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patil\‘ only. It would not be too much to pay cach
“,““}n-wncr from five to ten thousand dollars per
annum, and, if a chairman should be appointed, 1t
would e well to value his services even more highly,
gy ten to fifteen thousand dollars.  We venture to
qssert that a commission costing the city of Mont

|

real thirty thousand dollars a year would effect a sav- |

ing of five times that amount in economy of manage-
ment anl efficiency of service.  Ii the inducement of a
liberal ~alary is offered, the best men can be procured
and possibly one or two desirable  commissioners,

might be found in civie circles,  These commissioners

dionld only be subject to removal for cause by a two |

thirds or three-fourths vote of the City Counail and
their recommendations should not be subject to re
fusal or defeats, save by a similar vote of two-thirds
or three-fourths strength,

Tax vemptions This subject has been hronght
prominently before the citizens recently, and fully dis-
cussed, bt only from the point of view of those maost
imterested in the retention of the present law exempt

g them from taxation. The question is heset weth
difficulty and, without advocating the taking away of
any privilege granted to any class of the community,
the facts staring one in the face show that while 3140,
o000 of real estate is taxed, $36,000,000 1s exempt,
[ty vears ago, the taxable value of exempt pro
perty was 86,000,000, While the taxable property in
Montreal has aereased during said period three and
one hali fold, the value of property exempt from any
jarge for its protection has increased six fold. Sure
Iv it must be evident, even to those who rely upon
a law framed many years ago, and now found burden
wme, that some re-adjustment is absolutely neces-
ary, and must be framed in the best interests  of

Montreal,
———

UNITED K'NGDOM BANK STATEMENTS,

The annual statements of the banks in the United
Kingdom, for 1897-08, have been recently published
Ihe schedule adopted for the different items differs
in many features from the one adopted by the charter
el banks of Canada.  Our banks give details of cer
tain branches of their business, which do not appear
in those of the United Kingdom banks, who, on the
other hand, give statistics of their assets and liahil-
ities under a different form of  classification. O
comparing a number of statements of old country
banks, we find much less uniformity than in those
of Canada.  Here the compulsory return to the gov
ernment cach month of bank statistics, arranged un-
der a form which every bank must use in classifving
its assets and labilities, results in their annual state
ments heing in accordance with this model, the effect
of which is to render comparisons between different
hanks casy to be made by any one at all familiar with
accounts.  Hence, we find that, every month, Tue
CurovicLe and other journals give an analysis of
the bank returns, which are watched by the public
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with great interest, and which have been of the great-
est service to the banks by bringing the people into
constant touch with their affairs, and establishing the
confidence which results from an intelligent familiar
ity with banking business, and its movements, as re-
vealed in the monthly returns.  This is one of the
features in which the banking system of Canada is
so superior to that in the old land, where the people
at large have no opportunities of keeping track of
the banks such as they have, and value highly, in
Canada. .

In the past vear, 1897-08, the capital of the joint
stock banks in England has been increased by $2.-
075000, b their taking over several private ones,
with their reserves of about half that sum.  The ag-
gregate paid up capital of the joint stock banks of
the United Kingdom amounts to $377.300,000. The
twenty-three leading private banks return their cap-
ital and reserves as $34,383,000, their capital and re-
scrves appear as one item, which is allowable in a
private bank. The distribution of banking capital
is as follows:—

Banks I UNITED KINGDOM, SUBSCRIBED, Pain Ur,
Eugland, including Isle 'y 'y

of Man, Jersey &¢..ovveean . 1,054,994 500 206,400,000
Scotland, . 142,630,000 45,570,000
Ireland.... TTRIT 125,375,500 35,330,000
Total United Kirglom....0o.vue 1,323,000,000 377,300,000

FOREIGN AND COLONIAL,

Colonial Banks in London, ...ees 237,096,000 177,617,000
Foreign Banks in London. ... 173,852,000 123,480,000

e following gives the leading items in the Joint
Stock Bank returns of England and Wales (9o), of
Scotland  (11), and of Ireland:—

Englandand  Scotland, Ireland.
Wales.
% $ $
Cap'tal paid vp.oasannnn *205,790,000 45,570,000 35,330,000
Reserve Fund. ..o .oveee 152,390,000 30,223,000 16.420.000
Circulation . vvues coeees 143,080,000 36,681,000 27,719,000
Acceptance Liabilities. .. 88,200,000 17,938,000 1,215,000

Deposits and Current Acc 2,924,320,000 473,340,000 225,400,000
Cash in hand and at call. 833 050,000 109 760,000 41,998,000
Investments, ... .... vee. 155,000,000 154,840,000 86,372,000
Disco nts, Advances,

loans, &¢....een ee. 1,922,760,000 316,540,000 176,645 000
Buildings, and properties

held ascover for accpt. 125,480,000 15,133,000 5,987,000
[ iahilities to public. ..., 3,188,520,000 540,627,000 259 253,000
Total Assets vuvovnn... 3,636,700,000 616,420,000 311,003,000

* 1 this table and in 811 those in this article, the sterling is converted
into curreney at par of exchange,

The returns of the Colonial Joint Stock Banks, (29),
and of Foreign Joint Stock Banks (23), having Lon-
don offices, show as follows:—

Colonial Banks Foreign Banks
in London, in London.

$
177,617,000 123,480,000
39,601,000 39,690.000
118,260,000 14,700,000
133,852,000 209,043,000
728,434,000 383,180,000
232,750,000 128,870,000
72,696,000 66,591,000

768,344,000 556,542,000
51,087,000 30,233,000
908,126,000 619,399,000
1,124,850,000 752,630,000

Capital prd up. .o vavane vaninn
Reserve Fund ... sessiseioe
Circulation . covviiresseninvannes
Acceptances, drafts &¢...0.0uee
Deposit, and Current accounts. ...
Cash on hand and at call .. .....
Tovestments,ooovs ov vonesinanne
Discounts, Advances, loans,

overdraun, accoun's, &¢. ... 00
Buildings and R.E. Collaterals. ..
Liabilities to the Public.........
Total Assets..yves svsanaranease
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