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iikmik <>f guarding the interests of tlie ( • ■!îcv- 
hnlders is hy insisting on the fullest oiwimc, m 
the acenunts of the companies, and that, tlicvl .r.-, 
all companies, British or foreign, should lie tenur
ed to furnish the Board of Trade with the t ill re
venue accounts, balance sheets, and valu.ni i ■ i*r- 
ments of their business, showing at the same time

Removal from office of pre-ent directors in 
mutual companies and election by |*dn y-holders 
of entirely new Ixiard of trustees.

Investments in stirks, except of municipal cor- 
jK.rations, to lie prohibited

Participation in syndicate o|wr.itions by any in
surance company or any officer therein, to lw pro
hibited the ex | ten vs of management.

That the Board of Trade lw em|*oweted to 
from time to time the forms of the <pu■-•i.,r» 

are calleil u- n to

1 he cancellation of all proxies now in existence 
and the limitation of the life of a proxy to two 
months

A law giving policy-holders right to vote by 
proxy, by person or by mail

A law |wrmitting the organization of mutual 
companies without capital stock

Tin- limitation of new business to $i su.ooo.ooo

;
vary
which insurance companies

nnually. and of the returns to lw madeanswer a
by them, and also to insist upon such answi •■, and 
returns Iwing in every respect complete and arcur- 

and that these return should make absolutelyate,
clear le w far the funds of any foreign .

ubject to preferential claims in any 
in which it transacts business.

,(> That in all such returns the amount ! tne 
foreign business and the business actual!) i : no. 
acted in (ireal Britain be carefully distingué rd

Political contributions strictly forbidden.a year
Standard )*,lines lor all companies.

arc s
No mi .re

relSites, lmmise-, prize, or rewards l ull publicity 
in all depart ment, of insurance

A law prohibiting the incorporâtnai of 
ment or co-ojwrative insurance companies, or the 
admission < f such companies already formed to 
do business in the State

That there should lx- a statement m toe re
turns made by all companies, British or foreign, ..f 
the market value of securities held by them Such 
information would enable policy-holders t,. a.mi 

plete and satisfactory information with 
regard to the actual value of the companies invest.

V

No more deferred dividend |x>lieies 
(living |h.]icv holder, the right to sue without 

appeal to attorney general
l h.it lobbyist, lw registered and that each coin- 

lull v submit itemized accounts of its legislative ex
penses.

That all salaries of more than $;,cxiu a year lw 
fixer! by the trustees, and not by a committee or 
officer.

Amendment of the rebate law to make the re
ceiver equally guilty with the giver. ,

Annual distribution of dividends
That agents' commission In' made uniform.

I he Select Committee of tile British House of 
l ords, recommend:

Ilia! it was riot considérer! in the interests 
of British policy-holders, or desirable, to conqwl 
foreign companies t<- deposit funds in (Ireat Brit-

more Colli

mr'iits.

INTEREST EARNINGS OF LIFE INSURANCE 
COMPANIES.

Following our custom in previous years, w. have 
compiled the mean invested assets and the interest 

from the report of the Superintend lit of 
Insurance and have computed from this iii.ivn.il 
the rate of interest earned by the invested funds

earnings

,f the life insurance companies ojwrating in < in- 
The mean of the assets has been found hy 

half the sum of the assets as they stood
aria.
cutting inl Oeccmlwr 51, 11/04, anti .is they stood upmupon
the same date 111 11/05, excluding accrued anil de 
ferret! interest and rent anil all outstanding .mil 

The investments have lier 11am\ ci< tvrrrcl premium'», 
extended at their market values, 
from interest has been constructed by adding to 
gether the interest and rent receipts, increased >y 
the difference lictwcen the accrued and outstanding 

and rent at th<* end of l<)Os and h/*4

j I lut foreign comprimes whicli do business in 
(ireat Britain should 1h* placed, as tar «is possible, 
in the S.UIM position .is the British companies with 
which they com^lc, th.it they should, in fact, lie 
made .is tar .is possible to comply m all resjnvts 
with the rec|uirem«nts oi th< lib* insurance c<‘in

i'lie revenue

interest
| he results of our investigation, which arc pro

duise which would he arrived
|unn">’ Act of iS,-ii

5 T hat dir- ih"|H>sil of .*0,1*10 which the I ife 
( omp.imc,' Act of lS;n, made obligatory on any 

windier foreign or British, and

hail y as accurate as 
at by any otlu r method, arc contained in the ad
joined table, in winch arc included also the cor- 
res|M,Tiding rates of the four preceding years. We 
remark that two companies hive adopted method» 
ojwn to criticism, by entering the gross rentals from 
real estate and charging the cost of maintenance 
anil repair into disbursements, instead of stating

new company, 
which in.iv In- withdrawn by the company just as 

the premiums amount V• / 4<),ix*i sin till! 
lw required to continue |wrmancntly so long as any 
pi,bcies cot.tmtK' outstanding in Great Britain. 

v4) rii.it ix|wnence has proved that the Iwst

s, on as


