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THE TRADE REVIEW.

DEPOSITS IN AMERICAN SAVINGS BANKS.

TULHING can exhibit o ore striking evidence of |
k the remarkable accumulstion of wealth in the
Now Lngland States, and in purtivns of the State of
New York, than the returns publishied of the depusits
m their Savings Hanks, Theee returnsare of interest
tous; firat, as cuabling us to cstimate tho financial
resourcea of a people with whoin wo have now, and
probably always will, have such intimate business re-
tatlons; and secound, because these deposits are proof
of o prosperi ; which is largely attributable to a
protective pulicy, which prosperity isnlways appeated
10 as the stronger argument initsfavour  1naddition,
st cuables those who share In it, by meansof their vast
accumulated wealth, to fntluence the legislation of
tongress on the subject. We all know that the pro-
teetion party aro the strong opponents of reciprocity ;
1t is interesting, therefure, to kuow the condition of
the country from which their strength and support i«
deawn,  ludependontly of such considerations, the
returns of these savings banks are intoresting to any
ono who cares for tho prosperity and well-domg o”
the masses of the people

lhe total deposits of the Sasings Banks of New
Eugland, in 1864, amounted to 119,129,000, divided
amongst the dilli rent States as follow < —

Amount of Savings l'()}nnlnliun

Bank Deposita. S0,
Maine, ... ... .. N 3000400 623,000
New Hampshire . .. 7.6M, T2R,000
Vermont 3,600,000 316,000
Rhode 1sland .. .... 12,800,00) 174,000
Connecticut. ......... £9,10000 160,000
Mazsachusetts...... .o 62,000,7) 1,250,000

fheze, it must be confessed, are astonishing figures,
even if the depreciated currency is taken into account,
No returns from New Eagland have been published
tor 1853, Lut judging by the returns from New York
state, which are brought down to that year, there
would probably be an increase.

It wo analyse and compare theso sums, their re.
marhable character becomes apparent at once

Massachusetts has not syuite half the pepulation of
Cannda. Her Savings Bank depasits alone are more
thau double the whole deposits of our chartered banks;
ur, reducing lie currency to gold—more than half as
much again,  Our Savings Banke, nnfortunately, make
no returns (a matter which the Legisature might vory
well insst upon,) so that we cannot compare the
savings Bauks of New England and Canada. Ata
rough cztimate, wo should think our savings institu.
tions cannot hiold more than five millions of depocits;
Lut even §f they have doudble that sum, they would not
have, in proportion to population, more than a tenth
part of the amount on deposit in Massachuretts.

Ithode Island is more remarkablo still. With a

poputation only haifas Jarge again asthat of Muntreal,
that f1ittle State returns the cnos mous s of 812,800,000
in her Savings Banks, The number of depositors is
larger than the number of familics, and every depositor
has on an averago the sum of 514 to his credit.
Taken according to population, we find that the aver-
age amount for every man, woman, and child m the
State is§74.

The returns for Conuccticut are almost cquaily
large. A population of 460,000 has $29,000,000 on
deposit, making an average of 863 for every person in
the State, and about s tor every famaly., IThe num-
ber of depositors, in propurtiva to the pupulative, 18
very Ingh in tlus dtate, being no dess than 12h,0w, or
more than one person in every four.  Vermont ex-
nnts a gh average, at the credat of eanch depositor,
z., S314, but tho total 1s far beivw that of the States
before mentioned.

Maine ranks lowest on the st.  With a population
of 628,000, sho has only S3,572,000 in her Savings
Banks, the number of depositors being unly 18530, or
one person in cvery 3t, tho average for every indi.
viduat in the State being only €6.

The progress of the »avings Banks dunng the last
twenty years 1s worthy of attention.

Those of New Hampshire had £1,619,000 in 1815, and
$7,066,00 1 1svd, an mcreare of neany five fuld in |
sIxteen years.

Thoza of Massachusetts had £3,4u7,00) 1 1834, and
£62,650,000 in 1864, an increase of uearly twenty fold
fn 30 years. The number of depositors during the
samo periad increased from 24,256 ¢0291,616.  Returns
of the growth of Savings Bauks in other States are
not given.

Ihe amount deposited an ceriaum ndividaal Baoks
18 very noteworthy, as well as the amount dcposited

wn the Banks of certain towae,

For examplo—

The ,ovident Institution for Savings,
soston, has,. ... ... . .

1ne Suffolk Savings Bank, Boaton has

The Five-cont Savings Bank, : PN

‘The Socicty for cavings, lartford, Conn ..

‘1ho Norwich Saving Suciety, Norwiel, C on.

‘The Institution for Smings, Now Bedford,
Mazepclmsette, . .. .0 L.

The Salem Savings Bauk, Salem, Mass. ...

1ho Institution tor Savinga, Worcester, Mass

The IPall River Savinga Uank, Fall i(lver.

£,051
1114
4,782
6,141,
4.262,000

3,601,000
2,607,000
3,139,000

2,071,000
3,218,000

N
000
000
(V1

MRRS. coveninines oo
The Institution for Savingg, Providence, R.1.
‘The People’s Savings Bank, " 1,818,000
The New Haven Savings Bank, New Haven,
COMMLeenniieinennns « 2,400,000
As to the amounts held by the Savings Danks of
individual citics aud towng, take the following:—

Boston haa .........7 Savings Banks, with 817,630,000
£ " -

New Bedford, Mas, 2~ .. NiriX

Worcester, R B o veeees 1.520,

Lowell, o4 . coee B848,000
Salem, L Cieees 3,019,000
Lall River AL N cees o 2,803,000
Providenee, BT 5 o 6,645,000
Hartford, Conn .. 3 ¢ o eereee 5,930,000
New Haven, Conn 3 ¢ . 4,990,000
Morwieh, o« 1 " “ ceveee 3,260,000

‘The Savinga Banks of tire siall towns of” Massachu-
setts, Rhode Isiand, and Connecticut have amounts
in proportion.

such statemeuts afford strong evidenco of a vast
accmmniation of wealth in these States, which accu-
mulation, having occurred undera protective policy, at
once raises the question whetherit hasnot taken place,
ina lurge degree. at the oxpenso of the rest of the
con. vy, For our part, wo have uno doubt it is so
Many of the manufactures now cuarried on in New
England might prozper and grow were no protection
extended to them, in which cace tho £ ~owth of these
States in wealth wonld nevor be an object of envy and
jealousy to the East.  Av it i3, the West and the South
must fect that their intercsts aro being sacrificed,
while the manufacturers of the Fast are making
fortunes.

Tho returns of these Banks suggest at once the
prevalenco of thrilty, careful, and economical habits
in the masses of the community, The mechanics and
worhmen (including the operatives both malo and
female) in the factorics of New England arc probably
above the average of siuiilar classes clsowhere, both in
respectability and intelligence.  With high wages,
carcful habits, and steady industry, they probably save
more than any sinular number of their order ¢ither in
England or on the Continent of Europe.

The Savings Bauks returns of New York City and
State are scarcely less interesting than thoso of New
England.

The Savings’ Banks of the City of New York num-.
ber 23, and havo £72,000,000 on deposit, owned by
291,000 persons.  Sinco 1855, thero has been a growth
from £24,000,000 in amount, and from 122,000 in num-
ber of depustters.  In Brovhlsn there aro cight Saw-
ings’ Banks, having §14,000,000 on deposit, and 60,000
customers

Theso both exhibit a very high average both in tho
number of persons depositing in proportion to popu-
lation, and in the total amount considored fn the same
manner. One person in every three in New York has
money in a Saviogs' Bank, and every family in the
city has, on an averags, $430 deposited. Emigrauts
passing through New York, or making a transient
stay there, aro duubtless to be credited with nu small
proportion of this.

Lho savings Banks of the rest of the State have
only £25,000,000 on deposst, and 103,000 depositors.
Ihe contrast between this statement and that for the
manufacturing States of New Eugland {3 very striking
and suggestivo.

A LUCKY STRIKE IN OIL!

MERE can now be no doubt, that during last week
the best Oil-well yot opened in Canada—and it may
bein tho world—as struck in tho Townshfp of Dawn,
nut far from Oil Springs village. It bas created much
excitement, not only at tho Oil region, but all through
thoe Western peninsnla, The Qil Springs Board of
Trade have published a document, giving tho resalt ot
a test of this well made in their presonce.  Duaring one
hour, thoy found that it pumped no less than 2,259
gallons of gil, which Is equal to 70} barrels of 32
gallons cach. At this rate, the yicld would bo the
enormons quantity of1,692 barrcls every 21 hours?! We
hardiy believe It possible that such an immenso yield
as this car. long continuoe. But if cven 1000 barrels a
day be obtained, wo beliove it will surpass any Penn.
sylvania well which has yot been struck.
The price of Qul at the \Wells has been about, 87 per

barrel. A thousand barrels a day would be worth
87,000, and this continued for aix months, wo'dd show
tho immensc sum of 21,002,000 The lucky owners « ¢
this well reside in Sarnia, a Mr tlendricksie the prie

cipal one, and the well takes its name from Wim T
valuo of wells {s generally calenlated at <1000 for
every barrel they yield per dlem. If the Mendriek
well yields 1,000 barrels, it will, at this rate, be wort™
onc nullion dollars ' Under any circumstances, it p=

mises to prove & mine of wealth to the fortunatr
owners.

The cffect of this fmportant oil strike will ba ta
induce more speenlatinn i oil lands, and jn sinking
wolly, than there has yet been, The telegraphie
announcement of this lucky strike excited mueh
interest all through tho West, and induced grent o
cltement throughout the entire oil-bearing region. The
Iatest accounts from Oil Springs, Bothwell, and Petro.
lin, fhow that speculators and others continne to flow
in like n perfect stream, and it {s almost fmpossible t
supply them with accommodation, New compauiesaie
being formed, and new wells begun, In variou:
quarters, and there sceme to Lo any amount of money
ready forinvestment in this way

Although not a few have mado money by their in.
vestments, there can be little donbt that there isalen
another side to tho picture, and that not alittle monev
haa also been irretriovably lost. 12 may be that specu-
lation may run so wiid, that tho oil excitement will
prove a curse aud not a blessing to many. But where
tho investinents are prudertly made, and the wel's
properly managed, there i3 a fair progpect of o satis.
factory rosult. This has, at lenst, been the result of
experience up to this time.

MR, MORRILL’S BILL,

E had just time before goiug to pross, last week, ty
W insert the Bill rcported by the Committee on
Ways and Mcans to the Congress of the United States
without making any commentson ft. A ‘faw flines vow
will suflice for all we have to say. The mensuro is one
which Congress will pass, eithor in its present form . r
with amendments, as a pleco of independent legisla
tion, quite irrespective of negociations with us, But i
yet does indicato that any or all of its provisions may
be suspended at the pleasure of the Washington
Cabinet, a8 regards any oune of tho British North
American Colonies. It includes thebonding in tranat
system, which, however, has never had any further
authority than a departmental order. But this, with
tho freo navigation of Lako Michigan, it is clear, wili
be suspended, unless we abolish our Free Ports, orit
we impose any differential iolls on Amerlean craft in
our inland waters, With respect to right to fish, it
provides for a system of reciprocity, and it makess
very considerable difference in reduction of duties of
fish entering the United States as compared with
memorandum B. The following isa comparison of th.
differonco :—

Mem, B. Bill.
Mackerel . ................ 8150perbrl....... §1¢0
Herring, pickled or salted.. 1 00 do, L0
Salmon......... PO ceeese 260 do, 2m
Shad ... . .o . . 200 do. bR
All other, pickled......c.... 180 do. ...... 10

Barley was to be 16 cents under the memorandum,
but under the Bill is to bo 10 cents. Beans 30 cents
under former; 25 cents under latter. In timber there

fe 2 madifleation ynder tho Bill in the sense of redue
tion: butin this item the trade would not be stopped
cither by one or the other.  In other respects there »
Jittle difference in the schedule of dulics. The princ’
palchango is in thoduties on fish; and this is remark
able, in that it appears to be a bid for the favour o
tho Maritime Colonlcs, as distinct from Canada. Whe.
the Bill {s pasced, we will Jet oar readers knotw fuilr
in what form {t I3 laid; and in the meantime we can
only remark that, as’it_stands, §it appears to ustote
a picce of narrow-minded chaffering, unworthy of 1
great natiin—an opinion in which papers among ov"
neighbours, so respectable asthe United States Fe »~
mist, agree.

GRAND TRUNK RAILWAY OF CANADA.

(Includingthe receipts of the Montreal § Champlam
and Buifalo § Lake Huron Railicays.)

ReTuny oF TRAFFIC, week ending March 3rd, 186¢
Passongers

Express Freight, Mafls and Sundrics, 415

Frcight and Live Stock . T
Total. . §126,025

Corresponding .. 122,199
INCreasteesecceresesnscsecnsss 83,837

JOSEPH HICKSON,
See. and Treas
Montreal, March 8th, 1866.



