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A Progressive Company With a Clean Record—Another Year
el O of Great Success—Folicyholders Proud of the
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of ground cach side of you to suvo | Company’s Splendid Achievements.

you from death. An’ 1 see you, too, |
the very same as when you were car-
ried home to me with hardly al
fligget of clothes on you, an’ your |
face as white as snow, an’ not al
word with you, af'tur fallin’ out ()f‘
Dromgooles’ apple tree because you
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Premiums, less reassurance . . . .,

DISBURSEMENTS.

the happiest Ireland’s |
ground! The singin’ of the children |
wouldn’t grieve me at all.”’ |

woman in Auditor., Manager.

REPORT OF THE DIRECTORS.

The Thirty-seventh Annual Report for the year which ended on Decem-

ber 31st, 1906, together with the Financial Statement, is herewith sub-
mitted : —

Then the old grev head went down |
the
thin, |

worn fingers as she rocked herself to | R N

and fro. The moonkight | INSURANCE ACCOUNT.—The new business for the year amounted to
£ 3 | 3,026 policles, for $5,503,547. Adding 43 revived policles for $652,092,

shaded by clouds, threw the shadow | the total new issue and revivals for the year was $5,655,689. All of this,

of the gate except $46,000 written in Newfoundland, was obtained within the Do-
minion of Canada.

upon the clasped hands, and

trickled

Your Directors took full advantage of the monetary conditions during
the year, and were able to invest the funds promptly and at better rates of
interest than heretofore. They were fortunate In securing some choica
municipal debentures extending over a long perfod of years, which will
realize a very satisfactory return. Mortgage loans were made at rates of
interest considerably In excess of those obtainable in recent years, and (he
result of these favorable investments is shown in the advance of the aver-
age rate earned upon the invested assets, while the benefit therefrom will
continue through many years in the future.

The liabilitles were ascertained on the Company’s standard of valua-
tion, viz., combined experience table mortality with 4 per cent. interest for
all business up to January 1st, 1900. From that time to January 1st, 1903,

tears through the

no longer

across the path and

streamed in through the open door- | 3
The total amount of business in force was $46,912,407.58 under 30,986
policies, showing a net addition for the vear of $2,714,463.

INCOME.—The income for the year amounted to $2,072,423.13,

way, making its way to the center !
of the floor, and striving vainly to

bein
reach the dresser. The voices of the | 't

for premiums $1,604,581.74 ; interest and rents, $464,646.98 ; profit on Institute of Actuaries’ tahle of mortality with 314 per cent. interest,
children in the house farther down | from sale of real estate, $3,194.41. & and thereafter on the same table with 3 per cent interest. The reserve
the hillside came floating upward nnl PAYMENTS TO POLICYHOLDERS.—The total amount paid to policy- 80 computed amounted to $9,053,332.18, and the total liabilities were
the breezes of holders during the year was $679,662.20, as follows :— $9,182,161.26, leaving a surplus over all labilities of $1,203,378.68. The

the night, sounding |

increase in the surplus over 1905 was $251,377.46, and the total earnings
music,

for the year amounted to $335,325.01. If our liabilities were computed on
the Government standard of valuation, the surplus at the close of the year
would have amounted to $1,662,364.26.

The Executive Committee has examined in detail every security f{n-
cluded in our assets, and verified the entries relating to them on the Com-
pany’s books. This committee also from month to month examined and
passed all items of expenditure, including death claims and other pay-
ments to policyholders.

Death claims, $327,975.50 ; matured endowments, $168,486 ; pur-
chased policies, $88,607.47 ; surplus, $83,947.55, and annuities, $10,-
645.68. While the death claims were somewhat In excess of the previous
year, the ratio to the amount expected was only 53 per cent., an extreme-
ly favorable experience.

THE EXPENSES AND TAXES were $338,717.40, being $10,224.36
less than 1906, and only 16.34 per cent. of the total income.

ASSETS.—The cash assets at the close of the year amounted to $9,-
900,845.20, made up as follows :—

like subdued and bringing |
peace and solace to Kitty Connolly's
lonely heart.

“Maybe  he'll

come
e

to-night.””
e ww
Like many another |

There |

:
Poor Kitty!
watcher, your vigil is in vain

}' cash on hand and in the banks, $271,092.58. The due and deferred pre-

with many another ‘“‘exile of Erin,” | miums, less cost of collection, $286,981.81, and interest due and accrued,

R. MELVIN,
the |

Andy Connolly lies at rest in
sleep that brings no dreaming.

Nixty Thousand French Work-

$197,712.88, bringing the total assets up to $10,385,539.84, being an in-
crease of $1,089,447.69 over 1905.

The policy of the Company in regard to investments has been main-
talned, and it will be observed that nearly all our assets are fnvested in
mortgages on real estate, municipal debentures and bonds, and loans on

President.

The President, in moving the adoption of the Report, gave a very [n-
teresting review of the business for the past year, dealing with seme fea~
tures of the evidence brought out before the Royal Insurance Commission,
and emphasizing the fact that this Company came through the ordeal um-

Ha R policies. Qur debentures and bonds are taken into account at net cost, goathed. In support of the motion Mr. E. P. Clement, K.C., and Mr. Jus-
She smiled at the thought of it; men thrown out of though their market value is a sum largely in excess of it. tice Britton spoke eloquently of the success of the Company and its future
ndthen the old world-weary look Employmont No losses were made on investments in 1906, and, so far as can be prospects. The various reports having been adopted, a number of able,
pame back into her face again, as she | ¢ foreseen, none are anticipated. thoughtful and enthusiastic speeches were made by prominent policy~

istened intently for the sound of a
oot-fall on the road.
“No, there's no sign of him yet; but
paybe he’ll come to-night.””
She turned sadly away then, and
ent back slowly to the bright kit-
hen, with its well-kept earthen floor
nd dresser of shining depth, and
he laughing  fire with the kettle
winging over it
She wiped a chair with her apron,
ud left it close to the fire inside
te ‘“‘cross-wall,”” to be ready for
1dy when he'd come; then she drew
erown stool up to the hearth and
bt down with a sigh, clasping her
bfn fingers tightly around her knees
nd gazing, with a far-away, dreamy
00k, into the glowing heart of the
Ame. Then, as she gazed, the
PUrts of flame and the sparkles
@ped themselves into forms  and
2¢s that had .long been hidden
Way from her in the misty cham-
oS of the dead years. And the
Ay face of Andy was everywhere.
¥'s father—God resthim!—was in
[l too, though the grass has +been
o%ing  over him. in Killanseer
iurchyard for two and twenty years
ud out of the glowing heart of the
°¢ame  the smile of poor Bride,
“ Andy's only sister, who  died
Vith the decline.”” But when the

The Catholic Register, of Toronto,
contains an open letter addressed to
M. Viviani in the name of the sixty

The balance of real estate acquired by foreclosure in former years
was disposed of during the year at a profit. - Only one small parcel, valued
at $900, remains.

Interest payments were again very well met, the amount out-u'ndln;

holders, among whom Mr. L. J. Breithaupt and Dr. McMahon may be men-
tioned. Mr. T. R. Harl, Superintendent, and several of the Company's
agents having spoken, the meeting adjourned.

The scrutineers reported the re-election of Hon. Mr. Justice Brittom,

thousand workmen whom the pre-' at the end of thé year being only $17,056.26. A large portion of this fell ~F. C. Bruce, J. Kerr Fisken and Geo. A. Somerville.

sent  anti-religious laws of the @ue during the closing days of the year, and has since been paid. Bome of The Directors mat subsequently and re-elected Mr. Robert Meivin Pre-
; " 9 : ", the arrears are due on western loans, where borrowers were unable to sident, Mr. Alfred Hoskin, K.C., First Vice-President, and the Hon. Mr,
French Government have deprived of | market their grain. It is to be regretted that the elevator and railway facil- Justice Britton Second Vice-President of the Company for the enguing
their means of subsistence. Here is ' {tles are not adequate to the demands in the West, 8o as to enable farmers year.

to realize upon their year’'s crops within a reasonable time after harvest.
Great hardship has ensued in many instances from this cause, and it is to
be hoped that some measures of rellef will be afforded, so as to avold a
recurrence of this misfortune.

In the Province of Ontario all mortgage obligations were extraordin-
arily well paid, the amount in arrear being but trifling. It is noteworthy
also to mention that on an investment of $855,011 in the ity of Winnipeg
not one dollar of interest was in arrear. /

one of the most suggestive passages: |
‘‘Painters, sculptors, workers in gold
and silver,
of stained glass,
ment makers, church furnishers and
numbers of other artisans belonging
to the various trades and handi-
crafts connected witth ecclesiastical |
decoration, who have hitherto lived |
in comfort, now find Lhomsol\'o.qi
without employment. Thus free men ‘
have suddenly been reduced to the |
extreme of destitution, and their 1ot | m—————
is worse than that of slaves. This |
curious result of a law described as mories of an adventurous glittering

Financial Statements, list of securities held and other important feat
of the business, are being published, and will in due course be distrib
among the policyholders and others interested in the Compeny.)
GRO. WEGHENAST, W. H. RIDDELL
Manager. Becretary.
Waterloo, March 7th, 1907.
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}smr Building. kntrance. 171 St James dtrees

hood, said: Iul that  last knight, that excellent never die. Catholic ideals are im-

one of “liberty’” is not new, and |past and her placid contentment | “‘Knighthood is the creation of the | representation of knighthood, Em- perishable. They carry with them
workimen should accustom themselves | with the tranquil grayness of the | Catholic Church. It is the flower|peror Maximilian, the first. i the seeds of immortality. Planted
to be the first and most unfortun- | present; her glorious daylight out-[of Catholic ideals. When Catholic| ‘I have asked myself of late, gon- in different climes, under different

tlemén, has it been granted to (a-
tholic America to cause the resur-
rection of true knighthood? . Shall
the past revive? Shall you give us
8 resurrection? Divine  thoughts

life was in its full bloom, that is,
when the .Church could exercise her
rights free from any secular domi-
nation, it was then that knighthood
flourished and ripened into chival-
rous deeds. It died upon the birth
of the so-called reformation, whose
poisonous cluteh killed all that was

ate victims of Socinlis/tic madness.’”

“QUAINT QUEBEC"

As Henry Van Dyke saw the
Ancient Ciuy.

Jook over the vale of the St. Charles
‘the level shore of Montmorenci, the
green Ile d’Orleans dividing the shin-
ing reaches of the broad St. Law-
rence, and the blue Laurentian moun-
tains rolling far to the eastward,
and at night the dark bulk of = the
citadel outlined "against the starry

| circumstances, they may spring up
under different forms but it is al-
ways the same Catholic work. This
we behold in the knights of Col- )
umbus and in kindred organizations.

| Power Spramotor

lue, d far below the huddled | beautiful and uplifting in Christian
e s T SR SH g il SPRAYS 250 TREES PER HOUR. - . ,
0 laded away, ome faceand | Dear, delightful old Quebes, with | housetops, the silent wharves, the|Eurof g 16 10 30 noziles with 125 Ibs. pressure. _Automat. : {

ire, one padr of laughing brown her gray walls and shining tin roofs; ; lights of the great warships swing-1 “But who was the last knight, double speed. suuh&:
[ 'mained. and they bel d %0 | her PEEYS oA streets and | ing With the tide, the intermittent |known in history ? It was Empurat J 1 own tank in 10 minutes.

] precipitous, g st i ¢ h ol e b ot patented nozzles that spray ull parts ofthe tree from below
« ' |#eepy squares and esplanades; her ferryboats plying to and fro, ¢ | Maximilian, who died two years afi} W o ioreas shown, 2 e PR
Al you wene mlw"n antaroh Md. flayrow allays and: peacelul convents; twinkling lamps of Levis rising along | ter Martin Luther had thrown the s “F' ¢ ‘
My!” she murmured . ha. L : \ the dim southern shore and reflected | torch into  Christian civilizacion. "y"

‘her harmless antique cammon on the

That reformation had very little to
do with religion. It was nothing
but a revolutiom of the worst kind
of socialisma.

“The last ‘Knight was a most fas-

on the lapsing, curling seaward slid-
ing waves of the great river! What
city of the new world keeps so much
of the charm of the old?

To the )deal Knights.

. I
| In the course of d masterly ad-
‘the last one delivered before




