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Municipalities . It shall be la w ful for any Municipal Corporation in
may take Canada to subscribe for acquire, accept, and hold, and to
stock, &C- depart with and transfer s1ock in any Company to be formed

undcer tlie.authority of this Act, and fron lime to time to direct
the Mayor, Warden, or othechief officer thereof, on behalf of
such Mlunicipality, 10 subscribe for such stock' in the namc of
such Municipality, and 1t act for and on behalf of such Mni-
cipalitv, in ail matts relati ve tosuch stock, and the exorcise

Mayor, &c., of the riglis of sich Muicipality asa. stockholder ; and theto reproset Mayor, Warden, or other chief officer shall whether other-
Wise qualfied or not, be déoed a sockholder in the Com-
pany, and rmay vote and act as suc, Snbject alw-ays to
such rles andl ordcis 'in relation to lis nthority, as shall
be mac e in that behalf, by such, Municipalty by their By-
laws, or oihrwise, but acting accordjng o his liscretion

Municipality in cases not provided for by such Muncipalit; and it shal
ay paya be lawfui for suh Municipality to pay for al instalments of

the stock they shahl subscribe for andacquire, out of an y mo-
neys belonging to sucl Municipality, and not specially ap-
propriated to any other purpose, and to apply the money arising
from the dividends or profits on 1he said stock, or from the sale
ihereof, to any purpose to whcli unappropri-ated monevs be-
longing to such Municipality may bc lawfuliy applied.

Municipal 9. It shall also be lawful for any Municipal Corporation in
Corporations Canada 1 iend moncy to any Cormpany to be formed uncdermay lend Mo" this Act out of any moneys belonging to the Municipality, andney to siuch i
Company. not approprted to any oher prpose, and to eifcît such oan

upon such teris and condiions as may be agreed upon be-
tween such Company and the Municipality making such ban,
and to recover the money so lent, and 10 appropriate the mno-
ncys so rIeoverod t the ptrposes of such Municipality.

Recovéry of 1 O. Any sieh Company so to be ùucorporated as aforesaid
caIls of stock. may, in any Court having jur.isdilion in matters of simple

cont ract to Ilhe amount demanded, sue for, recover, and receive
of or from anv stocklholder in such Compan, ihe amount of
any cail or calls of stock whîch such stockholdcr may neglect
to pay after pnblic notice thereofin the newspaper nearest the
place where the business of the Company shal[ he carriecd on
as aforesaid.

What only 11. In any action or suit to bc brought by any suclh Com-
need be statcd pany against any stockholder 10 recover any money due for any
Ioraena o1 call, it shall not bc necessary to set forth the special matter, but

it. shal b ierte Compan aver tat the dfendant
is the holder of one share or more (stating number of shares)
in the btoci of the said omore the is indebted to
the Company in the sum of money to wbich the calls in arrear
shall amount, i respect of one eal or more upon one share or
more, (stating the nunber and amount of each of such caIls,)
whereby an action hath accrued to the Company by virtue of
this Act.
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