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* | marine service of Europe to build @p a mercantile
{navy for the United States. vocates the pur-
|chase and transference to American retmry_ol for-
|eign built vessels, without limit of age, pravidéd they
|are fit for the services required.of them: It thinks,

¢, | however, that it would ‘be well to confiie the own-
ership of such craft to Amierican corporations, the
chief officers of which would be citizens of the Uni-
ted States. The r shts  for these
vessels would have to ; relaxed to permit the ships
to compete with those of other neutral nations.

Any purchase of this class of shipping, now un-
der the flag of a belligerent, would have to be bona
fide beyond all question, and any transfer of this
kind would be subject to suspicion. There is lm.lei
chance of obtaining such vessels at a reasonable |

Americans think that now is the time to transfer

American capital, and every effort will be made to
transfer ships carrying foreign flags to American
registry.

man cruisers.

scouting purposes.

If all the storiés ot incoming captalns &an be be-
lieved, the North Atiantic must be filled with Ger-
Every ‘passenger boat which arrives
tells of having been chased by German gunboats. As
there are only two or thrée Geérman ctuiers in the
whole North Atlantic, it is evident that the imagina-
tion of some of the officers and

highly sensitive condition.

Considerable confusjon exists in the minds of the
{ 1 \ lans .
cost, it at all. The best market for the Unlted‘peol’e 28 to who and what the Ul are. The
States would be found in the shipping of other neu-| WOrd i8 of Polish origin and nieans a Lancer. It
"‘l o8 :_°“ s do:ln ey nz: employed élse- 128 been adopted by the Germans as the name of
al powers, an _shipping their cavalry regiments. Thé Uhlan is a Lancer,
where than in the North Atlantic trade. Use, no |
|armed with lance, saber, carbine ahd piito), and in
doubt, would be made of unemployed coasting ves- the Franco-Pru S
sels which might be qualified for foreign trade. The| = co-Prussian War were used for raiding and
N At the present time, there are

2 26 regiments’of e
to the American flag shipping that is controlled by ing to a total of s:ol::;;nosgemtmm Ariy amount

he Jack
1 doubttul, hawe
b e

cin be-

——————

L

passengers is in a

Pl U T AT

REST,
UNDIVIDI

in the event of the threatened war. Don't the people
who afe carryifig this huge load know when they
have enough?—~Milwaukee Evening Wisconsin, 3

SLEEPERS ON ELECTRIC ‘RAILWAYS.

An announcément made recently that the Piedmont
& Northern Railway Co., the new consolidation of the
Duke Traction lines in North and South Carolina,
[ would operate sleeping cars over its lines, calls atten-
| tion to the fact that the Illinois Traction Co. was the
‘ﬂnt electric road to place sleeping cars in service.
IlllnoiQ Traction now has sleeping cars in regular
seryice between Peoria, Springfield and St. Louls, a
distance of 172 miles, and these are well patronized.
The sleepers are of the most modern construction and
give all the comforts of a standard Pullman without
the annoyance of smoke and cinders. The electric
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A Matter of Policy.

The publishers of The Journal of Comm
for some time bee peacie
f sale and subsc ,
(e):l litts:v::;nfoodela_v the announcement until the com-
pletion of certain arrangements designed to
issuing of the paper. >
:::i:;::u::ve now been enlarged by the installation of
@ mew high speed printing press from lhve far?)ou-s
¢atablishment of R. Hoe and Company, New York.
With- this and all the modern accessories of
newspaper printing machinery we shall be 'nbla,
while giving our readers an up-to-the-last-minute
news service, to deliver the Journal to its patrons
an i the past.
0‘;:‘16:;;1" all cases journals specially devo?ed to
the interests of commerce, finance, etc., Anre lssu_ed
at a high price, as compared with the ordinary daily
newspaper. Notwithstanding this, we have deter-
mined to place The Journal of Commerce on sale at
all the news stands and in the hands of carriers at
one cent per copy and to supply the paper to regular
subscribers at three dollars per year.

The Journal of Commerce, as ils name i_mplles.
naturally gives pre-eminence to the world's new_s con-
cerning trade, commerce, industry, finance, insur-
ance, etc. To ensure the furnishing of the lates_t.
most comprehensive and most reliable news on tp:s
wide range of subjects the Journal, besides having
a staft of writers and correspondents who give par-
ticular attention to these guestions, has established
a telegraphic connection with the Barron Finan-
cial News Service which supplies information
to the “Wall Street Journal,” the *“Boston
News Bureau” and the “Philadelphia News
Bureau.” The high standing of these publications
is well known and all their sources of information
are brought into touch with The Journal of Com-
merce. This portion of our service, together with
much general news of importance, is carried to us
on a special telegraphic wire from New York to
Montreal which is leased by and used for the ex-
clusive service of The Journal of Commerce.

While thus giving pre-eminence to the special class
of news required for a financial and commercial
journal, we at the same time give to our readers, in
more condensed form, all the latest news on the
leading topics of the day. The latest information
on the subject that the world is at the moment talk-
ing about will bé found in The Journal of Commerce.

The determination of the publishers to give Can-
ada, for the first time in its history, a high class
daily journal particularly devoted to the subjects
in which business men are most interested, has met
with generous enbonngement from those for whom
the paper is chiefly designed and with the increased
facilities now at our command we feel assured that
we can supply a journal which will be everywhere

k d as “The Busi Man's Paper.” .

Are The French Forces Fit?

Belgium is giving a splendid account of herself in
the conflict against Germany and if the other na-
tions fighting against that country do equally well,
there should not be any doubt about the outcome.
The question natufally arises, what about France
and her preparedness for war? In 1870, Germany
in a whirlwind campaign scattered the lillies of
France and dictated peace from the Palace of Ver-
sailles. To-day, men are asking if she will be able
to repeat that performance. It is undoubtedly true |
that France has been preparing for forty-four years |
to wipe out the disgrace of that defeat. The name |
of Alsace-Lorraine is engra=ed on the heart of every |
Frénchman who lomgs “or an opportunity for revenge. ‘

unia ‘o meet the carefully trained legions of Ger-|
many. There is no doubt that they are in a much|
better position to-day than they were forty-four years |
ago, but despite the assurances that they are ready !
for the conflict, there are rumours from time to time
of lack of preparation in the French army and also of
inefficiency. A comparatively short time ago, M.
Charles Humbert made an investigation into the con- |
dition of the French army. His report stated that,
the French fortifications were defective in struc-
ture, that there was a deficiency in artillery ammuni-
tion, that no provision had been made for defence |
against attacks from the air and that the wireless
communications between the forts left much to be!
desired. “ He even declared that the boasted French |
while the French infan-
try, once considered the best marching troops in |

sessed 3,370 heavy guns as compared with 2,504 pos- {'cessful, and if they can put a limit upon armam
sessed by France. In engineering material. Germany | construction, or abolish standing armies and
| navies entirely,

was also regarded as being superior to France.

Since

‘with

there is lisble to be exaggeration on the |

|

its equipment
Bold its own against the -German forc

erce have |

n contemplating a readjustment |
but have deem-

ensure
Our mechanical fa-

provides for using naval vessels with their officers
and crews in the mail and merchant service. This
| legislation, however, is being strongly opposed by |
| government competition with private enterprise.
1The vested interests of the United States have al-
ways, of course, been opposed to government com-

“A LITTLE NONSENSE NOW

AND THEN”’

BRANCHES at an im
line sleepers contain many exclusive features, such as|] » V'Y Province in the Domini
windows in the upper’berths, safety deposit vaults for
valuables, extra long berths and improved ventilation.
| The company also operates parlor cars over its
fllnes and its freight equipment is standard steam
|'rallroad and the cars are hauled by electric locomo-

In NEWFOUNDLAND: ST, JOHN'S,
GRAND FALLS,

In GREAT BRITAIN:

§
in the UNITED sTATES:

| petition with privite enterprise, asserting that such
| competition has a repressive effect upon business, |
public money being pitted against private capital.
Busipess leaders in the Republic are of the opinion
that the worst of all .schemes for government own-
ership is that which would place in the control of
the public the mercantile shipping of the nation.
They assert that no kind of emergency will justify
government ownership of that nature, and that what
American capital and enterprise needs is the fullest
opportunity and encouragement, and an equal chance
with rivals. The worst thing for 1t is deadly com-
petition by the Government itself at the expense of
ithe people.

| The American jingo element has for many years
|attempted to stampede the Government into grant-
ing subsidies in an attempt to build up a strong mer;
i chant marine. But the people are as a whole irre-
| vocably opposed to directly aid by way of subsidy
to any private enterprise. It is more than doubtful
whether the United States, even under present ex-
ceptional conditions, can build up any great ship-
ping interest on the high seas. Although the Under- |
wood Tariff Act greatly reduced the duties on im-
ported goods, these still remain high—very much
higher than are collected under our own tariff. Cost
of labor, the cost of materials and the price of capi-
| tal are'all higher in the United States than in Eu-
| ropean countries which compete for the shipping
| trade. Moreover, the United States has no great
| force of seamen on which to draw, no marine or-
| ganization worth the name, and her comipetitors
have the advantage of an early start. If the United
Kingdom wipes out Germany's carrying trade, as
she will in all probability do, that carrying trade
will fall first of all to British ships, because Great
Britain ha sestablished wide commercial connections,
cheap transportation facilities, and an organized ser-
vice. War or no war, the United States cannot, un-
der present conditions, build up a merchant marine
that will last for any time after hostilities have
ceased.” Unléss Germany is utterly crushed, she will
assume her old place as chief rival to the British_in

ete.
across the crime:
a puzzled moment she placed
“Cruelty to Animals.”"—Washington Star.

Companion.
ventions.

of yo' bed.

The two big disappointments in life: |
ting what you want and the other, getting it.—Atlanta |
Journal.

“Pa, what is a militant suffragette?”

“A militant suffragette,

“Every time I see gradfather's sword I want to go
to war.”

“Well

“But every time I notice grandfather’'s wooden leg
I cool down."—Louisville Courfer-Jourfal.

“Women must consider it a dreadful fate to bé an|
old maid," mused Mr. Chugwater.

“They do, Josiah,” said Mrs. Chugwater.
terrible sticks they sometimes marry to éscape it!”

And Josiah rubbed his chin and sald nothing.—
| Exchange.

In the census office acts against the law are record- |
ed under a few main heads, such as murder, burglary, |
A girl who was working there recently ran
“Running a blind tiger.”

A New Yorker was spending a night at a "ho(el"‘
in a Southérn town, and, when going to his room for|
of the United States are closed against those who

the night, he told the colored porter that he wanted to | 8
be called early in the morning, according to Youth's

porter= replied: |
ditricult i ade, 1 ! e —
reckon yo' ain’t famillar with these heah modern in- | fricult war is made, the less the world suffers.—The

The

An old lady was compelled to carry an ear trumpet | fusing to accept the limitations imposed by nature has
Upon vialting 4 small | resulted in great and lasting benefit.
church in Scotland, not long ago, she was watched | rather sensational instance of this, may be found in
very suspiciously by the sexton until she reached heri the work of Mr. Luther Burbank, who, by twisting

with her wherever she went.

it

under

One, not get- |

son, is a woman who wants | to e
to vote so badly that she forgets to powder her nose.”
—Birmingham Age-Herald.

“‘Say,

When yo' wants to be called in de mawnin’, |
all yo’ has to do is jest to press de button at de headf
Den we comes up and calls yo'.” |

the

and longest bridge ever constructed by an electric
railway. This is the bridge across the Mississippi at
St. Louls over which its cars enter that city. The
| bridge is a miile and a quarter long and cost $4,000,-

In MEXICQ: MEXICO, D. F.

CUR

Sed e 310; ,000. 09
P su,m.m“
$ 1,098,968, 49

Head Offiée = MONTREAL

ISIRIDITH. Esq., President,

A, Baun[lrun. Baq.
Angus,
Sir William Mac,

Esq.
dona|

Eaq.

Esq.
T, Eeq,

LOR, Gen. Ma;

Gen. Man,

Bankers in Canada and London, England, for
'ominion (m\'ernmgm_

portant Cities ang T
on of Cnnnd:.'m

LING,

LONDON, 47 Thready
S

St. -C.,  Sub-
Waterloo Place, PaIfT}CV

NEW YORK
HEBDEN, W. A. BO 1N
| tives ‘of 800 horse-power. The company also enjoys Agents, 64 W‘;ll StGr'eeaﬂd J'C}-I;IC\H.)-[(}’\
; AGO,
{another distinction, that of having built the largest SPOKANE, WASH.

ali,

eedle
9

R. V.
EUX;
ILL!

" E. L. PEASE.

:p..” is Vice-President and _'Gonoﬁll Mana
ihe Royal Bank of Canada.

TV PIEETS
ECTED BF W

Al Earnings Now Foreign Invest-
ments Have Ceased

sw

| HORK WILL BE CURTAILED

| 000. Hlinois Traction also was the first electric road
quip its lines with electric automatic block signal
| systems.

‘ TIME TO CONSERVE OUR RESOURCES.

| Suppose within the next ten days war in Europe be-
| comes general. The markets of the world are already
:ﬂmking because of that possibility. What will hap-
| pen, once actual conflict begins? The United States
lmnnol keep on buying the flood of securities now

Incorporated 1869

Capital Authorized - -

THE
Royal Bank of Canag,

ifornia Hydro-Electric ~ Development Attra
English, French and Dutch Capital—How to ;¥
" Funds Will be a Problem.

New York, August 10.—Stoppage of all czllpltal
tment from foreign sources by the war is cert
i have a marked effect on the development of a nu
; ufpubl'if.‘ utility propositions now under way

B : i is. country, as well as in Cang
started in this direction, except at a cost of break- Capital Paid up . - :ﬁvx.x b in operation in this.country,
j,lng down its $wn financial system; neither can this Reserve Funds - - - R 313'500‘000 ¢ Hmc:amc ot ik ity pmjecés .
“What country deprive itself of its gold supply, unless it Total Assets - - _ - sia 000‘000 L It Is pro s samites wilh M
| wishes to pay the price in unnecessary disturbance ,000, ity line now un

and at much sacrifice. Why should the United States
be expected to do either of these two things? If Eu-
rope is bent on self-destruction, that is Europe’s af-
fair. But there is no reason why this country should
permit itself to be dragged down in the struggle.
The duty of the banks of the United States is |
After plain. Their resources belong to commerce and in»[
list: | dustry, and are not to be regarded as war funds. The
| damage marketwise and otherwlse on this side of the
water has already been heavy enough. If the flow
| of gold abroad is shut off, even through the exercise
of drastic measures, and if the reservoirs of cash
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E. L. PEASE, Vics. T, President
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n financed almost entirely abroad, are the Alaba
| on, Light & Power Company'in Alabama @

Southern Aluminum Co. in North Carolina. 1
Wsbama Traction, Light & Power Co. financed
5 ish capital, is fortunate in that it is now pri
y completed and is in no present need of n
}' lﬁl. This company has completed @& 15,000 hor:
i steam plant at Gadsden and a 70,000 hor
er hydro-electric plant on the Coosa river. a3
: mpany will supply current to the entire Birmingh:
et and is now delivering power to Birmingh:
d also to several towns in which utilities it contr

1

ate.  About the only effect the war will have

| would use them for war purposes, then the effect ‘will

affairs will be to delay important new developms

| n

| be to make war abroad more difficult, and the more HORSES. iyotk, which it had planned to undertake. It own:

boss, 1| . Horses next to real estate' and buildings In uss aber of hydro-electric sites in Alabama and a
Financler, comprise the largest single item of classified cost if ffols the Muscles Shoals site on the Tennes:

the real property and equipment inver
press companies reporting to the Int

INTERFERING WITH NATURE.

| In a great many cases the spirit of mankind in re- companies had invested in horses $°

with $2,772,380 for vehicles.
A typical, if

,009, compared
The total cost of horse
increased $217,000 over that of the preceding year, In
the detailed tables, giving the number of horses and

ry of the ex
ate Commercd
i Commission. For the year ending June 30, 1911, 1

lhu. where a plant larger than the Coosa ri
it may be built.

£ ‘The Southern Aluminum Co., financed by Pa
Wnkers, is erecting a large hydro-electric plant a
1. tluminum reduction plant on the Yadkin river
fNorth Carolina. About two years ago the foref
\ ers took over the old Whitney hydro-electric pi

other draught animals, it appears that in nearly " a t
- ¢t which collapsed after the 1907 panic an
the carrying trade of the world. seat. Then, as if he could stand the suspicion no | nature to his needs, has created new fruits and vege- every case there was an increase from 1910 to 1911, Beit work 1s c:rrying out the development of pow
- longer. he went over to her and, shaking a warn-|tables for human food. Judging from his anato- The total number of automobiles in use in the latted [the Yadkin as then planned It is understo
. 7 ing finger emphatically, he said: ‘“Madame—one | mical construction man was not infended to fly, but| year by companies which had them in use in the pre 1ha : i
| . ; Aem In; s t the company had considerable of its financi
In Tlme Of Peace Prepare FOI' War toot, and you're oot."—Edinburgh Scotémar. | he is doing pretty well at it, albeit he is still in the fompany

The timg has gone by for any criticism of Great
Britain’s participation in war with Germany, if in-.
deed under present circumstances there ever ex-
isted one shred of argument why the Motherland |

rope,” the German Kaiser, has merely exemplified
what pacifists have insisted would eventually hap-

t / that w ; |
pen under. the conditions that have obtained in the | '° ® PeW that was directly over a register in the|
Presently, as the janitor fed the furnace in|

. " the basement below, th
The war is a direct consequence of the building st i € son began to wriggle and

floor.

past.

Iof huge armaments, and of maintaining vast armies
and navies at -enormous cost, and the forming of
alliances, ostensibly for the preservation of peace.
It was the Germans who were responsible for the
organization of these colossal armies. It was Ger-
many that challenged Great Britain to a contest in

wrath of outraged civilization. The plan of main-
taining peace by being prepared for war has proved
to be a delusion and a snare of colossal proportions.
Empires, kingdoms and republics are entangled, with

every prospect of a wreck from which the task of We've rode and fou

reconstruction will place an enornious burden upon

the resources of the world’s trade and industry. The Together for

|war is not the result of Christian civilization, but
of a reversion to barbarism.

safe to say that the assassination of the heir to the
throne of Austria—a ¢rime which was laid at the
door of Servia—was no more than a pretext for Yo
Austro-Germanic aggression. The war is directly
traceable to the comstruction of armaments and
navies on a vast scale, and the consequent stirring
up of hatred between the various nations on the con- | W
tinent of Europe. ‘Upon Austria also must fall the

wrath of the world because of its ambition to ex-| Am

tend its power and make it more secure by reach-!

ing across the Balkans to obtain a foothold on the
sea at Salonica.

Russia has ambitions of her own for sway on the |
southern sea coast of Europe,

Teutonic power that stopd in her way. Germany |

showed a prompt sympathy with Austria, which is| The same old chance that laid us

under a Germanic rule. This race antagonism has !

great |

1800, Germany has expended in the neigh- | been worth while. Certain it is that Europe could |
of $443,000,000 upon her army compared | never rest in
000,000 expended by France. In some re- | obtained, and

it may be that war is the only method

freedom. -

war has put Mexico and Homo"
pége of the newspapers.

At no time in recent

{

|

| Baptist church.

whole of Europe into the The same old Life, t

peace under the conditions which have | We've

commerelal and industrial classes can | The same old saw
economically expended. It must be ad- obtain economic and political :

Down on the Forked Deer River, in Western Ten-
| nessee, the trustees instalied a hot-air plant in a small |
On the Sunday when the new ap- |
| pliance was first us i v ' = -
was not justifid in protecting her rights and her | P 27¢ as first used a widow and her yellow-skin

ned, ague-stricken son 7
honour. At the same time, the “Mad Dog of Eu-| & £on came from their home, several
miles away, to attend the evenlng services.

As luck would have it, the usher escorted this pair |

“Ma.”

well.”
“What's the matter?” enquired his parent.
you fixin' to have anotlher spell 7

he whispered, *1 got to go!

“Yessum: must be,” sald the sufferer.

THE PARTING OF THE COLUMNS.

By Rudyard Kipling.

come to hand,

land:

through,

luck to you!

u ‘ad no
out,

and scout:
it, too,

d rather better
luck to you!

on

an’ run,
dust and sun;
let us through!

good luck to you!

Red Cross train,

perhaps the whole thing will have We've bit the same ther

It i8 We needn’t tell we liked you well

the whole.

Good-by&-—good} use of having a big army and navy unless some fight-

Good -bye—good

I ain't feelin’

“I kin feel
the feve in’ " ’ |
building ships and upon Germany must fail the ¢ fever comin’ up my Jaigs."—Saturday Post.

ght and ate and drunk as rations

a year and more around this stinkin’ | upon the taxpayers.

Now you are goin' home again, but we must see it

special call to come, and so you doubled
And learned us how to c;mp' and cook an’ steal a horse

hatever game we fancled most, you Joyful played

There isn't much we ‘nv}.-n't shared, since Kruger cut

and a jealousy of the | The same old work, the same old skoff, the same old

out, or winked an’

he same 0id Death. Good-bye—

ent | Our blood ‘as truly mixed with yours—all down the

| experimental stage, and, if one reckons too closely the
list of deaths among the aviators that may easily be| creased 0.6 p.c. showing that the hors
offset by any observer by the great number of birds, | his own then when the automobile in
naturally flyers, who flutter to their deaths while test- ‘ ly begun.—Wall Street Journal.

ing the wings that nature has provided.—Indianapolis

Star.

1910.

ONE OF THE REASONS.

That the present war in Europe is due to over-
indulgence in militarism is obvious. For years these
countries maintained immense standing armies and
have spent millions upon millions of money in equip-"
ping and maintaining navies. All these have been |

at the expense of the people, who through taxes have
been compelled to furnish the money. Having such
| extensive equipment for war purposes of itself creates
a temptation to go to war on what would ordinarily be
considered, and what really is insufficient motive ‘and
| reason.

[ European countries pride themselves on their armies
| and thelr navies and draft into the service the flower
“af the young manhood, the very best of them, who
| ought to be engaged in industries or agriculture, sup-

porting themselves and their families and contribut-
| ing to the national welfare instead of being a burden
The army education naturally
{ prompts and promotes a belligerent spirit ana makes
| those bellicose who would otherwise be peaceable.
| Naturally the sentiment gains ground that there is no

“Commonwealth.” But
traced it, however, to its publicatio
sive Farmer,” of Memphis, Tenn. T
have got, although a query to that
information that very likely the “Creed
by a Boys' Corn club in Virginia and w
ed by all the Corn clubs in that state
us real pleasure to learn where and |
sive statement of an ideal crys
Perhaps by this time you are curious t
yourself:

I believe that the country which God
beautiful than the city which man m
out of doors and in touch with the ea
ural life of man. I believe that work w
more inspiring than work with the most
chinery. I believe that the dignity of
not on what you do, but how you do it
ity comes to a boy on the farm as of
in the city; that life is larger and free
the farm than in the town; that mj
not upon my location, but upon myself
dreams, but upon what I actually do
but upon pluck. I believe in working whe
and in playing when you play, and in gi

no source was
|

“Air

ing is engaged in to show how strong they are.—
Utica “Press.”
———
THE RESPONSIBILITY.

“If final efforts for peace should fall—! 1
| Why is Europe going to war? Austﬂa-ﬂungnry
is a mere pawh in a game. With more than 22,000,000
Slavs held precariously in check by less than 20,000,-
000 of Germans and Magyars who hate each other
vigorously, Austria would not dare to move a finger
against Servia were she not egged on by Berlin. |

Germany does not even consider it necessary to pre-]
tend. The Kaiser has contemptuously brushed Aus- |
tria aside. When Russia mobilized to come to the| "™
ald of the weak liftle Slavie State of Servia, Berlln: ot Syjt Devee:
did not “pander to the moral sentiment” of mankinag |
by permitting Austyia to demand that mobmnuoni
¢easc and then backing up her ; |
initiative herself., It fs G:Hnuny‘—ll)l;ot As:;r::ke:h:::; B e i the wirk of cisi
disagreement with Servia brought up the hurricane!
out of a clear sky—that declires war on her aluer;
| powers.—St. Louis “Republic.”

“Iron sharpeneth iron.” Who knows am
phrasing of the aspiration which this cc

tion to prevent or stop some evil whic

the effectiveness of military power in pi

tein.
lapses, too,

good luck to you!'

all kind friends,

‘ad the same old temp'rature—the -m.‘ re-

-backed fever chart. Good-bye—

Good-bye! So long! Don’t lose yoursélves—nor us, nor

But tell the girls your side the drift we'te comin'—

(New York Worid.)

phoid- i
CENTRE OF PEACE AND WAR. 1
(Buffalo Express ) i

There is grim humor now in recalling that the
peace congr

{ UL France was a republic. ~
218t |
Was to have been held in|

as the preuu‘:! for Franz Joseph's war

to have been presided over by Count Berchtold, the ! cians often bring unexpected resuits,
Austrian Primie Minister, the very man who issued | a habit of repeatelng itself.

the ! of war . Siberia. Of course, it
spent on preliminary preparations go to join the other

sideration at this time not only of the Ha
Mum-. btu even of the Romanoffs.

manding a square deal in every act of life

| worse than war, to avenge a wrong, to sustal
The people animated, by these int
They are mistaken people
| holding a number of false ideas of such

e

Napoleon III. went gayly to war in 1870, ar
| the conflict had ended there was no longer 4

The pretext for Napoleon IIl's war was
against S¢

The fate of Napoleon Iil. might be worth the
psburgs

ceding year was 363, or an increase of 14 p.c, ovel
The number of horses in all companies in
just about held]

had

“THE COUNTRY BOY'S CREED.”
We came upon it first in the Greenwood (Miss)

n,

Progres.

teipon luck,
you work,

through all its length and breadth?—From Colliers.

WAR AND GOOD INTENTIONS.
(Norman Angell in New Weekly.)
‘War is generally due to good intention. to fine emo-,

tion, to high-mindedness, on both sides; to the intet*

is regartdl
n nationd!
ions ar

hon!

o ne
ends they have in view, false ideas with which 2 cou

of its pé*

ple, and takes its part in the work of civilization.

THE LESSONS OF NAPOLEON Il

as trivid

. it
Vienna from September 18th to 19th and. that It ‘was | Wars that are manufactured by dynasties and ru
and history

National City Bank plans to make New York

; that life
h is thenats

r depends
opportuns

things & ;h those county,
oting the

lfone previous to the outbreak of war.
§ California probably will be hard hit by foreign ¢
Wopments and the withdrawal of foreign capit
ernl large projects in that state have been alm¢
butirely financed by French, English and Swiss capi
d there are several financial reorganizations whi
iFeré to have been carried out on foreign capital. T
iorganization of the San Francisco-Oakland Termi
il Rallways is largely contingent upon furnishing
f#pital by English bankers and the other projec
Which involved in the F. M. Smith muddle also are d
P¥ding upon foreign capital.
"Nl(nmas Consolidated is another California pr
'&L Which was to have been put on its fcet Qy Engli
;:“* A number of California hydro-electric a
Bictric railway corporations have in the past fou
4 800d market for their bonds in England and Fran
it this avenue is now closed to them. The great
i1 of the capital used in the development of t
Hinols Traction Co. and Western Railway & Lig
fUme indirectly from English sources being large
M0blled by the Sun Life interests of Canada. T
doubtless will have quite an effect on new co
fuctlon by these companies as they have relied
lllh and Canadian capital to a large extent
e past,
For the last two years Cities Service Company h
financed its operations by raising money in Engla;
d the result of the closing of this avenue was se
the deferring of aividends on the stocks of the cor
W and the announcement that the earnings of t
fbsidiary properties would, for a time at least,
} "Served for their capital requirements until cond
became sueh _hat new capital might again
Wallable for improvements. and extensions,
. The list glven a few days ago of companies the s
Hrities of which are listed on the London Stock E
::‘l;f!. included but a small part of the Americ
¢ Which have gone abroad for capital. It
%able that there are more than a hundred wi
Wh utility corporations which have dependei to
Or less extent upon the sale of securities
Baglang, Franco, Holland or Switzerland for ne
ital, Mﬂﬂlnx houses, operating many utility pr
68, have for some time maintained branch offic
les for the sale of their securities ai
";:‘Wl of dollars of them have been soid.
. Maddition English capital has gone largely into t
lopment of the large power companies on the §
m‘:’-‘e. the street railways in Mnntreal, Toron
r Canudian cities, the Meoxican Northe:
* Co, the Mexican Light & Poiver Co., the Mexl
NM.TE Co.,, and: other utijties In Mexico, tI
h"lll ;}llenhone Co.,, the Ports> Rico Rallways, t!
: ectric Raflway, Ligiit & Power Co., tl
tllan Traction, Light & Power Co., and a numb
4 Other light, power and railway properties in Sou

bare

We

estly

Vs

Just hoy these concerns will raise money und
gty ces 1s a pr “They will r
s 18I%e amounts and eépecially will the Mexie:
o American properties be ‘In need of ne
2 It is probable that for some time' at lea
Ompanies will have to dépend almost entire
for money for new construction, finprov:

cote)



