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MINING NEWS,

A moeting of directors of' the J. O. 41
way appointed for last week or the begin-
ning of this week for appointing Canadisn
officials instead of those at present. Tho
property i3 considercd vory valuable and
roquires, it is thought, very little moso
development to bring out its full value.
Also getter managemwnt is needed, it is
thought, hence the mesting.

Iron mincs that have been long lying
idle are being operated again owiag to the
present iron boom. The Kloman, for in-
stunce, near Ropublio, will, after 25 years'
rest, begin soon,

For want of miners, the cct)}p{mr output
in Lake Superior district foll off last month,
Quincy’s output was 700 tons less than tho
previous month, and the Osceola mine's
showed a similar decrease, :

The Mountain Lion mine in Mipnesota
is said to be the largest shipper of iron ore
in the world. It gpily ships ore to tho
amount of 8,000 or 11,000 tons.

After much discouragement, s Toronto
firm has struck an even veoin of mica 20
feot wido in Frontenae. The mica will cut
up to 8 x 10 inches. A cutting shop is to
be started this fall in Toronto, It will bo
of great use to local users of electrical miza
and to those who using stoves need sup-
plies of this mineral,

Three new Companies for the develop-
ment of nickel mines in Sudbury district
have commenced work. One of thoem has
a cheap process of treating nickel, and is
putting a small plant up for this purpose,
P~

STANDARD MINING EXCHANGE.
Toronto, Aug. 23.

Sales.
Empress—500, 43,

Goldon Star—1000, 41}, 500,413, 1500, 42.

Deor Park—1000, 2}.

Monte Christo—5000, 63,

White Bear—-2000, 4.

Gold Hills—600, 9. 100, 9}.

Van Anda—5500, 103. 1000, 103, 5000,113.
Smuggler—4,500, 11.
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GOVERNMENT BANK STATEMENT.

The July statement as compared with
Jung shows some decided changes. In the
item of current loans, when Ville Marie dis-
counts are allowed for and for which there
is no roturn, tho change is but ordinary,
being less by $1,865.000. Bank of Mont-
real has been paid $1,700,000; Jacques-Car-
ter, $760,000, Other chabges up to $500
000 bhave taken place on both sides in othcr
institutions. The Jacques-Cartier bas bor
rowed about $240,000 from the Bank of
Montresl and $355,000 from the Quebec
Bank. Its best securities no doubt guaran-
tec these loans. But in the face of a
shrinkage in discounts, the deposits {ncrease
apace, being nearly $4,260,000 over Juue,
and $33,350,000 more than for dJuly lasg

ear. During ihe month over $3,000,000

ve been sent to lSogland, whilst more
than $§3,000,000 have apparently '~2en in
vested in  Municipal Bonds, nearly all of
which appears in the Bank of Montreal cow
umn, Are these the bonds purchased by the
Chicagoans? If so, is the entry under right
heading? Circulation shows an increase of
$15,000,000. The Provincial Government bas
paid off $1,250,000, and other assets havs
increased over $2,000,000 due to the Cana-
dian Bank of Commerce entering buliion
purchased at Dawson under this head. Other
changes are unimportant. The fo,lowing are
the changes as compared with last July,
the statement of Banque Ville-Marie, bLeing
omitted this year. Banks seem to be under
full sail which is an evidence of their faith
in the soundness of general bhusiness.

LIABILITIES JULY 1899.

Circulation, INC. .ee. sevsee ceseseres $ 8716,5%
Pue Dom. Government, Inc. ..... 916,812
Deposits on demand, Inc. ... ... 11,193,554
Deposits on notice, Inc. ... .. .. ¥20,874,615

Loans from banks, Ine. ... .. .. 628,016
Deposits from Canadian Banks,

INC. teviee sovnie coniee corenr sreserens 1,333,000
Balance due Canadian Banks,

INC. wiiirs veseee costen sences snesee 36,133
Bue to foreign baunks, Inc. ... ... §6,801
Due to banks in United Kingdom,

INC, cieer cinne coinne ceeerinessnenens 3,144,211
Other liabilities, Inc. ... ... .oeueee 281,295

$42 080,157
Due Previncial Govt., Dec. ....... 407,844
Due to the public; Inc. ... .. .... $41,672,313
Due to shareholders, Ine. ... ... 2,746,32)

Total .vee eeeee & wore cesner seenee $44,418,631
Ville Marie in  June... $234,186
& e veesre o ooe reeonse oue 1,264,144
Karirer oves oo osioes severs ase 1,373,485

ASSETS JULY 1899
Specic and Dom. notes, Inc. . .. § 1,018,641

Deposits with Dom. Govt., Inc. 82,970

Notes, etc., of othcr banks, Inc. 2,108,549

Loans to other banks, Inc. ... .. 545,373

Dgg:gits with other banks, Inc, 119,236
ces due from other banks,

IBC. sricee coveer conine seenee onrvevnes 239,226
Balances due from  foreign

banks, INC. .o vevie wernee - .. 2,344,445
Balances due from English

Banks, InC. ..ceee ceneee assrse seen 1,766,306
D(m. Govt. debeutures, Inc. . 47,027
Municipal and other securities,

INC. weeer veever evenne cers ovee wo 3,488,935
Call loans, Inc. . ... 8,936,166
Discounts, Inc. .. or snne oeer X27,594,408
Loaus to Pravincial Govts., Inc. 814,888
Overdue debts, real estate, mort-

gages, bank premises, and

other assets ..... o senen snne . e 845,320

48,91:,492
Railway securities, Dec. ... ... 3,752,818

S ——————

TOta, IRCe vvevse e erees wusenese $45,158,874

.. J. FORORT, R, FOROKT

L. J. FORGET & CO.

8TOOK BROKERS,
Members of Montreal Stock Kxchange,

1713 & 1715 Notre Dame Street,
' MONTREAL.

Telophone 15. P. 0. Box 3%

CasLe-ADDRESS “'MINING.” TeL- A 770,

ROBERT MEREDITH & CO.,

N
MINING BROKERS,

Stocks bought and sold on commission,

FRANCOIS XAVICR ST,, MONTREAL

Telephone Main 933.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Exchangs.

London & Lanoashire Chambers,
¢—l— ONTREAL.

A special department for Canacian Mines.

J. F. PICGGOTT,

AGENT,

MINES AND MINING,

London & Lancashire Chambers,
ST. JAMES STREET,

Telephone 3252. MONTREAL.

Telophons Main 2071,

A. Y., WHITE & CO.

60 CANADA LIFE BUIIDING, MONTREAY,

Ropresonting tho following Companies 3

0ld Ironsides Gold Minwig Co.
Knob HillGold Min ns(!o-. Ltd.
City of Paris Gold Mining Co., Ltd.
O e aitia Qo Aftsivg: Co., Ltd
aivg Co. .
Granby Consolidnted Mining & Smelting Co., Ltd.
Wookly reports are roccived fram the above properties

and any ono wishing for information will recoivesame
calling, writing or &lephonmx to tho above nddx%sa. K

THE BARTLETT Frazier CoO.
OF ONTARIO, Litited.

Grain Exporters and Forwarders,

Buy and Sell Grain for Future Dclivery.

Private Wires to New York Producy Exchange and
Chicago Poard of Trade.

H. J. COON, Managing Director.
39 ST. SAOCRAMENT STREET.
Tolephono 141S.
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