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TUC D.w„ np MONTREAL’S a result of the adoption of the highly con-
THE BActa-?fFMFNT servativ, policy indicated in the present hal-

STATEMEN1. ;mvu shvet The half-year’s earnings were $i,-
The half-yearly statement of the Hank of Montreal, 2\2j$i, cornered with $ 1.2</;,64f>, a reduction of 

issued this week, provides highly interesting evidence anJ c(,ual on|v to 15.16 per cent, per annum
of the strong position maintained by a financial the lKlid.up capital and 7.58 per cent. pc' annum
institution which is in many respects a leader among lhc capital an,l reserve funds combined against
the Canadian banks, during a period in which bankers ( cent, and 8.12 per cent, in the o rrespond-
„d financiers the world over, have had to contend bal(.ycar, of ,„i3. The renaming l«rtwn of
with political and other circumstances of extreme ^ imme(|iately available assets. 20.9 per cent., com-
difficulty. Doubtless the figures contained in the ^ ba|aIK.es due by lianks abroad and holdings o!
present report will be perused with much interest , seairitifs ,
abroad hv those who are interested in Canadian whj,e this remarkably strong position is held by 
affairs. The effect of them should be in the ^ 4$gnk i( evident that the demands of the ordm- 
nature of an assurance that nervousness in regard |Kirrower-mui,icipalitie-. commercial houses, in-

development of the Canadian monetary situa- ^ trja, enterpriScs and others have been treated with 
While naturally the incidence of discre,ion Vhe current loans and discounts at April 

in Canadian trade depends very ^ $,,- ,,6406. a reduction of ala.ut twelve
the results of this year's harvests yet <'||jons (rom ,bcir level of a year ago. but it is note- 

it is clear that the Itank of . ^ ,hcir )owCr level now recorded, these
loans are nearly $2.000.000 in advance of the figures 
presented at April 30. '9'2- when ,hc l,0,,m 1 

was still in full swing.
Taken altogether, these figures are 

reading, ami to the foreign capitalists who 
fully watching the various developments in coniies 
tion' with the readjustment of the financial situation 
here,"should be re-»ss„ri„g It is clear that not only 
has the Bank placed itself in a position that th mug 
lv safeguards its own interests, but that it is also in a 

which lends material strength to the genera

to the 
lion is misplaced.
an improvement 
largely upon 
from the present report 
Montreal, an institution which takes a foremost part 
in the task of safeguarding the credit of the Dom
inion is in a position of great strength tv meet unto- 

emergenev that may sud- 
arise within the

encouraging 
are care-ward circumstances or any 

denly arise, whether that emergency 
Dominion or outside it.

At April 30 last, against liabilities to the public of 
$225,814,855 the Bank of Montreal held immediately 
available assets of $139.570.55*. » Portion of 61.8 
per cent. This is an exceptionally high figure com
paring with 49 7 pc. at the close of October. 1913. 
which date the last annual report was made up and 
with 54-4 a year agu—at April 30, 1913* J1 1 
amount of 'immediately available assets, .. 23.V >0 J 

•ly 17.2 tier cent, consisted of gold and siive
coin and government demand 
practically gold certificates. Then $s64a'>.-»3 ™ 
61.9 per cent, comprised call and short loans 
New York and London markets, employed '" mow 
markets, it is perhaps necessary again '« emphasise, 
primarily for reserve purposes and earrimg con 
siderablv less than funds employed in Canada, which 
are not available a« part of the r«erve_ Quite 
dearly, in fact, the earning power of the Bank of 
Montreal has suffered to a certain extent as |

„.i I»»™» »',k «vz--‘SSr
........ td'tob,

ThtT.o»M. .1 ,«7. I- -JlJfVSSiïiS.
the recent public issues on be'ialt but no
cipalitie, and others in the ^njon maAet- bm

sent from 
sented in these figure»
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