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> p-A i TAX RECOMMENDATIONS. a plea to the effect that great good must accrue to the city
_____  _ front the establishifig ot its head offices here, but the judge
„ , _ . . —held that the claufse of the city by-law regarding exemp-

ot Trade Wants Real Estate Tax Increased. t(oni and ftx,d valuations referred only to workshops, ami x
Real Estate Association Would Tax Securities : that it was for tfcc citv or company t«. pnKlucc- evidence
R Share of Street Railway Earnings. that the offices an<l the workshop actually were combined.

^ ™ ____ He also sustained the reply of the G. T|. R that the good
e . . L>om Our Own Correspondent.) to the city had nothing to do.with the question of whether

Montreal October jtth or ""1 Ihc city had a legal right to establish a fixed valua,
Montreal UCtOber 35tn. li<m .,^.)he cai rerred Ife .therefore dismissed the de

cide ot the activity resulting, doubtless, from the mMTM The pjamhfi has therefore won the first round of *
.nettled monetary outlook and the fear of impending f/Je COntest. The question now. i» what action will be taken
ironble, ihe Montreal Stock Exchange showed' little w°rlh> by the G T. R. in case tbe liked assessment is overthrown

remark during the past * week. Montreal btre^t and the C|f compelled to assess at full value from year to
LU stock was again the feature, notwithstanding as- .7 *1 j

« that the announcement of the issue of new stock
"fprem m was- justifiante holders continue to sell 
li/sto* U to Tuesday night the lowest point reached 
U asaTthis being followed by a recovery of three points.
I)n Ther.U'Ch^k'.'h!,',1 iht d.reUors’m’Ty'^ciLc Disappointing Season’s Fishing: Nova Scotian

CUTmmm to to'/, at the annual meeting next month. Interests in Cuba . Notes on Finance and
ntiia hardly thought likely in many weJI informed circles. / Enterprise.
Vov* Scotia Steel was also -weak, at 66, but otherwise the ------- . >
Wkt flawed no permanent leanings one way or the (fTOffi Out OwM CorrcSÇoKlCUt. I

other.
Board ol Trade and City Council. Shippers here t are watching anxiously the course oi

The Council oi the Montreal Board of Trade thi> wee affairs in Cuba. This FfOVitiCC has (ft a tong time clone a 
made its recommendation to the City Council Upon t e ]arg,e tra(je with Havana, particularly in fish and potatoes.
tot mutts oi obUimUK the civic revenue. The first clause ^ ^ U\ttT pTtfCHt OCCUpattOU paiuanctll
recommends an increase of one-quarter of one per cent, in f y,c fra<je will be practically lost to us, as it has been in
tie tax on real estate, to be devoted entirely to permanent porto r,co The loss ol the latter market was a heavy
improvements of roads and sidewalks, the city paying ht y b/o w to Ush "exporters in Lunenburg, who cured especially
per cent., and the proprietors on each side ol the street for that raar^t.
nfenty-five per. cent, of the cost, the latter spread' over ten . . _ ..
y#1TS t, was advised that an arrangement should be made Disappointing Summit Voyage.
«tlttl the Street Railway, whereby that company should The summed voyage of the Lunenburg fleet—June. July.
water «the street* controlled by them, haul the stone re- August and September—fishing on the banks is completed, 
united tor road improvements, and remove the snow from and while not a complete failure, has proved anything but 
same streets- and that on entering into any new contract satisfactory. Returfis )rora 88 vessels give 55-255 quintals,
with companies using the streets a large percentage ot gross an average ol 627 quintals per vessel, equal at present
profits he paid for the privileges granted. . „ ^ prices to something over three thousand dollars. Squid
»___ o_______«^.^000 '] 1 , I * , bait was scarce, and many bankers could obtain none in the
Exemptions re a50.OOO.OOQ. latter part of the season. To the large majority of the fleet

general revision ot assessments was recommended the wdj prove a yos$ The twenty Lunenburg
Taxation exemptions,' which now aggregate *50,000,000, schooncrs that went to North Bay averaged about 75°
should be restricted to land and buildings actually pccu- ,|uintals This vovi8C ;s less expensive than tbe Grand
pied by churches, presbyteries, schools, hospitals charitable ( am( wl(|( therefore, prove more profitable,
institutions and to free public libraries, art galleries, etc. 'PJ1C schooners are principally hand-liners. The Mahone 
All vacant lots shouJd be assessed at their fuit value. Fm- binkm„ ftm d,d WOrse, i( possible, than the Lunenburg
illy it was recommended that a board of control should be fleet Many owners’lalk of selling their vessels. The Shore
iwomted to award and enforce all contracts. fisheries have been good and Nova Scotia fishermen etigag-

The Real Estate Association has also recommended the e<J |fJ thcm have well with mackerel and herring * In
ipouttment ol a commission, >t would only promise sup- <hc loca, marWl ar, v,ry f,rm. F,sh are bringing ex-
port for an increased real estate tax if the revenue were ,raord|nar„ prlccs {„ Sew fohndland—over six dollars per
msufticient from imposts on bonds, -Stocks and mortgages. intal ftalifax buyer, are not inclined to pay more than 
ft recommended that revenue and no, capital should be ^ for ()lnk ftsh ^ yrçsçnt. Foreign markets are not good, '
the basis of taxation I he Association held thy view’that d considerin„ ,he high prices in Newfoundland they are
tfcc revenue of the city was ample, and that the first «Km* ftsh ^ figure. Oysters art un
to dq was to curtail expenses. precedentedly scarce, the best'island stock bringing $8 per

barrel here. el.

NOVA SCOTIAN AFFAIRS.

Halifax, October J.trd.

Street Railway Contribute*.
The feeling that corporations using the streets should Look lor British Immigrants.

contribute adequately from their nrotits to the city, is grow- Municipal and Corporation bonds are the chief things
n in Montreal. The renewal oi the gas franchise will ; m the |ncsd ,market. Nova Scotia Telephone stoek
eerumly create a demand tha, the city shall participate in . f cen, , ha« (,w,, demand. Stanfields. Limited.

company S profits The renewal of the street railway Rob^Mumfor^ and rJ.I, Engineer,ng securities have been 
em 1 T i rcn u,? c U and * 'v active m anticipation of the proposed amalgamation of the

lemporarUy in the background, it will step into the lime 0 , , naméd_ which is expected «0 affect them, favorably. ’
Y ,5,m 5hort,y' Thtc Couunc'1 wUl ask ,he 1 „ the intention to extend the operations ot the company

« proposes to do for the cit«ens in return for the Amhcrst by the installation of a steam turbine plan, A
* f lht »w«ts. The city will receive $177.400 as its share ; wl„ w at Amherst on the J.vd inst to con-

ofthe earning, of $-=.645.000 for the las, year M,|er ;hc matter.

ylKltion of Outside Earnings. Dr. Georre J«»hfis<in. late Government Statistician,
The earnings oi the company in outside municipalities thinks Nova Scotia should look to the British fs,cs 'r'r

Sj6-Z.ooo. but the Privy Council recently decided that p«-pulalion to take tihe place of those out. ihe
\ht city could not * collect a percentage on these. As the KTMtfT WO^Ttifttt ^ vlT\\gT^t\tS UjMTX \h\s vtovutce t\ot

* c,,r annexes outside municipalities, it will receive more the West, hut to the L nited State*. Th.ere has been a r
born the company This is a considerable factor in considerable immigration trom Newloundland IVr )Ohn- 
hrmging about the present tendency towards a "Greater son.thinks Salvation Xrmy emigrants would be an admirable 
Montreal, which some enthusiasts hope will not stop till class for this Province*. ^
,ht CUT tmhtaces every mvinicipalily on the island. This New York Buys Forts! Aren

m «ni. fikî’riû”’"0, ’”■* “ T “* ” xwssom. 1*. _
G-t+ira- _ TI I giunl condition, ami irhrxt prices

I* >thc G- T R - Mr ^\w>st sure to briti* a high tirkc \u the English market.
MuÂh interest is being taken in a citizen’s ac- and already nrices here are stiffening in anticipation.

, 46»ii\si the city and the G T R. mU-en-cause The I C. R will build a new round-house and work-
•*. annul a resolution of the ciVy Finatlce Com^ shops in this city. norfhL of the Exhibition grounds. Tfuild-

t"1Uet, giving the Grand Trunk Railway a fixed valu- ing operations have beieM brisk in Slellarton this Slimmer a*
TS°n*,00-°°o on its general offices, on McGill street, a result of the placing on the iparket of Acadia -Coal Com- 

■ u‘y Attorney presented a Uemurrer. arguing that the panv lands, hitherto ti<id up
'y “as ",rh,n its rights in exempting the offices, they be- New York capitalists have acquired large forest areas

Connected with Ihe company’s shops, this admitting in the .--estern; part of, the Province around the headwaters
cm to the class ol properly, Ihe value of which may be of the Yasperean River, and are having surveys made for
e *>rrm cntly or exempted. The Gran Trunk fyled . the erection of a dam anti mill. ,
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