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: 210. He desired to

the customs fell short $345,000 and miscel
. ‘323‘000 With reference to the ascer
ar. it would I

tained expenditure for the same ) :
seen that the estimate submitted to the House, in
AFI] last, was $1 4,321,000, an 1 the ascertained
result, as regarded the Dominion proper, was$12,
§73,000 ; the expenditure on account of the Pro
vinces, with which they have been charged, was
$572,790, making @ total of $13,235,790 of ex

itare. This fell short of the estimate 8779,
place them into possession of
fhe sctual result brought down to a Dominion
hasis, Jeaving out on both sides the re eipts and

1 to belong to the varipus provin-

pa ts foun«
o Le"ins this out of account, he found that
Dominion proper

&h‘t eal § revenue of the
was $13,835, 460 and theexpenditure $12,973,211,
showing an apparant surplus of 8862,259 ; but it
was only an apparent surplus, the House must
not infer it to be an actual surplus, for luring the
first year of Confederation those various s rvices
which would in ordinary years have goune to swell
the figures of 1867-8 were not so chargeable that
yaar. Nome of the services of the pre eeding year
came into account the first year of our existence,
whereas some of the services properly appertain-
ing to that year were postponed until 1868.9,

The Anditor estimates that amount at $300,000
which will leave as the actual surplus for 1867-8,
the sum of $562,259 ; but he the Financa Minis-
ter, was inclined to reduce the

amount $500,000 ;
thoush every effort has been made to act with
strict impartiality, and fairness, yet p wsibly their
friends from Ontario and Quebec might take ex

ception to some of the items. Taking this sum of
$500,000 from the $862,259, the apparent surplus,
the real surplus of the first year of Confederation
will be reduced to a little over $360,000.

He next came to the current year 1868-9, of
!hit'h ten months had already elapsed. ~He de-
sired to call the attention of the House to the
estimate made in March, 1868, of the probable
receipts and expenditure for the current year. At
that time there were three great sources of reve
me Customs, Excise and Miscellancous. Only
two of these sources exist Miscellaneous
being reduced to very small dimensions ; from
these two therefore, the estimated l"ifi[u!\ were
cleulated. Custoins was set down at 89,000,000,

now :

wiclkeand Nova Scotia for public wer!
the s P 1y ments, and sponge out the National Delit
required a very great straig.a$ the outset upon the
resources of the Dominion.
‘ The .\"“m;‘»‘njlﬂl\"' lhoug}n_ in operation for so | there was an increase, however of
short a time, had been evidently pn-lu tive of | and th 3 - 1 ie

) | cTe was an inecrease
great good ; thv_n- were 213 banks with 6,079 de- | in much the same rmm;:.tk(;.mtdm
positors the majority of whom were minors and | <
married men.
383,
the
government invested. $270,000 at 6 per cent. in I $101,000 or 15 per cent. in New

of $321,000 or 37 per cent. in Nova

.'vi}

cent

Tlgc actual result, judging from the Customs re
ceipts of the past ten months, will be a deficiency
nf l}nrl'v a million. The Excise was estimated at
$3,514,000, but it would probably not be so mu« h
by about 8600,000. The Misci ”'.‘“v e s eati-
mated at $2. 500,000, whereas the yield be £2,716.
000 - s}ln“-ill,‘.' an excess of 3.’1'3.'\""'. The ‘r"~ll‘|t
of these items shew that while the Revenue was
last year estimated at $15,114,000, the real revenue |
clculated by the experience of the past ten
months would be about $13,750,000, which will
give a falling off in receipts of about $1,364,000. |
. He W:)uH nexl refer to the operations of the |
“:Irij:,;q- The gross rece il.“ of the year were
u:.n"o)f' 1 'f‘t ?i‘l.';-ln;t from this loans for redemp-
revenue ;]." :1--‘-1:-.""‘,1,' will leave as ordinary
for the 3,743,656, The gross exjx nditure for
dedue same period was $22,400,181 ; from this |
.:.1"\‘ f»p.l, mptions of public debtand investments
538 ?&;Y;M}-t' of arrears, amounting in all to $8,
635 J-n'f"‘l”‘g as ordinary expenditure £12,470,-
. ';ati”nn.s ff\i\:_« a balance in favor of the _\r‘:'n-'.s
:Lm ﬁ,“ .(' $274,032. (Hear, Hear.) Instating
o nnh ares he had concealed nothing, there had
Th ‘[\'iﬁ‘[k)n(‘n“-“t of ]“l_\‘lm'n(\y
m“ne :)v';-b\'('rlllll"ll? knew that the revenue was
"ﬁlmft.- ‘fm'l that they wer 5"‘“"'_1 to submit an
"Un)inz ”u ) the ]'r”l"‘m"_v"\l"’ll'll(llr'- for the
they esti l‘r‘.'\. m‘””h“- ~ With care and accuracy
S ,l.n"""l. it .:'.3;,,.'.::‘|9_-,. He then reverted
w‘mla: L\l.l{ financial position as affected by the
the "m;ll il“ last session. When he ﬂ'l\ll“‘\'ﬁ"'l
ﬂuating 'l.].’ht session, ”l"l‘«“ was a considerable
agents inl}h‘ to the Bank of Montreal and the
seven pe "“"'Lm‘l; there was also a million of
per cent bonds maturing ; in addition, pay-

Ments on account of the Provincesof New Bruns- | part o

| per mile in 1868, A
| of bankers' capital of

| nection, to the great ri

The [)l‘llhits amounted to &576'

the Sinking Fund, thus reducing our debt by so
r_unrh. They had paid off the old Imperial Joan
for building canals, bearing 4 per cent. interest

$671,000, they had paid off the loan from Baring's

and Glyn's bearing 5 per cent. interest 8983 000.
Next they paid off the Bank of Montreal $2,500,-

000 together with ‘500,0']”. due to the Ontario
Government, and besides had redecmed the 7 per
cent. debentures issued two years ago, to the

amount of $873,000.

Of the balance of the Inter-

colonial loan, there was in the Bank of Montreal

¢1,500,000, and the remainder $2,909,000 was in

the Agents hands in London.

For rv-'nu'oing the loan when l‘ul‘xirml' (hg_v
had $270,000 of Sinking Fund, $2 900,000 in
hands of London Agents, £719,000 of India Bonds,

$3,254,000 of Great Western Railwny debts, m™-

ts from insurance (‘\)nl}lﬂhit‘s for two years Sl,
500,000, deposit in Bank of Montreal at 4 per
81.500,000, the Savings Bank deposits, a
redit of £500,000 w ith the Bank of Montreal and
£250.000 with Baring's and Glyn's—total an ex-
cess of 8974,(00 over and above the amount of the
Interc nlnl:i-!‘. loan.

As regards the condition of the country, he con-
Whatever of embarrassment ex-
isted was owing to over-trading. He took as in-
dications of the soundness of the country the facts
that the depesits in the banks had increased from
§8.300,000 in 1858 to 226,700,000 in 1868 ; that
the deposits in the savings banks in Ontario and
Quebec had increased from $2,900,000 in 1866 to

23 234,000 in 1868 ;
rom $355,000 to" £919,000,

\i'lv'l‘wl it ;;(Nil,

Ilﬂl\lt\' { besides the
deposits in the post
ing to $670,000.
New Brunswick and Nova
creased, so that during the t
total deposits in the banks and savings banks bad
increased from $32,600,000 to $37,500,000. The
railway traffic also showed an increase from £4,620
i 1866 | to
In 1866 there was
$1,618,000, 1n 1867 of
8 of 82.838,000. He al-
ss made by the prin ipal

Scotia had also in-

per mile. in ]
an mncrease

81,799,000, and in 186
luded also to the progre
cities in the Dominion, and -said that the muni-
cipal returns from twenty counties of Ontario
showed for the year 1868, as compared with 1867,
an increase in assessed value of real estate of
81,716,000 ; of cattle, $385,00, ; of sheep, $156,-
and of horses, $458,000. In some of these
decrease under certain heads
000 but altogether there
was an increase in those twenty counties of
82 480,000, If the same increase were preserved
for the other counties there would be an increase
in one year in the valne of assessed property for
the whole of Ontario of $3,588,000. In view of
<uch facts as these he thought he was \\.q‘rr.mtnl

srests might be

1z that though some inte
‘ country was substantially in a

He referred, also, in this con-
ice in the value of our secu-
{ then adverted to the spe-
h ]I.Ml ]'l"nllh ﬁl ()n- over-
rs bae k, esped II“\ to the
| States to fill the
From these

oo
counties there was a
to the amount of 8242,

in assertil
languishing, the
sound condition.

rities in England, and
cial circumstances whic
f some yea
¢ Unite«
by the war.

importations o
great demand from th
vacuum caused there
causes our total imports hac : m $3
000 in 186465 to $52,600,000 in l‘f.'»l-f-.. Thci

wrts of dry oods in the same period INCTeAses
;':I»[x:\ r;l:},;’;ml:(bﬁﬂ to $21,500,000. In the latter

{ 1867-68 the jmports
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ks. To mest ! principally in cottons, woollens and
| deerease in the percentage of duties

not less than 25§ per cent. on®

| mm;!(hs of the fiscal year, 1868-69, hs com
| with tl i 1

The total amount received an account of | was a «;;'mmmm‘i):lm?mm‘ w'::t: ?:M‘
Intercolonial loan was $10,283,003 ; of this |9 per cent in the old Province of On

| cottons, and 24 per cent. on linens.

| total falling off in the Dominion

| 13 per cent.

| ascertained the amount of goods in |
| was 3,100,000, in April, 1869, againg
The duty on

| bond would be $1,021,000. The
to the amount of goods i
merchants, Seven returns said
about the same this year ‘as last ; six said
stocks were larger ; ten, and these ffom the
important points, said the stocks
The next inquiry
Returns : from

|
|

!
o
[

and! the building society de- |

office savings banks, amount- |,
The sévings bank lt'[n\ils in |

last three years the |

84,800 in 1867, and $5,020 |

1 risen from $37,800,-

grounds he

He

had based his estimates for

ing year, 1569-70.

in April, 1

Was

ably smaller:
rnulwts of importation.

868.

ed to

In the first

ocalities said the importation

year would prohably
the past year;
tainly equal ; six said they wou
equal : and five said they would
thought that already there were sym
trade was reviving. He did not
excess of importation as had ¢
years, but already there were
The customs duties of the
wed an incregse
ling months ' of
{ an increase of

previous
revival.

months of this year sho
cent. over the correspon
The ponth of A}

9 per cent.

the inference t

seven

wril showes

From these facts

over 1868,

said they

was. pot due to any inherent, d

seated distress in the country,
to an over importation of certai
not attach so much imrorunw-
Reciprocity Treaty.

existence the export to
$20,061,000,

340,000, and in 1868

five per cent.*
44 per cent.;
in grain and
in other articles a dec
there was s
New Brunswic
there was an aggrega
33 per cent.

per cent.

The gross estimat
659,000; from customs
In 1868 he might mentiof
was 3,836,000; then as regards
ast year was 2
{ that the consum
The tobacco estima
stocks on hand in the Maratime
rfect machingry yet in ex-
llecting of the duty, am
This he had no doubt would be very
Frem -

000,

consumption 1
vear he estimatec

28,000,000

account the large s
Provinces and the impe

istence for

to £515,000.

Ibhs.

the co

sensibly and large

Jast year, the recei
they were estimates

In Jlum

nt from Canada to
Xk 408,000 barrels of flour.
te of 443,000 of an excess of

ly

items constituted the

of revenue which incluc
Post Office, Stamps, ke,
The revenue, therefore, at a

1d be 814,565,000 ngainst an ex-
9,000, leaving a Very small but
balance ‘on the right

Works,

s‘.’.Cf).'a_(m(y
rate estimate wou
senditure of $14,31
L' believed a very certain
side of the account of
item in the estmat
Fund, he mentione

“ against th
really and

began to fall off, | Fusd as pro

yuring the
the United States was §21,-

The increase in coal

increased.

$3,300,000.

e income for the year,

honestl

vided for

was in hand,

of
e in excess

expect
haracterized

but was erely
n articles.
as some did to the

i
linens. The

n
12 per cent.,
first

it
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he drew

hat the recent falling off in jim

il

He
last year of its

or a little over .

ber there was an increase of
in animals a decrease of 46 per cent;
flourtbere had been a falling off,

rease of $300,000.
N

n 1866-7
ova Scotia and
In 1868

sent up was 17

e for the coming year was $17,
£8,600,000; excise §3,300,
n the consumpticn
malt the estimated
7,000,000 Tbs, Next

jon will be
taking into

pts were £99,000, and this year
1 at $120,000.] These three

The third itcm -

jes the revenge from Public

be estimated at

$246,152. Is to the
es of $336,000 fer Sinking
1 that he ch that item
use we had

ympmvic.‘cfoti‘t‘bﬁ::w
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