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THE FATE OF THE BY-LAWS.

We cannot say that we are surprised at
the fate of the city by-laws. The Sewer
by-law, we were sure, would be rejected,
and we are very far from lamenting its de-
feat. There were ot so many and such
serious objections to the Electric Lighting
and the Park by-laws, as there were to the
sewer loan law, but we do not think that
consequences seriously injurious to the city
will follow thsir rejection. That the loan
for the erection = of school buildings
was sanctioned by the " ratepayers
must - be gratifying to. all who ‘wish
well to the city. The administration of the
money will be in the hands of the school
trustees, prudent and experienced men, who
will see that the citizens get the Wworth of
their money.  There can be no doubt that
it will be judiciously expended, and that its
expenditure will be of the greatest benclit
to the citizens.

We do not think that the City Council

8_catise to congratulate itself on the re-
‘clearly that the 2
oconfidence in its business ability as a body.

THE LATEST REVOLUTION.

P

The revolution in Nicaragua is not likely.
soon to die out. If; if the reports of the
newspapers are to be believed, has already
made considerable headway. The Presi-
dent, Dr. Sacaza, appears to be very un-
popular. He was not regularly elected
President. ' There is a provision of the con-
stitusion of Nicaragua which allows the
ministry of the day, in the case of a Presi-
dent’s'dying before his term has expired, to
"choose from among themselves by lot his suc-
cessor for the remainder of the term. 'When
President Carazo died in Angust, 1887, Dr.
Sacaza was chosen in this way. to. take his
place. It appesrs that he liked the position
80 well that he was determined to do all in
his power to get. himself elected after his
ad intersm term had expired. In order to
make himself famous among men of in-
fluence, he is said to have toaortgd ‘to
measures that were not exactly honest.
“* Favorites were given contracts right and
left, relations were awarded comtracts for
furnishing wood for the national railroad,
sufficient to last for twenty-five years, and
the [construction of railroads commenced,
anerely to give employment to partisans,
When the treasury became depleted, friends
and relatives ' were, intrusted with the
negotiation of loans, the largest part of
which went into their own pockets.”

This sort of thing produced ‘the msual
effect. The Government made many

‘effoct of increasing their nnpopularity.  The
Pcesident sent into exile, men of standing
and influence, one of them being an ex-
P.esident and another the editor of the best |
daily newspaper in the republic. As time|
went on, the discontent became more general

" and more intense, until some of the boldest:
spirits of the Opposition took up arms
agiinst the Government. They ohoss
Santiago Morales as a temporary President.

‘He has the character of being an honest
man, but parsimonious’ and not exuctly
@ dude in his personal habits. One of
‘the conditions exscted of = him befors
‘he was placed at the head of the revolution-
ists was that he would wear at least two
«olean shirts & week, and it is said he has, so
Aar, kept his promise.

There has been some actual fighting be-
tween the Government forces and the in-
surgents, and, npon the whole, it would
Ap|
‘beat of it. It is certain that they are

. in the field, and one of the Iatest telegrams
says that the war between the Government

_ more bitber, as the latter are powerful and
sggressive. If the President
laras he is desoribed to be, and as he, if all

 stories are trus, deserves to- be, it is more | other

than probable that be will not be abls to
- hold his position very long. It does mot
appear that either party has interfered
 with the Canal Company’s Works in any
way ; but American newspapers are now
saying that the Nicaragus Canal must be
wunder the protection of the United ‘States.
Tt certainly, if it is built, must not be left
at the mercy of the Government and people
3 St G = :

THE NEW MISSION.

that & Mr. Alexander Russel Webb, an
_American gentleman inIndia, had embraced

_country, and has commenced the work of
his mission. Mr. A. R. Webb is wise in
bis generation. He knows that periodical
literature is, in these days, one of the most
effective means of spreading- new ideas and
of teaching the people. = He has, therefore,
started a weekly paper which he has called
. “The Moslem World.” It is a bandsome
"journal of sixteen pages well printed.
The paper is  excellent and - the

matter printed on it is very read-

*s election. It shows very.
ratepayers have..but little | ™

 other countries.
and the revolutionista is likely to become |  The res:

is ss unpopu- |

d not enjoy
 whioh.the two nojghboris
reciprocall

prajnaio:g‘;ud_ immo?r:n‘b( other
systems who have written about [slam and
its inspired founder. AN

If Mr. Webb does this and does it
honestly and well, no one can find fault
with him. * Every intelligent man, and
every man who wants to becoms intelligent,
would like to find out the true nature, not
only of ‘the Mohammedan religion, but of
every other “religion. There is no study
more interesting than the religions beliéfs
of mankind, and it seems to us that there
are few things more rare or harder to find,
than a true and unbiassed account of any
religion. The reason of this iz, not far te
seek. Deacriptions of creeds and disserts-
tions on the facts and truths on whick they
are based, are written, either by the profes-
sors of any given creed or by its enemies.
The professor does not write from the im-
partial enquirer’s standpoint - for his convic-
tions and preferences, it may be uncon-
scionsly, color his description; and the
enemy of a religion too often considers it
his duty to distort it and misrepresent it in
a thousand ways. 8o 'that, if Mr. Webb
disseots Mohammedanism and shows the
clvilized world what it really is and what
i has done, he will, we think, do what has
ever yet, been done by any writer, Chris.
tian or Mohammedan, ‘

But we rather think that; to give the
world a correct idea, or what he balieves to
be a correct idea, of the religion of Moham-
med, is not all that Mr. Webb and his
fellow missionaries’ propose to do. They,
.no doubt, hope and expect to gain converts
to Islamism. - In this we feel satisfied he
will be disappointed: He will not, we
think, find in Christian congregations the
material out of which Mohammedans can be
made, And the time is exceedingly unfav-
orable for the most gifted missionaries to
gain converts to a new religion among those
who have successfully resisted the influences
of Christianity. Men who find the truths
of Christianity unbelievable, will hardly ac-
cept the dogtrines of Mohammedanism.
But Mr. Webb's mission will be regarded
by many as a singular and not uninteresting
phenomenon, and some will observe it for a
time with amused attention. But thesa will
soon get tired of watchiog it, and although
not a prophet nor the son of ‘& prophet, we
venture to predict that the Mohammedan
mission to the United States will soon die

‘of sheer inanition.
SR N S

THE POLICY OF THE LIBERALS.

The Liberals of -the Dominion “appear to
be very badly off for a distinotive policy.
They have found to their cos that their
idea of reciprocity with the United States
does mot correspond with that of the
veople of Canada.  They are beginning to

find that the Government are quite as;much | ®

of the United States. The Americans want, |
not only a free market for the manufactures
of their country in Canads, but they want
the manufactures of all other countries,
Great  Britain  included, kept . out
by  prohibitory  duties. This = was
Mr, Blaine’s proposal, and we have no rea-
son to believe that the Americans have
changed their attitude with respect ‘to reci-
procity with Canada since the conferénce
between him and the Canadian Ministers.
It is important that this should be borne in
mind, for the attempt is frequently made te
mislead the people of this country with re-
gprd to what was done at that conference.
Here is an extract from Mr. Blaine’s re-
pors : Yo ~
The Canadian commissioners inquired
l!‘tllls Govemtlon;l: of the [l?:lted States
would expect ve preferen:

extended to the list of manufactured goods

that the revolutionists have had the |into Cas, on their introdao

to by virtue of a reciprocity

' gﬁy‘bﬁvym&u it would regard the Cana-

t a8 at liberty to extend the
the manufactured goods of

ven then was that it" was
] e Government of the United
88 o make & reciprocity convention
which wonld be exclusive in its application
‘o the Unit Smﬂnnd‘ ana and that
pther countries, which are not parties to it,
: tuitously the favors
‘countries might
ocally concede to each other.

. This makes the American position very
clear indeed. The" reciprocity convention
was to be exclusive in ita application to the
United States and Canada. It was to be

same favors to

#imply & commercial allisnce between ‘the
United States and Canada against sll the|b

world, Great Britain included.

_ Mr. L. H, Davies, in Boston a few days
ago, defined the Liberal party’s position ‘as
to reciprocity in the following terms:

We are willing to accept the offer that
Mr. Bluina‘m‘dag to President  Harrison,
delega

This
tes, and was
the Sehate by the President.

ted to
offer em-

bnoadredzroeiey in'all natural products,

‘and ludll” o fair list of -ﬁmm tamtion
agreed n; . con ;

;:b?ez:u repremupt‘i):u’ot_"bobh countries,
Let the reader compare Mr. Davies’ ver-
sion of ‘the proposition submitted to the
Canadisn delegates, with Mr. Blaine’s own
statement of that proposition, and he will
see  that the memory of the lead-
ing Liberal was  very  oconsidersbly
at fanlt, It will be observed, too, that Mr.
Davies represents the Liberals as willing
| bo nocept & reciprocity, one of the condi-

:iﬂ." It is quite evident that - when |

ud | exclusive in ite appl
article, | States and Canada, and it was on this ac-

© I0- | completely forgotten the
i+ 1000 | pronoiliteh whish.

cotnt that Mr. Blaine's proposition was not
entertained by the Cansdian delegates,

~ We ace satiafied that Mr. Davies had |

e

pitcies et

s | are willing to acoept, for they say now |
false “they do not want a reciprooity treaty which

by | requires Ganadians to. discriminate aesinst

% By th o ‘WI .v. 3
triotio aa it is, will not satisty the politicians

find the companies up to their foll authorized

‘nuwerically in the Dominion.

ition was submitted to the|¢

Great Britain and_in favor of the United
Statés. This was the rock upon which they
made shipwreck at the gemeral election,
and it was because it was fully understood |
that this was an nt of nnrestricted
reciprocity, that the Liberals were so badly
beaten at the subseqnent bye-elections.

. Such an arrangement 4z Mr. Davies' de-
scribes—*¢ reciprocity in all natural pro-
ducte and such a fair list of manufactured
goods as may be agreed upon after consulta-
tion between the representatives of both
ocouttries,” would have been unhesitatingly
agreed to by the Canadian delegates. Such
& reciprocity would, we are guite certain,
be acoepted by the Conservative Govern-
ment and the Conservative party to-mor.
row, if it could be obtained. Reoiprocity
which will be juat- to Canadian industries
and which will'not involve discrimination
against Great Britain, may be set down as’
one of the planks of she Conservative plat-
form—and so may tariff reform. The Lib-
erals know that. They know, too, that the
revision of the tariff must be made with a
due regard to the maintenance of the rev-
‘entie of ‘the Dominion. It is this last con-

of

Re;
of

of

¢

Go

new ones they would  be happy. But the

Decoseity of raising s revenue sufficient for | issu;
the purposes of government both vexes and
bewilders them.

A NEW RANGE IN SIGHT.

The Minister of Militia Taking Prompt
Action on Behalf of the
Riflemen. -

Inspection of the City 'Companies~—
Address of Congratulation
and Enooumment.

The - three Victoria companies of the
British' Columbia  Battalion of Garrison
Artillery, paraded last evening for inspection
by the Minister of Militia, Hon. J. C. Pat-
terson, The parade was only decided upon
in the morning, and in' consequence of the
short notice, there wss not a large turaout.
Lieut.-Colonel Prior, M.P., was in ocom-
mand, dnd the other officers present were

los

Sp

Monro, commanding No. 4 Company; Capt. |
Quinlan and Lient. Williams, No, 3 Com-
pany; and Capt. Smalifield, Nr. 4 Company.
Btaff Sergt. McConnan acted as Battalion
Sergeant-Major.  The battalion was drawn
up. in ‘live in the lower hall of
the market building, and when Hon. Mr.
Patterson arrived, at nine o’clock, presented
The Minister ~was oondnc:;‘:
2 shart exhi-
Pridr  direct-1

to
largest in the Dominion. He
hoped, when he came back next year, to

strength. He wished to compliment those
present on their fine, goldier-like appearance,
and the roficiency they had shown in their
drill, and from what he had seen, he had no
doubt the bastalion could be brought up to
the position is might well occupy —the best
in‘order of merit, as well as the strongest

There were a considerable number of
citizens in the hall and galleries, inclnding
Mayor Beaven, and they liberally applaude
the Minister’s words of praise and encourage-
ment to the volunteers. After the address,
the parade was dismissed without. further
ceremony.

The depatation from thé Provincial Rifle
Arsociation waited on Hon. Mr. Patterson
yesterday morning, stating to him the fuct
that there is now no authorized range at
Victoris, and asking that a saitable one be
provided as soon as possible; also that the
Association be reconped for the expenditure
o date upon the Provincial range at Gold-
stream. The deputation consisted of Lt.-
Col. Wolfenden, president ; and ' Lt.-Col.
Prior, M. P.; Capt. Smallfield, Capt.
Quinlan and Lieut.’ Williams, members of

ed

| issued. during the -
toria district of y
lega:‘frint‘mm is active, There were five

. | him.
being shattered.

Justice Walkem,; who will 1
detained in' Kootenay. - Mr. Arthur G.
Smith, deputy attorney-general, will take
the upper country cironit a8 Crown prose-
cator, and Mr. Gordon Hunter, Crown
prosecutor, will appear at the New Waest-
minster agsizes, - ;

AT & meeting of the officials of the
Centennial Mzth&ddi;:. ohnrcho!'m on Wednes.
day evening, the ‘congregati
bez:g also ‘present in foroe, a handsomely
engrossed
retiring ‘ pastor, Ret. J. H. White, the
church. steward, Mr.

" Wrom the Dar Cotoxsr, Jane 3.
THE CITY.

—

THE trial of the oase of King v. Pauléen

al is fixed for June 13.

e —

M. Lomsy, of Vamoh:zo:u been made one
m

the License Comi ers of that city.

YESTERDAY'S Gazette notes the appoint-
ment of Dr. I. W. Powell, J.
the License Commissioners of Victoria City.

A. J. PALMER, of Salmon Arm; E. D.

P., as one of

yuolds, of Fairview; and George Attwood,
Fairview, have been created .Justices of

the Peace,

Nicmorres & mhﬂm‘ , 'is the
new_ firm named under which the business

Nicholles & Renonf will in fature be
ed on. *

W. P. Winriamson, M.D. O.M., of the
town of Quesnelle, has been named by the

vernment as resident physician for the

lower part of Cariboo.

SPECIAL geveral meeting of the share-

A
holdors of the Nakusp & Slocan Railway
Co, has been called for the 17th inat., at the
company’s offices, 28 Fort street.

Wrirtam 8. MAHER has been appointed
& commissioner for the Sumas
triet, to sot in conjunotion with
kinson, D. McGiltivray and A. Ackerman.

: Jmmu!ronuﬁohtgu srge number of writs
1 r : t week in the Vie- | Arjetis

king dis-

6. Supreme court, the
yeaterday.

Tre Kanaka Bar Gold Dredging Co., of
Vancouver, has been incorporated with a
capital stock of $50,000.
are R. A Anderson, W. H. G
Charles S. Bailey.

THE Gezette issued yesterdsy contains
particulars of a redistribution of the bound-
aries of Illecillewaet and Revelstoke mining
divisions and the creation ‘of the new divi-
sion of Lardeau,

Tare Templars’ excursion to Nanaimo
yesterday in connection with the convention
there, was well-patronized. . The party ar-
rived back by »
last evening, well satisfied with the trip.

ConTRACTOR PHILLIPS yesterday :com-
menced work on the excavations tor the new
Provincial Government i
James Bay. A gang of twenty-five or

The promoters

pecial train at about 10:30

over

thirty men is employed, and no time will be
t :

THE collections during May for Ialand
Revenue Division No. 37,

ictoriay are :
irits, $3,864.14; malt, '$2,66]1 005 to-

bacco, $5,7569 00 ; . cigars, $1,264.05: -and
3 : pétrolenm inspection, $96 50.
Captain  Irving, adjutant; Lieut. Ross 644 \

Total, $13,-
69.

SEvERAL of the ornamental trees on the
Government gro

unds, across James Bay, are
signs of the severity of the weather

last winter. Two or three are undoubtedly
dead ; others were evidently nipped, but
may recover.

‘AT yesterday’s meeting of the W.C.T.U.
& delegate was appointed to attend the
‘Dominion convention ‘soon’ to be held at
Winnipeg, The ladies of the Union invite

es interested in temperance work to

attend the Thursday afternoon meetings.

| =LA uosr unforpupm; aceident coourred yes-
. | terday morniog &t the Central school when
oo | & o
. Czlb::g, of iColbert-& Warner, had his arm
broken, - The boy was playing ball and  fell

dad ‘mamed. Colbert,” son of ‘Mr.

the ground, a companion tumbling over
The fratture is a bad one, the bone

Dr. 'MOGREGOR, the city librarisn, re-|

rts the issue of 1663 books in all dgrin
g;nyo&tﬁ of these to ladies, and 817 to
gentlemen, this being the first occasioa in
the history of the free library when the
ladies were the most numerous borrowers,
The highest daily issue was 154, the aver-
age 70, and 25 new cards were taken out.

Tue Kamloops assizes have been ndjchm-

from the 5th to the 9th owing to Mr.
preside, bein

on
addréss was presented to the

Bone, reading the ex-
on of esteem on behalf of hin?ulf and

the council, and they were kindly accom. | Dis associate workers,

Thos, Earle, M.P.’ The Minister
prom consideration of the requests, ex-
preni::s regret thai the rifle shooting ac-
commodation was so inadequate at present,
and his sense of the importance of having a
change for the better as soon as possible,
Though sffairs are not yet in such shape
that the Minister could make a definite
promise or announcement; it is said that as
a result of inquiries e by Hon. Mr, Pat-
terson, during ‘the 'past few days, - on
:ments for the acquirement of a range suit-
he requirements of the local
‘Battery or their successors
g vanced, and it is not un-
likely that the range will be in working
order soon after the beginning of nextshoot-
ing season. . : X
matter of arming the B. (. G.A.
with' Martini rifles, formally urged’ upon
the some  months ago

panied

In

with the Taperts

Im;

Province especially should be armed with
the Martini, and it is not improbable that
that rifle will be issned here before long,

MARINE MOVEMENTS.

A report is curren ::::: what' appears to
be relisble authority, that an important
change is about to be. made in the_ Pnget
Sound steamer service now operated: by the
Northern Pacific railway company, t.bzym-

bion being that the service shall be rqn |l
Py udhcusgn s e ally available
ent B0 a8 to o a
the thmy;sﬂwty oom];squia yx:ow' oombebt,-
ing for the Sound traffio—the Northern
Pacific, the Union Pacific - and the Great
Northern. - Without. some f
such as this, the roads last
r:ohbiy’ have had to
088 to

%

a
ht, and the division’

carry their :
of the business would have meant a ‘loss on e

ke Mosthars ot aators e Fomon 3
‘ which is.said to rtuall;
mm.lll.uﬂh t.‘ankqg ehould hk‘é
; osa, e ‘change
not likely to have any effect
; y service to Victoria by the
of Kingston, which will be continued
#8 at present, - i ¢

The besaar
admission will be free, both
evening. The mil

D, B. Jackson, inde- 15"

A aoop attendance and first-class  enter-
tainment made the second day of the
bazaar of the Young Ladies’ Institute, in
their hall on View street; a decided success
ment aunex was deservedly w;lrinrtroniud

The tea served in the refresh-

the evening the military given by

the class of young ladies was repested, the
exercises proving even more popular than

the first evening. Anm' recita-

tion by Miss Uollins and a charming vocal
solo by Miss Dolan were part of last even: |2
g's programme, and a ochoice musical}

tion was given by the Bantley family,

be aunctioned.
New Vancouver Coal Co.

-Foreign shipmenta of ooal for the month

May, 1803 :

L. At-| PO

Winllldn

8| news of Vicioria’s sealers in Japdn waters—

THE TACOMA IN PURT.

Passenger Traffic Inereasing on the
Northern Pacific Steamers—Seal-
skins From the Aretic.

Wreck of the Russian Corvétte Nitiaz
—Japanese Officers’Give Seal-
ers a Fair Report.

The Northern Pacific steamship Tacoma,
which left Hongkong May 6, Kobe May 13
and Yokohama May 17, arrived safely at
the outer wharf yesterday at 7 a. m. with
all well on board and reporting an uncom-
monly smooth and plessant trip. As pas-
sengera - she brought, in the saloon, Rev.
and Mrs. H. M. McCandliss and two chil-
dren, Rev. B. H. Balderston, Mrs. and
Miss Schaell, Rev. and Mrs. L. Leitch and
child, and Mr. P. A, Kallenborn-—~the popu-
larity of the line with the travelling public
is growing. In the steerage there were 98
Japanese, all save two for Victoria, and
143 Chinese, of whom 43 are left at this

f W mlhlg ‘
brought for Victoria, Washi n, Oregon,
llnm;‘:u and North Dakota  only.

The majority of the cabin passengers are
travelling in search of health. Rev. Mr.
MoCandliss, who with his wife and family
will spend several months in the United
States, has for some time been a resident of

Chg;m s - whers haf filled
responsible ition ' of - medi-
oal Zlupotintendantpmof the  hospital
and at the sume time engaged in missionary
labors among the native inhabitanta, Rev, |
Mr. Balderston is in charge of the Metho. |
dist ehurch at Penang, Straits Bettlement,
and is now travelling to his boyhood home,
on Prince Edward Island, where he will
enjoy a long-promised holiday. Another
grqminent Methodist is Rev. Mr. Leitch, of

hanghai, who, with Mrs. Leitch, will
fpend a few weeks in Washington, and then
continue their trip to Virginia, Mrs,
Schnell is the wiie of Col. Schaell, of the
Chinese army, now acting as instructor in
tagtics at one of the leading universities,
With her danghter Mrs. Schnell will visit
the United States, and then go to Germany.
Mr. Kallenborn is the well-known Tscomia
brewer ; he has spent the past three months
in Japan, having been a passenger from this
port with Capt. J. G. Coxon a recgnt trip
of the Victoria.

Of course the Japanese papers announoe
the usual number of disasters to craft of all
sizes and every character along the fmper-
fectly - charted Asiatic coast.  The . ng
Marun went ashore about 30 miles from Hoko-

Straits of Tengaru, in the locality where the
Omi Maru came to grief only a fhort time
ago. The Mino’s passengers and cargo
were reported saved on May 16, on which
date the Banjo Kan left Hakodate to assist

hope of rescning her.
About the same date telegraphic word
reached Tokyo that the Russian gorvette
Nitiaz had gone ashore the Korean coast
near Gensan, and that there was no hope of |
floating her, ; The accident was attended
with the loss of ‘nine lives. A Japsnese
mm—'ot‘-):ii]-lwil at once ditpstohadﬂ;tokmai
soene, but her report, wired back to Tokyo,
was the reverse of encouraging. The b’o?.
rpen by i g mfocbigrd
lama, ] t was only & few hours
ioulg:'dﬁh‘s ared, 4 :

Of more interest locally is the meagre :
‘or ‘rather on  the outskirts of those
waters. When the Tacoms left
hama, zh}‘lohoomu Anaconda, Aristis and |
Evmeralda was at that port, the Arotic
being at Hakodate, and all the rest of the

back by sickness, having only eleven skins
treatment. The Hawaiian
r at the same time had|
1,000 skins and, and snother sealer (prob- |
ably the Henry

1,500 odd.

The special oommitfu
instance of Mr. Kaino

presented  their. report, with a dra :
rules, at & meeting of the Marine Produet |
Investigation committee on May 16. The |
re was considered at gth and the
ta) until a special mee

Editorially, the Japanese - published
‘the following only & fortnight ago:

¢ The visit of fore  sealing schiooners to
Japanese seas ‘has, olfnhh,‘ attracted much
attention in this country. A general be-
lief prevails that they carry on their oper-
ations within the terriborial waters of Ji
and vernacular journals constantly
upen the naval authorities to keep

be continued to-day, and | the
afternoon

this evening ; the raf 'wmbednn,!ua;
{;ra“mwind-u the goods remaining unsold in
€ 8

the Ion? y sealers wfor te.

%m’ mm ,ﬁ&;ﬂt ‘? »‘ﬂlﬂ,:ty_dis:ln&
0 or - pan " miles, a| xima
from Kinkssan. In My thoy -

44 | ger of their causing much

57 | though the
64 | Within Japanese ' territorial

simple inhabitants along 'the Coast, for al-
schooners rarely ocatch seals

may be summarized in a few short sentences:
The news that the Geary law had been sus-
tained created no excitement in China, and
was & subject of di on only among the

merchants who read English newspapers

67 | and engage in the shipment of Chinamen to

America; the laying of a submarine tele-

3'“ zl.rlaphln cable from Nagasaki to the Goto

'rom ..... 136,868
' The shipments for the month of April am-
(_;%:,wd to 30,096 tons, an inoumprgf 6,-

 tons, ) |

ooty T8 dapoty assbes a6 Nagasak
Nevills, U. a i,
had been placed under arrest for complicity
in the mnzgﬂng of Japanese girls under
age to the United States, their destination
being Chicago houses of prostitution.

sion of business at home, and the weak spots
among & class of interior concerns.

ence upon the Stock Matket, and may be
erpected to check & speedy  recovery of
prices. It would be an exaggeration of
their importance to conclude - that they
legitimately forbid any. advance beyond the
date, on May 15, between Cape Yesan and present level of values.. It is to be consid-
Cape Blunt, at the eastern entrance to the | s t pi
the panic Jevel; that the railroads  are
aking g :
tinve to do 80 for some months ahead ; that | deaco,
the compe 1
col
 the distressed ship, though with very little average and is lik
; _|time ; that, in pe
ike the present, : ivestors are apt to ex-
Wmd other investments for

Thesé facta ponstitute an element
liency which is

Nﬁgg almost inevitahle, with the result of

& serio: qudeﬁcieng iln ‘tlh'e -;pply oof" th;t.
fleet are seali Th ic reed | 8taple. Now, in and and most of the
ik Ty etk S e o Continental oonntrlo: the probabilities favor

Dennis) was reported with |1
h;:g i:m  change may not favor the interests of the
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ABSOLUTELY PURE

FINANCIAL, AND COMMERCIAL

Henry Olews’ New York Cireular—
The Present Condition of
Money and Stoeks.

Business on the Exehanges — Opera-
° tors Boldly Working for a De-
eline in Securities.

oo e

' Henry Clews’ circolar dated New York,
May 27, says: * So far as respscts the local
machinery of finance, there has been some
improvement of conditions during the week.
The further large recovery of the surplus
reserves shown in the bauk statement of the
20th instant has had & decidedly assuring
effect. It meant that, from now until the

\
bonds closed as follows : Union § A1
bid; Usion sinking funds, 1023 by, 0°F
rals, 105§ bid; money on call, » 1o 3 por

cent. Tates, giop.

lower prices from London at t

The strained condition of banking anq com.
mercial credits at the West End, the fur:
ther exports of gold added to the boldness
9f those operating for a decline, Wherever
it was supposed that long stock coulg be
reached, an attack was made, and not, with.-
out; resuls. ‘_Among the heaviest, losses wereg
3% in Louisville and Nashville, anq 2 in
Rock Island and kawaona. The re.
mainder of the list yielied % to 13 per cent,
After delivery hour Louisville and Nasgh-
ville recovered 13 and other stocks 1 to ]
per cent.  The rally was due chiefly ¢
chases to cover short contracts,
reached ?71,326 shards. The market cloged
steady in  tone, Closing bids : Canadian
Pacific 758, Central Pacific 244, Co
Cable 27, D. L. & W. 138, D. & R.

pur-
The sales

usual fall demand for currency for moving
the crops, the reserves are likely to stand
in an nnusually - strong position, aund that
when that demand ocomes, the banks are
likely to be well sitnated for meeting it. The
general inference trom this is that & reason-
able probability is established for the money
market maintaining a fairly easy condition
henceforth and for the remainder of the year.

*“This naturally has an assuring effaot, for
it favors the probability of holders of sonud
securities being able to satisfy all their bor-
rowing wants, on good terms, for several
months to' come. The removal of doubt
upon this point is an important gain ; but it
is not a cure all. There are certain doubt-.
fal factors affecting the market ; such -as
the cantion and disability of operators after
the late severe shock, the tactics of the pes-
simist traders, the outcome in Lohdon of the
great Australian failures, the partisl depres-

!¢ Factors like these must have their infiu.

Ecie, 17'; Wells Hargo, 140 ; (ireat N().rtl.q:
ern pid., 118%; Missouri Pacific, 351 .
Northern Pacitio, 13%: Northern Pacific
pid., 34; Northwest, 108%; Ocegon Vavi.
gation Co., 60 ; Oregon Improvement, 12 .
Pac!ﬁc Mail, 187 ;' Texas Pucific, 73 ; Union
Pacific, 274; W. U, Telegraph, 815, Bar
silver, 825, °
Nzw Yorx, Jane 2 —Flour, quiet; bar.
ley, steady. Wheat opened steady at gc to
Qc_sdvsnce on foreign buying and local coy-
ering, b'utz declined 1o to 13c on weaker
cables, increased receipts and small clear.
ances, a w&fker west and a failure at Chi.
cago. . Closing prices : June, 7330 ; July,
75§c ; Sept., 784¢ ; Dec., 82%c. Hops, duil
ﬂrin.o and ughm s 3 :
HBON, dune 2 —Markets dull ang un-
changed. ' Coffee, dull and steady. Suga’:-
firmer but dull; fair refining, 33c; cen.
trifugals, 96 © test, 4ic. -
CHIcAGo, June 2.~Cattle slow, 10c, @
égo. lowe‘;. Hogs active, and 100, hagher.
©€p dotive and steady at 10c, higher.
Lambs, $525 @ §7. . i g

red that prices now range but little above
)d earnings and are likely to con-

supply of new investments
1g upon the market iz far below the
ge and is likely to remain so for some

of low quotations

mand there for Americans is Tikely to revive.

likely nol only fo hold:
ftransient downward reactions in check, but

also to exert a steady lifting force upon |
yﬂw, and thas has been mani-
fest in the inl;g:und tone of _the’' market
during the .

iy half

of  this week, both

3

bout an average crop and even Rossia

fords promise of a leap from a famine yield
%0 & good average outpus, In this country,
wheat shows a recovery from the conditions
npon which a crop of 440,000,000 bushels.
has been predicted, while spring wheat and
corn planting are promising favorably. This

but that is a small offset against the
niversal benefits arising from cheap food
the world over.

1. “The most depressing oironml':noe m o
§ -t . { which this centre has at present to con
rifome o is found in the state of trade in the in

zﬂlg?:‘ate& almost entirely in  the Iate|

This condition sdems to bave

monetary scare and the attendant

of resi-|sacred . ons per.aining

WELCOMED TO ST. LUKE'S.

St. Luke’s ehurch and sohool were decor-
ated yesterday to receive the Bishop and
Miss Perrin. ~There were several clergymen
with: the rector o rebeive the Bishop.
Diyine service was conducted by the Arch-
n, assisted by Rev. -Canon Paddon,
Rev. F. E. Wilson and Rev. T. G. Lips-
comb. A the Bishop received the
following addrees, which was read by Mr. J.
W. Tolmie : : '

%&e‘mm. the Lord Bishop o
 Bector and Churchwardens' of s,

Bt. Michael's (Cedar Hill Parish), o1
ns, iré Lo ‘welcome

‘*pared. to-adminisior 1o

; s i : the h_oly office of
Q- mon with the con, tionaof the dio-
: deeply wam His Grace the

us a dio-

Fou may’

en| kerup the

mantle laid down b; earied and
u&eemad pm'm{_.yonr x od. jgntly
our ip can aithfulness
and res; relymon‘ ‘éﬁ: : DY, 8880-

‘the
4 ‘the bond
which must ever nnite a.0f the church
with their Right Rewmqr ' God.
(Signed) M. C. Brow iﬁn&
i s Rector,

ot
RA Kne
Chumhwudey of Odngi'hﬂsh
His Lordship replied fn pleasing terms,
and expressed much satisfaction at ‘making
the acquaintance of the Cledar Hill congre-
gations.  He hoped to be often with them,
:‘nd ex%rund a de::‘il;hmt in their wel.
% s sl

i S ‘hft-erwudn’ : ollowing address was
Miss Alice FRe

make may in some

# Whom you left in
months ago the

by a sister

@nd then resolved to
SIE T Codar Hill, to be-
t us to call our

of the “industrials.” It had been
by a sound, conservative and fa
and profitable condition of tr
scare suggested by the large gold
the drain upon the sury gold

and the shi recautions of
i i e

together caused . the K
banks fo' eontract their
customers, and &

B Perrin's Guild. ”
w Promote the objects
B8L yOuP expectations; and
i8h theladies of this diocese may
iresteem and affection than
fLfor & cause which has ever
'8 beat daughters to the mission

dion behalf of the society.
. ALICE KING, President,
ADELAIDE POLLOOK, Vice-President.
AISY MEBINS, Treasurer,
Y BROWNE, Secretary,

: Tho Bishop replied for Miss Perrin, who

 {did not thidk the present mame should be

altered, and said the girls of St. Lnke’s
might count on Miss Perrin’s sympathy and

ed. support in the nenal way. Introductions
pen- | and - refreshments terminated a happy

** Considering the severity and the uni-
versality of this contracvion of credit, the
wonder is that its effects in the way of sus-
pensions have not been muchk more numer-
ous, T yvidence of the soundness of the
general _commercial situation should pass
for something with those whose incoutinent
timidity in lending has done so mnch' to-
wards producing this condition of things.
There is evidenoe enongh to show that those
fears have exceeded any real occysion ; and
the true course, at the present stage,.
for the New York banks to.  their
solvent merchant customers is to make
their present large surplus more freely avail-|
able, “The only possible result of a different
policy must be to further aggravate a situa-
tion already made needlessly severe. The
present discrimination against. the mercan-
tile community at our large centres may,
unless speedily moderated, needlessly bring
many more to the verge of suspension.  The
situation is one that calls for a broad and
intelligent comprehension of the real condi-
tion of business and for a judgment that
understands how to: protect the lender by
protecting the borrower, = A little . more of
that policy wonld ' scon produce a great
change in the tone and condition of busi-
nesg throughont the country at large. For
the present, we deer it to buy moder-
ately of goed atocks on the downward turns,”

afternoon. '

PACIFIC MAIL REPORT.

New York, May 31.—The report of the
operations of the Pacific Steamship com-
pany for the year ending April 30, 1893,
shows the total earnings to have been $4,-
118,473.98, and the total expenses $4,175,-
241.61,; leaving o net loss of $36,-
74068, In a letter accompanying the
report President Gould says that the un-
favorable showing is ‘due in the first place
to the quarantine at Panama during the
coholera scare last' amtumn, and since the
termination on February 1 last of the con-
(hraot between the Pacific Mail and
Panama ad companies, the company
has been ‘shut off almost cntirely from
any participation on the business between
New York and American ports on the
Pacific.  This, of course, has reduced the
earnings heavily, while the reduction in
expensey will only begin to show from the
present time, as the operations of the
[company's fleet Gould not be ro-
duced  immediately.  Gould, in clos-
ing, reiterates dis determination of resign-
iug the presidency owing to the demands
on his' time from other corporations.
The board of directors will meet on Fri-
day and organize, by the election of C.
P. Huntington as president, in place of
George J. Gould.

3 D ——— o ——
DivisioNar Court sits on Mondsy, June
12, to hear an appeal in the case ot Clarke

New Yomk, June 2.—Pacific railroad

v. Ehols,
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