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Removal  from office of  present  directors 1n
mutual compames and election by pohicy-holders
of entircly new hoard of trustees

Investments i stocks, except of mumcipal cor-
porations, to be prohibnted

Participation in syndicate operations by any
surance company or any officer therem, to l-.-. prn.
hibated

The cancellation of all proxies now in existence
and the hmitation of the hife of a proxy
months

to two

A law giving pohiev-holders right to vote by
proxy, by person or by manl

A law permtting the organization of mutual
compames without capital stock

The hntation of new business to $150,000,000
a year. Pohitical contributions strictly  forbidden
Standard  pohicies for all companmies. No mare
rebates, bonuses, prizes or rewards. Foll punhieity
m all departments of insurance

A law prolubiting the mcorporation of assess
ment or co-operative ansurance companies, or the
admission of such « mpanies .th’4.|(l_\' formed to
do busmess in the State

No more deterred dividend pohicies

Giving pohey-holders the night to sue without
appeal to attorney general

I'hat lobbyvists be registered and that each com-
pany subint itemized acconnts of 1ts legislative ex-
penses

That all salaries of more than $5,000 a year be
fixed by the trustees, and not by a « IIHIIVIHH‘ or
othcer

Amendment of the rebate law to make the re-
cewver equally guilty with the giver

Annual distnibution of dividends

That agents’ commission be made umform.

Ihe Select Commttee of the British House of
Lords, recommend

1 That 1t was not considered 1in the iterests
of Brtish pohey-holders, or desirable, to compel
foreign companies to deposit funds i Great Bt
ain

2 That foreign compames which do business in
Great Britam should be placed, as far as possible,
in the same position as the British compames with
which they compete; that they should, 1n fact, be
made as far as possible to comply - all respects
with the requirements of the hife msurance com-
panies” Act of 1870

30 That the deposit of £ 20000 which the Lite
Compames” Act of 1870, made obhgatory on any
new company, whether foraign or Brntish, and
which may be withdrawn by the company just as
soon as the premiums amount to £40,000 she uld
be required to continue permanently so long as any
pohcies continue outstanding in Great Britain

(4) That expenience has proved that the best
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means of guarding the interests of the 1 oliey.
holders 1s by insisting on the fullest openness in
the accounts of the companies, and that, thesetore
all compamies, British or foreign, should be requr.
ed to furnish the Board of Trade with the t01] re.
venue accounts, balance sheets, and valuati v <tate.
ments of their business, showing at the <ane tue
the expenses of management.

< That the Board of Trade be empowered 1o
vary from time to time the forms of the questins

which insurance companies are called upon to
answer annually, and of the returns to he ade
by them, and also to msist upon such answe nd
returns bemng 1 every respect n»'np]('h' ind

ate, and that these returns she uld make ab tely
clear how far the funds of any foreign « ny

are subject to preferential claims o any
i which 1t transacts busimess

6) That in all such
foreign business and t

turns the amount o1 the

he business actually

acted in Great Britain be carefully distingniiied

= That there should be a statement an fae re-
turns made by all companies, British or foregn, of
the market value of securities held by them. Such
information would enable pohicy-holders to
more complete and satisfactory mformat
regard to the actual value of the compani ests
ments
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INTEREST EARNINGS OF LIFE INSURANCE
COMPANIES.

Following our custom i previous years, wo e
compiled the mean mvested assets and the mnterest
carnings from the report of the Superintendont of
Insurance and have computed from this materul
the rate of mterest earned by the mvested tunds
of the hife msurance companies operating i {
ada. The mean of the assets has been found by
cutting i half the sum of the assets as they d
upon December 31, 1004, and as they stood n
the same date i 1903, excluding accrued and de
ferred terest and rent and all outstanding and
deferred premiums. The investments have been
extended at thar market values.  The revenue
from interest has been constructed by adding to-
gether the interest and rent receipts, mcreased by
the difference hetween the acerued and outstanding
interest and rent at the end of 1905 and 1904

The results of our mvestigation, which are pro-
bahly as accurate as those which would be arrived
at by any other method, are contained 1 the -
jomed table, o wiich are included also the
responding rates of the four preceding years \We
remark that two compantes have adopted meth uds
open to criticism, by entering the gross rentals trom
real estate and charging the cost of mamtenance
and repair nto disbursements, instead of stating



