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LIFE INSURANCE.
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The view of the vessel owner, not the sea-faring man,
has evidently been taken judging by the recemt acuion of
Parliament in connection with deck loads. -One would think
that less latitude should be allowed, so far as can be per-
ceived, instcad of greater. Deck loads have occasioned very

b2
a considerable sacrihce ol hie 100. fo

many losses and
only seriously

$210T15 they are abominations, and they not
affect the trim of vessels but they frequently operate very
njuriously other ways. Several authoritics on the sub-
ject declare that deck loads should be prohibited altogether.
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There were probably many who, when they heard that

George Burnham, Jr., vice president of the Mutual Reserve
Fund Life, was being prosecuted for grand larceny, believed
he would never be found guilty, or it found guilty that he
would not be punished. But he has been sentenced to two
year’s imprisonment: for deirauding his company This

and further humiliation.

means disqualification at the bar
punishment

The judge who sentenced him hoped that his

< a deterrent to other people in authorty who
New

would act 2
defy the faw {t is something reassuring to find that
York courts actually’ conviet a man of station and xllnlh'llu
who does wrong. Such fate used to be that of the poor and
degraded only
* % % %

“The have of any transaction involving
the contingencies of life, .dates back to the middie of the
seventeenth century. This record was in the form o:i ‘ton-
tine’ annuities, so called from Tonti, an l[.’l)l.’ln_ WhO ongi-
{ According to this plan, a number of persons
into a society, and.contribute to a

first record we

{ {
nated the 1dea

W fcrm themselves
common fund, the survivors each year receiving the interest
on the prindipal, even down to the last survivor. Some-
times 1t was stipulated that no interest was to be distribu-
ted. and the accumulations of the fund were to goO to the

srvivor. the other contributors getting nothing. But,
whatever n lification of the plan was used, no attempt was
made to render 1t equitables In laét, such an 1dea seems

¢ t¢ have occurred to them at that time.”
- % * %

Mr Vorne X File. BAL ATA. of the Imperial Life
A\ssurance Company of England, thus commences his essay
on “The Past, Present and Future of Life Assurance,
the [London Review The first important step toward

sing rine of life assurance to a position to Claim
rank amongst the sciences, continues Mr, File, was taken
"x 1603, n i[. lley, lh"- r‘»,\‘.ﬂ astronomer, pll)n\hh(‘tl a
table exhibiting the mortality of the Town of Breslau. He
also first developed the true method of calculating life an-

ities, taking for his guide the rates of mortality during
hve successive years 'in Breslau. Important though his
WOrk was, it attr wcted Yittle attention at the time, and was
left to posterity to give it its proper appreciation Twenty
;: ars previous to 'the publication of Halley's Breslan Table,
- ' t Grand Pensionary of Holland, had collected data
‘!'{ the registers ofgbirths and deaths of various towns Ol
u the results to estimate the-value of
t Il h very crude, this may justly be con
Gets known production of any age treating the

1at nnuities inja formal manner
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Early in the reign of George the Third, an act was

yassed b b o .
passed by Parliament, which enacts “that no insurance,
n anv life or event where the person on

shall be made shall have no interest, or

. "‘ ming or wagering, and That every such assur
pavable sh e .' A "'?" void, and that in any case the amount
B b o 0L N ‘\'yv.mw than the amopnt of interest of

. such hte or event The f‘ff«'('r of this was

10 Dt an end 1 :

o Pt an end 1o gambling assurances, and 3s thus an impot-
od mn t history and development:of life insurance
* . * K
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making practice keep pace with science,
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attempted to base the premiums On a
[his resulted in premiums much lower

in - premums demanded confirmation

Northampton

Although since then

of Northampton for a period of years
be erroncously
be considered for those times to be a -true gu
New rates based. on these tables were

the duration of life.

of 2 new era in English life assurance

e iety which 1s generally regarded as hav
t Fnelish office for granting assurances is the

File states that records exist proving that there

least two schemes of ;
. one of which guaranteed a yearly payment of £ 10 dur-

similar charac-

losh of these have long sitce passed
away; but they transacted a large busincss during th
istence, and their downfall may be traced to the lack of cor-

rect data to guide them in their operations,

prolific with

schemes under
majority of them were

utterly absurd, but they were allowed to do business
Amongst the more \\'ﬂrthy insti-
be mentioned
Corporation,
them being that
jssned life policies for fixed

speculative, and

ly for over half a century

Royal Exchange and the London

they were the first offices that
sums payable at death

FIRE INSURANCE.

The Traders Fire Insurance Ce

Traders (Bank Building before the end of this ycar

fire company @oing Dusiness in
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Robb Engineering Company, Amherst, as the risk on this

property had been generally distributed

fe fact that three insurance companics—

In view of %

have their headguarters in Winnipeg, a move-

of the Insurance Ins-
L 4

Crathern, of Montreal, has been appointed a
Board of the Liverpool and Lon-
Insurancet~Company,
Clonston, Geo
[hompson and James Crathern.

director on the Montreal

{suammond,

The Liverpool and London

the larger conflagrations

in the Chicago fire of 871

of 1001, $307,000; Baltimore hre of 1904,

)

f Messrs. Geo

will be continued under the same name and

surance brokers,

A. Ralston, who has been connected with the business for

past twelve years,

Manager of-the

North British & Mer-

[nsurance Company, will act in an advisory capacity.

tionality of the United States law approved

rriers and their Employees,” w
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administratrix

The m]\mr(‘(m‘v of the action is
) that the Government has seen fit to take notice ot
it This is due to the fact that it is the first action

represc ntative,

p "
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., or from any

to bé determined by-a jury.
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ontributory ne gligence

the Guggenheims will order new *plant

for the working of their placer grounds.




