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The discussion upon old age pensions The chi
! § S ef changes effecte] |
Old Age was transferred last week ich
as trans as . rom the United States ). ), qq.
Annuities. Commons to e, Ae B iy n:”

the Senate
Richard  Cartwright
annuities by the

where Sir
advocated  the
Government  on the
installment plan i preference to any scheme based
upon state  contributions.  Sir Richard said that
careful calenlations by competent actnaries showed
that a man who would give the
hour and a half a week, or half

begimning at the age of 21

selling  of

carnings of an
a day a month,
at the present
average duration of

age of sixty,

years,
average rate of wages
hife i Canada, could, at the
an annuity of $120 a year,

and the
secure
and 1f he was willing
o defer claiming the annuity until he reached the
age of 65 years, he would be paid $200 a4 vear
Without calling into question the

accuracy  of
the theory thus stated, one may still doult whether
many workers would of their own accord continue

it they make

hegan—to regular weekly or
for halt a life-time to secure
the promised future mcome. It has been stated

» o reason for the Government en-
termg upon this plan—that the lLife insurance com-
annumties on the nstallment

business to any

monthly pavments

inferentially o

jranies

plan, do not

\\El']! (’EH;,"

dppare ntly press the

extent, and therefore 1ssue but fow annuity con
tracts Is at hikely that the general public will
wail themaelve I even Govern annuity con-
tract I ness s 'p ed” hy din
Canva : \nd this we take not contem-
plated thie tavour the plan

.‘ .‘

Speaking  recently  before  the
The Civil Service Oftawa, Mr
\l(l. late De-
Ministe

MOV oe

anadiun Club of
of Canada. l. F. Courtney, (
puty |

-v“_::\ that the whole

mance 'r, contend

ed should be utter

Iv divorced from Superannuation should

be restored, fixed age tor retirement.  Pro

motions should be by semonty. Appointments to
the service <hould be by a svstem of open com
petitive examination nd after that probationary
Different exanunations should  prevail  for  the
difterer d tine Political appointments,

wh postiast wuld be taken away from

he executive government Hul |

laced within the

reach ot subordinate officials. Coneluding, Mr.
( rt mnmed views as  follows “1
behiove there should be an independent commission,

whose duty it should be to give their lull time to
should
and  sub-
and, mn order that they should be entire-
Iv treed from politics, T would respectfully throw
out a

matters relating to

CTVICe I'he v

have the power too appoint examiners

eXdlnmers,

suggestion for whatever it nay be worth,
that they should receive ther appomtments from
the senates of the umiversitics of Canada. 1 think
three commissioners would suffice”

Currency Changes. 1),y he seen from the following

comparisons with the provisions

contained in the “gold standard” bill of 1,0,
Law after 1900 legislation : —

(@) Lowest United States notes allowed, %

(4) Certain national banks to act as deposit

iries
of public moneys, except customs receipts
(¢) Retirement of national bank circulation 1.
ed to $3,000,000 per month,
Aldrich Bill: —
(@) Issue of $1, $2, and $5 United State. notes

authorized in lieu of larger denominations: exX1st-
g amount of such notes not to be increased
b) Banks selected by the secretary to be depos;
taries of public money, including customs rece;
as directed by him. Banks not to pay intere ’_
¢) Retirement of bank circulation not to exceed
$0,000,000 per month.
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The receipts of the Provinee of
Ontario during the fiscal vear of
1000 were $7,140,478, and the
expenditure $6,720,170, leaving a surplus of $420.-
200 For the two years of its administration the
present Government claims a favourable balince
m ats accounts of $1,050,000. The estimated ex-
penditures for this year total $6,510,131, and the
estingated  receipts $7,612,287 including the sub-

stantial sum of $3,437,000 anticipated from lands
and mines

Ontario Budget.

!

Mr. Lemieux's  Labour Bill has

Mr. Lemiewx's o oo amended that parties t

Labour Bill.

dispute may reach a binding scttle-
ment while vestigation 15 pend-
it be agreed n advance that such

arrived  at,

ing, provided
settlement, 1f shall be binding n us
nature.  There 15 finally a clause inserted malking
it clear that 1if after full investigation the parties
fail to come to a settlement, or refuse to alnde by
the finding, the right of striking or of locking out

shall not be affected
I

It is reported from lLondon that the

Japanese o pectus of the  Japanese conver-
c'";:::o- sion loan will probably be 1s-ued

March o, and the hList opened March
11, The amount will be $115,000,000, at 5 pc, and
the 1ssue price will be go's. Half of the amount
will be apportioned to London and the rest to
Paris. The loan 1s intended exclusively for the
redemption of the $110,000,000 6 p.c. bonds 1ssved
n 1904




