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INLNG NEWS.

A meeting of directors of the J. 0. 41
wiw app ointed for lat week or the begin-
ning of'thi8 wcek for appointing Candiau
officiais instead of those nt present. Thio
I5roperty la considerod very valuablo and
requires, it iB thought, very littie mnore
development to, bring eut ils full value.
AISD bottor managuunîont la needed, it j8
thought, hence the meeting.

Iron mines t.hat have been long lying
idie are being oporated again owing te the
proeont iron boom. The ICloman, for la-
ettsnce, near flopublio, wilI, af ter 25 yeare'
reat, beglu moon. ,

For want of minore, the ceopr output
in Lake Superior district feul off[ast month.
Quincey's output was 700 tous leus than the
preVieus8 11onth, and the Oseofla mine'S
ahowed a *similar decrease.

The Mountain Lion mine in Minnesota
i8 said to be the 1cr gest shipper of iron ore
in the world. It daily slips ore to, tho
amount of 8,000 or 11,000 tons.

Aft0r MUCh di8cour8gemont, a Toronto
firma bas strack an even voin of mica 20
fot wide in Frontenac. The mica will eut
up to 8 x 10 inches. A cutting ahop is te
be 8artod this fall Toronto. It will be
of great use to local usera of electrical mica
sud to those Who Using Ùtov08 neod SUp-
pies of this minerai.

Three new Companies for the deoelop-
mont of nickel mines in Sudbury district
bave commenced work. Ono of them bas
a cheap process of treating nickel, and le
putting a amail plant up fer thiB parposo.

STANDARD MINING EXCHANGE.

Sale&Toronto, Aug. 23.

Emprese-00, 4.
Golden Star-1000, 411. 500,41J. 1500, 42.

Ileor Park.-1000, 21.
Monte Chrleto-000, 6à.
White B r-2000? 4.
Gold Hlills-00, 9. 100, 91.
Vau Anda-5500, 101. 1000, il». 5000, 1k.
Smuggler-4,500, lï.
Watorloo-1000, q.*
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GOVE*RNMENT B3ANKC STATEMF1NT.

Tho July statement au eompared with
Jue shows somoe decided changes. In the
item of current boans, when Ville Marie diï*
conu arc allewed for and for whtch there
is ne roturs, thc change is but ordinary,
belng leme by $1,855.000. Banik of Mlont-
real ).tas hoeuia pald $1,70,00; Jacques-Car-
tier, $750,000. Other changes up te $500
000 have taken place on both sidesinuothcrt
institutions. The Jacques-Cartier lus bur.
rowcd about $2,10,000 from the Bank et
Montreal and $355,UOO £rom the Quobec
Bank. lIt best securities no doubt guaran.
tee these loans. But in tho face of a
slirinkago in discounts, the deposits iticrease
apace, being nearly $4,260,000 over June.
and S33,350U00 more than for July Insa
y car. Durn 8 thiemonté over $,UOIJUU
have been sent te EnugLnd, whilst more
than S3,000,000 have apparently 'ien in
vcsted in Municipal Bonds, necarly ail or
wlich appeara la the Bank of Montreal coi-
unis. Are these tie bonds purchased by the
Chicasoans? If 80, lu the entry under right
lleading? Circulation shows an increase cf
$15,000 000. The Provincial Goveriament Ib
paid ofi î1,250,000, and other assets havc
incrcased over $2,000,000 due te the Cana-
dian Bank of Commerce entering bulliou
purchased at Dawson under this head. Other
Changes are unimoportant. The fo,lowlng are
the changes as comparcd wlth last July,the statement of Banque Ville-Marie, L'eine
oniitted this year. Baniks sen te bo under
full sail wluch is an evidence of their faitb
in the soundness of general business.

LIABILITIES JULY 1899.

Circulation, Imc.. ..... 3 716,55&
Due Dom. Goenet e910,812
Deposits on demand, lac....11,193,551
Deposits on notice, Ine......20,874,015
Loans from banks, lue......528,010
Deposits frein Canadian Banks,lue ... ... ..... ...... ......... 1,333,Odd
Balance due CanadJan Banks,

lue.............. ........... .30,183
Bue te foreigu banks, Ile .... .... 55,901
flue te banks in United Klngdom,

lue ......... ................... 3,144,211
Other labîlities, ne... ... ....... 281 ,2 q5

$42 020.15?
Due Provincial Govt., Dec ........ 407,844

Duo to, the public; lue .... ...... $41,072,313
Due te shareholders, Ina.c.. ..... 2,740,321

Total ........... ...... S44J 18,631
Ville Marie ln June... S234,186
... ........... .. 1,204,144
........ ....... ...... ... 1,372,485

ASSEITS JULY 1899

Specle and Dom. notes, lue. . .. S 1,018,641
Deposits with Dom. Govt., lc. 82,970
Notes, etc., of other banks, Ine. 2,108,54D
Loans te other banhke, Ino. ... ... 515,373
Dqosts wlh other banlls, la, 119,230

Baacsdue from chier batiks,
ue . ...... ...... .. ............ 239,220

Balances due fromn forelEu
batiks, lac ....... .. ... 234W

Balances due froul En 2,44,4X
Banks, lm........... ...... 1,70,30rC

Dc a. Govt. deberLtures, lIse.. 47,02'
Municipal and other securittes,

In ....... ...... ...... .... .. 2,488,93&.
Caîl loans, lIno................. . .8.936.160
Discounts, Inc ............ ..... x27,551,404i
Loans te Provincial Govts., lac. 814,88
Overdue debts, real eette, mort-

gages, baik. premises, and
other assets .......... ...... 845,321)

d8,9i141)2
Railway securities, Dac.....3,752.4l118

Total, In ..... ......... ..... ,13,7

f.. J. 1'oiiaT. R. i'ORRT

L. J. FORGET, & 00.
STOCK BROKERS,

Members o! Montrent Stock ltzchange.

'1713 & 1715 Notre Dame Street,
MONTrR I.

Taophone 15. P. 0. Biox M9

C*ABEAanRESa "MIN IttC.' TELAIN 770.

ROBERT MEREDITH & CO.,
MININO BROKERS,

Stocks bought and sold on commission.

FIlANCOIS XAVIER ST., MONTREL

TelePhene Main 923.

MOCUAIG, RYKERT & 00.
STOCK BROKERS,

31ombere Moutttal stock Ezêhtnzt.

London & Lanoashire Chambers,

A speclal department for CanaMian Mines.

AGENT)

MINES AND MINING,

I<ondon & I<ancashfre Chamnbers,

SI'. JAM98Z STReZI',

Telephono 3252. MUON'IrP.ZA.

Teloplionc, Main On.,

A. Z,. WHITZ & CO.
60 CANAIDA 7<Xpl 13VXDING, K0NTRZAZ

Ropr=anting tho followinu Companlea;

Majestic 9 eid Mlig Co Ltd.
Granby Conz.ildaWe Mlninir & Snioitinso., Ltd.

Wookly reports amc roclved frnut the uibovo xroper tics
and any one nfthint for information wiUl receive samo by
caIiing. writins or telophonlnx te the above addrc.

THE BftRTLETT FRAZIER CO.
OP~ ONTAMRO, Ximlted.

Grain Exporte3 -and Forwarders,
Buy and Sell Grain for Future DciIvMr.

Private Wlroe to New York Producu, Exp-hange and
Chicago Board of Trade.

H. J. COON, Managlng 1)irector.
39 ST. SACRAMIEHT STREET.

Vofophono 1419.
The Exchiange News la pited "Il pnbh'se

for the Eixchange Nem, Co. by M. ]. Sabiston,
437 St. Paul Street, Montreal.


