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CHICAED MARKET

REVIEW OF THE WEEK.

Still the word gocs round that wacat
hought for export to the amount of thirds
of a million at a tlme brings in prices high-
er than public juotations, and the reason
why has been formulated this week. A
strong bull pool is declared to have been at
work  unobtrusively cornfring the bulk of
the Scptember wheat and to have made con-
siderable headway against ke wany and
powerful bearish forces. Shorts on report
of these higher priced export sales and of
the advance for the month of between one
and two cenfs a bushel were driven to co-
ver and bought on the advance of Wednes-
day's prices. Apart from this poweful ma-
nipulation of wheat prices that day's mar-
ket was really as grain brokers sald an un-
natural market and wholly professional, sce-
ing that its prices were close on New York's
With this cxplanation o€ a strong bull move-
ment which after quictly creating a corner
is now working out steadily to the open,
the so-called unnatural market turns out te
be one of a secries of concerfed cfforts. These
having met with a little success this week
will be repeated more frequently in the near
future.  Bullish traders cverywhere recog-
nizing this new factor, are said to be ar
raving themselves on its side.

The speculative movement at Chicaco oy
ganized for an upturn will, if successful, dis-
pel the monotony of fractional fluctuations
which have tried the patience of traders of
both sorts. Howeser, in the five and quar-
ter million crop, and in the very likeral pri-
mary reeeipts, it has a powerful bearish
opponent and will have only a partial suc-
oess. Tt is a generdlly received belief that
if such a movement though no more than
partially successful could be kept up lang
enough foreign buvers would gather conf-
dence and foreign markets would respond to
American ones. The constant demand in
Montreal and neighborhood. kept certain
grain men busy this week in a limited way.
Their buving orders to Chicago, however,
were as often aut of line as thev were in it.
There was a  verv great hesitancy on the
part of the majority to enter the Wednesdav
market, but if the pool is to work prices
higher, they might find it profitable to huv
on recessions. The movement is not all in
imagination. The speculative spirit mav be
dormant, hut is not dead, and it seemed by
evident signs to be active, having made a
big bulge on the day in question.

The features of the week’s market outside
of this speculative movement for wiich our
authority is Wall Street Journal, were of
a similar character to those which have pre-
vailed in cvery grain market. The high,
low and closing prices of the different op-
tions for the week were as follows :
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TORONTO STOUK EXCHANGE PRICES.

STOCKS.

MISCELLANEOUS.

British AEriCA.ccccresrnacerersosecicacsess seassasess
Western AfeUranot. ccvee oo
Canada Life.......
Confederation life Association..
Twmperial Life Assurance Co...ceceee censenne
Conswiuars’ Gns
Ontario and Qu’Appelle Land Co.
Victoria Rolling Stock Co.eeevesns
Taranta Electric Li;iv,ht. Co., 0!

44 ot [3 “* N‘e“.
Canadian General Electrio Co ......

L {3 'y " " 20 p
Hamilton Elcotrio Lighteccceceeans

LOAN and SAVINGS <0,

British Canndian Lun & Invest. Co...veea.e
Building and Loan Aseociation.
Can. Lauded & Nat’l. Inv't. Co.
Cawxia Permanent Lo, & Sav. Co
' ¢ 20 per cent
Canudian Savings & Loap Co.....
Central Canuda Ln. & Sav’s Co.
“ ¥ 20 per celtu.aea.
Dowinion Savings and Invest.
Freehold ot g -
o 14 o m wr eent.
Hawilton Provident & Inv?t Soo.
Huron & Erie Lu. & Savings Co
b b 20 per ocent:
Iwperial Loan & Inv't Co....
Landed Banking & Loan Co..cocceennee
London & Can. Lin. & Agenoy Co..veeecrervcacene
Low.fon Loan Co. o sese
London & Ontario Investinent.....c.ceceeeenanene
Manitola & North-West Loan Co.....
North of Scotland Can. Mortg. Coveveeicieannens
Outario Loan & Debenture Co.ocveeereeenaneenanes
Peoples Loan & D. Co.
Real Estate loan Co .
Toronto Savings & Loan
Union Lonu & Savings Co.veernecernanisesesassens
Westem.(km:ula 4 recevncen
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CAPITAL. Dl&.‘
Rult‘-:‘ per per
Statewent. m
Paid up. your.
$ $
750,00 70,381 34
1,000,000 1296,743 5
195000 ..o oo v 10
100,000 ... . %
450,000 47,821
1,700,000  .ereereronrne olqr
400,000
60,000 10
1,400,000 1
240,000 1
900,000 4
300,000  eeercoreeees 3
250,000 80,000 1
398,481 120,000 3
760,000 100000 1
1,004,000 350,000 3
200000 o000 3
734,17 220,000 3
oo P00
930,627 10000 2}
476,100 300,000 3
813000 ceirerrersenes 3
1,100,000 300,000 3
1,000,000 760,000 4}
‘w,(m CITIIT YR 2T Y ¥ ) 4‘
725,166 180,000 3
700,000 160,000 3
700,000 210,000 1iqr
631,608 83.000 3
550,000 100,000 3
375,000 50,000 ...
730,000 418533 5
1,200,000 480,000 3t
599,429 40,000 v
373,720 000 2
600,000 105000 3
1 %’OM 200,000 i
3
200, } w00 3
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* After deducting $511.982 for reinsuravce. 1 After deducting $792,049 for reinsurance.
This List is compiled from the fortnightly ciroular issued by the Seoretary Torontw

8tock Exchange.




