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MONTREAL TAX RECOMMENDATIONS.

Board of Trade Wants Real Estatc Tax Increased:

Real Estate Association Would Tax Securities:
City's Share of Street Railway Earnings.

—

=

- > + (From Our Own Correspondent.)

Montrea), October 25th

Omside of the activity resulting, doubtless, from the
ansettléed monetary outlook and the fear of |‘n|1u-mlmg
uble. the Montreal Stock Exchange showed! little worthy

' ,'u;mrk during the past week Montreal Street

Railway stock was again the feature, notwithstanding as-
;, \’k:(:‘ that the announcement of the issue of new stock
»:mj-:', premium was ,lll\llf‘hlli]l holders continue to sell
ihe ‘\“6 Up w luesday night the lowest ‘ptunt reached
sas 254, this being followed by- a. recovery ut_lllrm- points
On the whole, th stock declined 2z points, l"”"\\lllg the
anouncement There is talk that the directors may réduce
the premium to 50% at the annual meeting next month,
This is hardly thought likely in many well informed circles
Vova Scotia Steel was also weak. at 66, but otherwise the

"\'\(‘((‘( showed no permanent leanings one way or the
d

sther
Board of Trade and City Council.

The Council of the Montreal Board of Trade (‘hl~ week
made its recommendation to the City Council upon the
hest means of obtaining the civic revenue The first clause
recommends an ncrease of one-guarter of one per cent. n
the tax on real estate, to be devoted entirely to permanent
mprovements of roads and sidewalks, the city paying hity
ver cent, and the proprietors on each side of the street
téenty-five per. cent. of the cost, the latter spread’ over ten
wears. It was advised that an arrangement should be made
with the Street Railway, whereby that company should
water she streets controlled by them, haul the stone re-
quired for road improvements, and remove the snow from
same streets: and that on entering Into any new contract
with companies using the streets a large percentage of gross

profits be paid for the privileges granted.
.

Exemptions are $50,000,000. -

A general revision of assessments  was recommended
Taxation exemptions, which now aggregate $50,000,000,
dowld be restricted to land and Duildings actnally occu-
pied by churches, presbyteries, schools, hospitals, charitable
mstitutions and to free public libraries, art galleries, etc.
All vacant lots should be asscssed at their, full value. Fin-
ally it was recommended that a board of control should be
appointed to award and enforce all contracts,

The Real Estate Association has also recommended the
wointment of a commission, _but would only promise sup-
port _fnr an increased rea)l estate tax if the revenue were
msulhcient from imposts on bonds, stocks and morigages
ft recommended that revenue and not capital should be
the basis of taxation. The Association held thg view that
the revenue of the city was ample, and that the first thing

da was to curtail expenses.

Street Railway Contribites.

The fecling that corporations using the strects should
contribute adequately from their nrofits to the city, 18 ErOw-
0g in Montreal. The renewal of the gas franchise will
‘:rrmm)_\‘ create a demand that the city shall participate n
the company's profits. The renewal of the street ralway
franchise has already been to the front, and :rl!h-vug{z it is
temporarly in the background, it will step into the lime
ight again shortly The Council will ask the company
“,\h:\‘ it proposes to do for the citizens in return for the
use of the streets, The city ‘will receive $177,400 as its share
i the earnings of $2,645,000 for the last year
Qlle’tion of Outside Earnings.

The earnings of the company in outside municipalities
..\‘,“” $362,000, but the Privy Council recently decided that
Iv\ Mty could not:collect a percentage on these. As the
ny - annexes outside municipalities, it will receive maore
;I.r*v'm“ﬂh‘ company This 1s a constderable factor m
\'L'”k'"u tbout the present tendc ficy towards a “Greater
HH““(»\'!‘;'\[ which some enthusiasts hope will not stop il

aty embraces every municipality on the island.  This
'_\I'ur_ lor the first time, the company had to pay 12% on
Wart of s earnn g3 to the oty
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a plea to the effect that great good must accrue to the city
from the establishifg of its head offices here.  But the judge
held that the clawse of the city by-law regarding exemp

tions and fixed valuations referred only to workshops, and

that it was for the citv or company t produce. evidence
that the offices and the workshons actnally wege combined
He also sastained the reply of the G. T. R. that the gooe
to the city had nothing to do _with the question of whether
or not the city had a legal right to establish a fixed valua
» 5 » 1 '
tion 1n~the case referred to He therefore dismissed the de
murrer. The plaintiff has therefore won the first round ot
the contest The question now.is what action will be taken
\l) the G. T. R in case the hxed assessment 15 Overthirown
and the city wrmp-»lh d to assess at full value from year to

NOVA SCOTIAN AFFAIRS.

Disappointing Season's Fishing: Nova Scotian
[nterests in Cuba: Notes on Finance and
Enterprise.

(From Qur Own Corresfor-ient.|
Halifax, October 23rd
Shippers here | are watching anxiously the course ol
affairs in Cuba. This Province has fgr a long time done a
large trade with Havana, particularly in fish and potatoes
If the Americans fake their present occupation permanent

the trade will be practically lost to us, as it has been n

dorto Rico. The loss of the latter market was a heavy

blow to fish ‘exporters in Lunenburg, who cured especially

—

for that market

Disappointing Summer Voyage.

FPhe summer” vayage of the Lunenburg flect—June, July.
August and Septémber—fishing on the banks is completed,
and while not a complete failure, has proved anything but
satisfactory. Returns from 88 vessels give 55.255 quintals,
an average of 627 [ quintals per vessel, equal at present

prices to something over  three thousand dollars Squid
Hbait was scarce, and many bankers could obtain none in the
latter part of the season. To the large majority of the fleet
the voyage wil) prove a Yoss The twenty \,\mm\\mn
schooners that weng to North Bay averaged about 750

q\nnl:\l~ This vovage is less expensive than the Gr:md
Banks voyage, and (will, therefore, prove more profitable.

The schooners are pnnmp;l”_\_’ hand-liners The Mahone
Bay banking fleet didd worse, if possible, than the Lunenburg
fleet Many owners talk of selling their vessels The Shore

fisheries have been good and Nova Scotia' fishermen engag-
ed in them have done well with mackerel and herring ’In
the loeal ‘market fish are very firm. Fish are bringing ex-
rr.'l'rr'(lllh'«ry prices in Newfoundland—over six dollars per
quintal. Halifax buyers are not inclined to pay more than
five for bank fish at present, Foreign markets are not good,
and considerineo the )ng_h prices in :\'('\\ foundland they are
not likely to get many: fish at that figure. Oysters are uon-
precedentedly scarce, the best island stock bringing $8 per
]\;nrrr‘. }ll‘l'l'

Look for British Immigrants,

Municipal and ¢orporation bonds are the chiefi things
moving n the local market \'“\;( S«‘ufl:l T('\.('(vhhnv ~!O(‘k
(siX gper cent.) has begn in demand. Stanficlds, Limited,
Robb-Mumford and Robb Engineering securities have been
active in_anticipation of the proposed amalgamation of the

two last naméd. which i1s expected to affect them favorably
1t 1s the intention 1o extend the operations of the company
at Ambherst by the installation of a steam turbine plant A

meeting will be )lr‘lw\ at Amherst on the _‘_Ut\ mst. 1o con-
sidder the matter

Dr. George Johnson, late Government Statistician,
thinks Nova Scotia should {ook to the British Isles for
population to take the place of - those - going out. The
greater. proportion of ‘emigrants from this Province go, not
t the West, but to the United States There has been a

considerable immgration from Newi \mt\\‘m«\ Dr John-
son-thinks Salvation Army emigrants would be an ydmirable

lass for this Province

New York Buys Forest Areas

Nova Scotian apples are arryving n the Old Country in

good condition, and gpod prices are ruling Winter ,‘(-;v:« 3
re almost sure to bring a igh orice in the English market,
and lready prices here are stiffenming in anticipation

The 1. C. R owil) build a new round-honse and work
shops in this city. nortl f the Exhibitiond grounds Build
ing onerations have heen brisk in Stellarton this summer as
1 result of the placing on the markét of Acadia Coal Com-

panv lands. hitherto tied up
New York cagiitalists have acquired large forest argas
in the western part of the Province around the headwaters

of the Yasperean River, and are having surveys made for

. the erection of a dam and mill
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