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least
valug, if only you could find dut where they are. The
delegates of the Manufacturdts! Association should be
taken into the :
Northern ‘awvarehouses whereln reépose, for a brief
scasor, the goods imported {fromt " the United States.
full
measure of the Canadighimanufacturers’ opportunity ;
for there is a direct, iffesistiftife appeal equally 1o his

and his interest.

likely to see are often thosé of the most lasting

Canadian "Pacific and the Canadian

There, more than any qere,l s 'discernible the

patriotism 5
It has been objected by some that W innipeg can-
not Giecome a nianufactdging ieity, because it is in a
country where the Irrinci‘)ul’nluw materials of manu-
facture are not produced, and \\'lu-rctcn:xl 1S an expensive
luxury. Tlve coal problem may be mere rapidly solved
than is generally supposed. 1'.'1rctricit.\‘ s dlr(‘(l(l)' be-
ing supplied to the city over nearly sixty miles of wire.
As the development of electricity by water-power be-
comies more ccopomical thaw it is U"((il}'\ \\'l'(l(l“'k'g,
once regarded 'as the nearest endurable neighborhood
of the North Pole, may easily be as advantageously
placed as Toronto now is 0 Niagara Falls. When you
have to import goods anyway, it does not much matter
Whether they come in the raw|or the finished state.
Generglly, it is cheaper tq trangport the raw material
than theé. finished product.. The component parts of a
chair, for instance, will aecupy | much less room in a
freight carthan the chair feady for use. 1§ by making
wp the ¢halr on the spot, a greater prn(u'rliun of the
wealth grown in Western ficlds ¢an be retained within
\Westernt territary, you miay :be sure that there will
dgvelop, more or less slowly, 'Pcrhn(». a sentiment as
well as o business of “Made in the West."
{asay so much is notio 3Everisk the \W est at the
¢xpense of the East. Fearful bglievers in the virility
of our country, like Senator MeMullen, weep over the
(absorption of Eastern ‘strength by the West, and
would fain have us believe, that [the Eastern press, by
)ll!‘)li~|\il\f: facts about W estefn Canada, is fouling its
awn nest; From most poits bi view, it is a pity that,
relatively, ‘the agricultural progress of the Eastern
provinces should not retain thé Hest of the rural youth
On- 118 native soil.  Pwt neéwspapers cannot stop the
vowimg tde of migrationy, NXot (can politicians who
: 'l.hc_l\' must recognize the logic
Of events*and make the best of jt. A time will come
when petter, cultivation will yield more profit 1o the
cultivator; and when there M il) /be a second settlement
o the less 1\('\'(‘}01wl] parts of thel older provinces. The
sooner the West fills up, the sooner thas grateful

epoch will come to pass.

write to newspapers.

I'o some of us, as to some manufacturers, the ques-
ton comes in practical fofm 38 1b whether we will
utilize our own opportunities iny the West, or let them
b(‘ exploited by those who, while they care very much
Jar their own prasperity, Only think of Canada in a
\L!’)\ll)l;lf'\ and alien sense, “Thes Monctary '(<l.(u('\.'
1s not calling the attention of the manufacturers to the
bonded goods- in railway warehouses “at Winnipeg
without I;Iklng heed of the obvious {('\\H(I\ \\'(\(\‘(\
\\“mmpw\'. and all that Wihnipeg 'stands for, would
(nculcate upon every discétming) mind. “The Mone-
tary has this' week opened its own office in
Winnipeg, and will meet the \Western situation. what-
cver the demagi made upon it by that most intéresting
apd most fateful entity, [For, ta all who would fain
help Canada to flonrish, the East id the West and the
\West is the East,
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WHAT IS THE POLICYHOLDER'S PrACE>

The devil is not as )»7.’4«:)( as he is painted, Insur-
ance companies and policyhalders’ aksociations are not
the deadly encmics they are sometimes supposed to
be. . The science of insuranée is a (‘wln(:'('\f!\' which

the ave rage man does not master in this life. But the
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same principles which govern urdinar)’ business Sue-
cess «lumin;gtc the insurance world, even 'xhuugh they
be temporarily set at naught.

Each company bases its claim for the pu“cyhd@
er's patronage upon the :pnuunt of ‘service it ca;1 ren-
der him. The unfailing line of insurance success will
be determined by the extent to which &d\\'\'“SQmem
and perf rmance are synonymous terms. No great
merchandising business was ever permanently buil
upon a foundation of cxaggerations and conceaiments,
Straight ;_{fﬂ)«)s and straight prices will win in an!
market. ‘The man who does not l\‘n(,n\' that honesty is
the best policy is about as wise as he who would dis.
pute the truthfulness of the nzultil)licatiun table,

_ The policyholder, whether he is in an association
ot playing a lone hand, wants the best return for the
premiums, The insurange
manager looks to obtain the premium on the strength
of being able 10 convince the prpspective insurer that
he can supply the best value for money in the insurs
ance market.

money he expends on

It has been the unfortunate experience
of insurance on this continent to suffer ‘periodical
lapses from grace. Thd history of the State of New
York is distinguished by records of insurance investi-
gations which, like other house cleanings, have had
to be renewed from time ta time.

Canadian companies have never approached some
of the American institutions, either in the character of
their transactions, or in the vehemence with which
they have denounced one another., Mr. Mc( ‘urd‘v, who
attained unenviable prominence on the witness stand
M New York {ast year, was not in that position for the
first time. A _gvncl‘.’lﬁrrn ago, he was on the stand, and‘
in regard to one episode of insurance warfare, inti-
mated that peace had been yeached on the principle of
“You call off Your dog and we’ll call off ours,” The
vainest imaginings ®f sworn enemies of Canadian
stable financial institutions have never contemplated a
blackmail, of slander, and political
chicanery, such as that which churned up all manner

of malodorous stuff in New York thirty vears ago, and

about a year ago.

mechanism of

Happily, there is. no need, in considering the in-
surance situation from the business boint of view, to
suppose. that the decalogue has entirely disappeared
from notice. Abuses have been proved to exist in Can-
adian insurance. That there were abuses nobody de-
nied.  Before the Royal Commission was appointed, a
strong deputation of insurance managers asked the
Ontario Government to deal firmly with the evil of re-
bating. At the annual meeting of the Canada Life,
Mr. Flavelle, who enjoys a unique reputation for ca-
patity and candour, admitted that there were abuses
that needed ta be rectified.

All the highest attributes. of saintship have not
been manifested . in the conduct of every insurance
business, The same may be said of the records of the
pulpit, and even of the political arena. No insurance
cliaef has denied the right of the policyholders to !he
utmost {nterest in everything pertaining to the disposis
tion of the money which lh(‘.\ (Ia.\' for the defence of
their widows and orphans against the \~icis_<_|'tud‘es
of an unkindly world.  Now ‘and then. a politician, a0
the security of the smoke room, will say, “The public
be hanged.” The insurance leader is made of different
material. He does not know his business if he is not
governed by the sentiment, . The pul((_\'hul(lcr be
We are all policyholders, anxious f.nr
the best return for our premiums, not.forgetful that mn
our own operations we are not alwavs [licavenly-
H\.indw{ Altruists, but ‘men of like ,urm[n‘n;l.ll.(‘\ to those
{0 \\hnm ill\11r:|11«’<' 18 apt-to wear the glu\\' of ]lr'HP('C'
tive dividends on stock investment.

One aspect §f the case for the policvholders is pre-
sented with great ability in a letter addfessed to “The
Monctary Times” bt Mr. Win. Robins, one of the

heads of the great business of Hiram Walker & Sons.

Ce nn\hlvrw! &

September 14, 1906.
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