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METROPOLITAN DECISION FAVUR.
ABLY AFFECTS MANHATTAN—
B. R. T.STRONG—B. Q. ADVANCES,

1

New York, April 18,

The market for Americuns in London is
well up to purity.

It is definitely stated that the Metropoli-
tan Street Railway has withdrawn its pro-
position for tho construction of the under-

round road. The withdrawal is said to

o based oun the unfavorable comments
magde in the press and by people gencrally
in regerd t tho demand for a perpetunl
franchise. Tho luwyers of the Metropoli-
tan Street Railway state that under no
other conditions than those named by
the Mectrupolitan Co. some weeks ago,
could the construction of the underground
tunpel bo financiully sucepssful.

Possibly this withdrawal may be looked
on as bull argument for Manhuttan, but if
80, this bull argument is' more than otfset
by the report which was made yesterday
by the Bourd of Health in regurd to the
physical condition of certain portions of
the Manhattan construction, B?)tlions of
the Niuth avenue are said to be positively
dapgerous, and.it was the intention of the
Tammany leadera to call the attention of
tlée rosecuting attorney to the condition
of the structure, and to request him to put
the matter betore the Grand Jury. Tha
beliefin the streot is that Tammany bas
not yot covered its shorts, or elso thatit
hag sturted on another bear campaign.

The St. Paul earnings for the second
weok in April is published, the increuse
over tho corresponding period of last year
being no less than 8126,507. The carn’ngs
sre by fax the largest of any second week
in the histczy of the company. This show-
ing has been accomplished in spite of the
futt that the movemeut of grain to Chicago
Bas been, and is, falling off.

There was considerable liquidation in
yesterday’s market, more especially some
of the Industriuls, Insiders are reported
to be large.sellers of Con. Tobacco and. T,
C. L &‘bero were ovidences of cligue
liguidation.

ho advance in General Electric was ac-
compsaied by rumors that a dividend
would soon be declared at the rate of
either o or § per cent. pex Rnoum.

Profit talking caused a reaction in
C. F. 1. during thelist hour. It is likely,
bhowever, that interesting developments
will take place during the wepk which will

ut the stock comsiiu:nblv higher. Tho
yiniof N.A. isofan exoen . ““aracter,
It Is thought the directors have oeen tuk-
ing up the stock duz,ug the lust few weoks.

%i‘he money market 18 in a rather chaotic
condition. Thero continues to be considor-
ablg, diserimination against the, kndustxials.
That is to say, there is little or.no positive
rofusal on thum, but the rate chargedis
usually ngt less than § gex cept. highor.

Tho anthractte propetti

ies hrave Beon re-
deemed from financial embarragsment,
they wilk o longax 16 compeed to
coa! at a loss, as the gix:ductioq of anthra-

cite will be Kept within rensombte limits,
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