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with great interest, ami which have been of the great­
est service to the hanks by bringing the people into 
constant touch with their affairs, and establishing the 
confidence w hich results from an intelligent familiar­
ity with banking business, and its movements, as re­
vealed in the monthly returns. This is one of the 
features in which the banking system of Canada is 
so superior to that in the old land, where the people 
a* large have no opportunities of keeping track of 
the banks such as they have, and value highly, in 
Canada.

I11 the past year, 1807-98, the capital of the joint 
stock banks in England has been increased by 
075.01*1, bv their taking over several private ones, 
with their reserves of about half that sum. The ag­
gregate paid up capital of the joint stock banks of 
the United Kingdom amounts to $377.300.000. The 
twentv-three leading private banks return their cap­
ital ami reserves as $34.383.000, their capital and re­
serves appear as one item, which is allowable in a 
private bank. The distribution of banking capital 
is as follows:—

Hanks in United Kingdom.
Uticland, including Isle

nf Man, Jrrsey &c............. ..
Scotland............ «..............................
Ireland...............................................

Total United Kirgdom...................
Foreign and Colonial.

Colonial Hank* in Iaindon............
Foreign Hanks in London..............

The following gives the leading items in the Joint 
Stock Hank returns of England and Wales (<*>), of 
Scotland (tt), and of Ireland:—

England tnd Scotland.
Wales.

parity only. It would not be too much to pay each 
nttni'sioner front five to ten thousand dollars per 

,iiid. if a chairman should be appointed, nannum,
would be well to value his services even more highly, 

fifteen thousand dollars. We venture to«ay ten to
assert that a commission costing the city of Mont­
real thirty thousand dollars a year would effect a sav­
ing oi five times that amount in economy of manage­
ment and efficiency of service. If the inducement of a 
lierai salary is offered, the best men can be procured 
and possibly one or two desirable commissioners, 
might be found in civic circles. These commissioners 
should only be subject to removal for cause by a two 
third' or three-fourths vote of the City Council and 
their recommendations should not be subject to re­
fusal or defeats, save by a similar vote of two thirds 
or three fourths strength.

Tax I reniflions.—This subject has be en brought 
prominently before the citizens recently, and fully dis­
used. but only from the point of view of those most 
interested in the retention of the present law exempt 
cig them from taxation. The question is beset with 
difficultv and, without advocating the taking away of 
any privilege granted to any class of the community, 
the fact' staring one in the face show that while .>14 >.- 

if real estate is taxed, $3#i,<w*>,<*»i is exempt.
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Paid Ui*.SUHSt IIIIKD.

**

41,054,11114,8(10 2116,400,000
142,650,000 45,570,000
125,375,500 35,330,000eoo.i»»1 '

Thirty years ago, the taxable value of exempt pro- 
$6,000,000. While the taxable property in

1,323,000,000 377,300,000
-
-p»rtv was

Montreal has .ticreasvd during said period three and 
une half fold, the value of property exempt from any 
.large for its protection has increased six fold. Sure- 
|, it must be evident, even to those who rely upon 
a law framed many years ago, and now found hurden- 

t liât some re-adjustment is absolutely neccs- 
and must be framed in the best interests of

237,006,000 177,517,000 
173,852,000 123,480,000 3

sunk', 
sary, 
Montreal.

"Ireland.

It$
35.330,000 
16.420 000 
27,719.000 

1,215,000 
225,400,000 

41,998,000 
86,372,000

Uap'tal |.aid up. •295,790,000 46,570,000
Reserve Fund. 152.390,000 .30.22.3,000
< ircule' ion ... .................. 14.3,0H0,000 .30,6*1,000
Acceptance Liabilities... 88,200.000 17,938,000
Deposits an<l Current Acc 2,924.320,000 473,340,000
Cash in hand and at call. 833 050,000 109 760,000
Investments. 755,090,000 154,840,000
Disco nts, Advance*,

loans, &*c. 1,922,760.000 316,540,000
building*, and properties

held as cover for acc pt. 125,480,000 3.5,133,000
. 3.188,520,000 540,627,000
. 3,636,700,000 616,120,000

imiUNITED KINGDOM BANK STATEMENTS.

The annual statements of the banks in the United 
Kingdom, for i8<)7-<)8, have been recently published. 
The schedule adopted for the different items differs 
in many features from the one adopted by the charter­
ed banks of Canada. Our banks give details of cer­
tain branches of their business, which do not appear 
in those of the United Kingdom banks, who, on the 
ether hand, give statistics of their assets and liabil­
ities under a different form of classification, 
comparing a number of statements of old country 
hanks, we find much less uniformity than in those 
of Canada. Here the compulsory return to the gov­
ernment each month of hank statistics, arranged tin­
der a form which every bank must use in classifying 
its assets and liabilities, results in their annual state-

! !Kl176,645 not)
I*'

is5,987,000 
259 253.000 
.311,003,000 

■II thow In this article, the sterling le eonveriwl 
niiangv.

I iahditiei to public 
Total Assets.........

• In thin tahU‘ Hti'l In 
Into currency at par "I •• h

v
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The returns of the Colonial Joint Stock Banks, (29), 
and of Foreign Joint Stock Banks (23), having Lon­
don offices, show as follows:—

1 hi I
1

! !Colonial Hanks Foreign Hanks 
in Ixmdon. in London

$*
177,517,000 123,480.000

39,601.000 39,690 000
38,260.000 14,700,000

133.882.000 209.043,000
728.434,(8)0 383,1 HO ,000
232,750,000 128,870.000

72,696,000 66,591,000

768,344.000 556,542,000
51,087,000 30.233,000

908,126,000 619,399,000
1,124,850,000 782,530,000

Capital pud up......... .......................
Reserve Fund ....... .....................
Circulation.................. ......................
Acceptances, drafts d>*c.................
Deposit, and Current accounts.... 
Cash on hand and at call .. .....
Investments.......................................
Discounts, Advances, loans,

oterdraun, seemin'», &c.............
buildings and R.E. Collaterals. ..
Liabilities to the 1‘ublic.................
Total Assets............ ..........................

: H1TIIIItr.ents being in accordance with this model, the effect 
of which is to render comparisons between different 
banks easy to be made by any one at all familiar with 

Hence, we find that, every month. The it I ’accounts.
CttaoxtcLB and other journals give an analysis of 
the hank returns, which are watched by the public
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