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saine may practically also be said of our life companies. The.
exception rc-ferred ta is the Landau Life Lis. Ca. Ili its list of
assei(ts we notice $19,725.8- laaned an1 the securitY Of I,4IS sîxares,
af its awu stock af a par v'alue Of $21,270. Ili this; case the w'hole
paid-up capital is but $3-,6,5o, sa that nearly two-thiirds. af the
-wlhole capital is iii fie hiands; af the conpany itself, and thius
lgely unavailable as a security ta policyhiolders nupesn

feature, inioreover, is that the aixount sa loaiied incrc-ased during
thec year 1' 389 by aver $io,coa, lxavinig beeul aily -'10,751.65 an
Deceînber ji st, iSSS. Mr. ]Richter lias done uxucîx ta bring. the
Landan Life ta tîxe front, and lias grcatly inxipraved its position.
\Ve congratulate lirn an tixe success whicli lias attcendcd his effort--,
and would suggcst ta his, earnest cansideration the advisabilitv af
renîoving this objection also, and by this uxeans placing fixe
policyhiolders and fiends, af the colnpany under stili g-rester
obligations ta lin.-lnszran«c &' F-inancc Clin',zic

DIW.WDSGLiFiz WPzIs- practice whlich, lias becouxe
tao coinnxon in England, tixat af giving«, %rollg descriptions ini appli-
cations for lueé insurance, lias received a iiuerited rebuke froin Judge
Griflithis af thie Wa.lsa-ll County Court iiiE iiglanid. li the case
af a son effectixxg0 ai insuranice on the lufe of ]lis fathier, the latter
was described as a brusinakur, livingii Sanduwell strcc-t,\Walsall,
-wlxert.as- it appesrcd tixatie wassa pauper iii fie V nioni %vorklxouse.
Savs the Landon Daily Xcae-s wvitli respect ta the case:

The insurance canxpauyv resisted the claini ou the grouuid af
inis-Statelnent; alud thoughrO it %vas allegedl hyv MNr. Cotterili, the
plaintiWfs s;olicitor, tixat the coînipsiy's agent %vis -%eIl awvare ai

ixe position ai tîxe insured, the Judge ordertcd a noni-suit ta be
entered. Before lie arrived at tiis dècision, the following pointed
colloquy is reportcd: "'%Ir. Cotterili: Txen it isapen tainsur-
ance coiupsnies ta enxploy fraudulent agents ta abtain, insurance
froni people in liumble positions." His Honor: "' It is ; and if
people lu hxumble circunistances, lend tixeiinselies ta these frauds,
tli-v will ha.ve tasuifer for it." Sa fa-, so good. But-e«bat, sloiut
thxe agents whia encour-age tîxese frauds? Thîcre ouglît ta be sanie
-way of re.-cliugi tlhen, iii addition to the uitre act af disuxissal1
,Vhîichî fohloiws such and sinmihar exposures.

It is not oiily iu England, wliere thxis hiabit of inak-ig firaudulenit
descriptions in applications prevails. We hear ofi it very frequent-
ly in aur ownl counitxy, savs the ofzJzt~1a New York, alla
it %vould be w-cil if bath principals alud agents cggdiii the


