiost benieficial
refornis introduccd have Iben sntggested, adioc.iîedj aii
realized tIirouigi' the ngency of tlie instiralice press.
Fuirîierînore, tuain the coluxuniis of tixat press have becil
conspîcnoiusly enirichied ithi lte discussion aild cluci.
dation of fir-st priniciples, ueccessary tob ) l -ie %i kuo u a
applied to ensure thie pcrîîîancent and suiccessful hlimI
linig ut a nîany-sided business. The inisuraice journal,
more titan any other class journal in existence, is ai,
educator as ivell as lin advocatc and defencler. 'flc
files of thc inisurance press furnishi tot onl1y inidispcinsa-
bic information, statistical and othervise, as a conisîaîîî
and ever-present quantity, but they coustitute also iii
accurate text book ani inatnnal of instruction coînbitied,
wliîcl lias hielped illost influctnîially to inakce possible
thte solid success wvhich lias been achieved by iiisuraiice-

Tiiese plain facts have coule Io lie ack-îîowleclgcd aiid
appreciated by the leadiiig Inuit ii te business; atid
yet thcre are, and we presiune always will be, a feit
superficial, perftuuctory officiais and agents mhlo, mn
cousciously profiting by thie influence and wvork of the
insurance jounals, have iio conception of tlîeir inission
or value, and ignorantly class thei aîîîong the «,'brnia
dles " and 'lhaîgers on" 1 of tlie business. These nieu
are unable to discriniiniate betwcen niecessary and hîelp
fui frienidly crilicisin and "attacks " inspircd by un-
-%worthy motives. The tuaat wilo airily glories in th
fact that lie doesn't " read the insurance papers" an.i
Who lumps themn off as a lot of " black inailers," is a
object of genuine pity in thesè days, and the compal
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