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Bank Note Pbokits.—Our valued contemporary, "The 
Commercial," Winnipeg, quote* what The Ciironici.e said 
i'm rr the profit on note Issues, as "a good explanation," but 
Inadvertently omits to say where the explanation first ap­
peared.

Arkansas Fire 1»ss, In 23 years, was 310.070,838, and 
premiums 316.769.378; the loss ratio being 60.09 per cent. 
Last year It was 39.57 per cent. Twenty-three years with 
an average loss ratio of 60.09, and expense ratio of 37 per 
cent. Is a very unprofitable record for the fire companies.

The Actuarial Society or America, at Its recent meet­
ing. elect- d the following officers. President. Mr. Israel C. 
Pearon; Vice-Presidents, Messrs. Rufus W. Weeks and 
Daniel H. Wells; Secretary, Mr. John Patlock; Treasurer, 
Mr. Archibald A Welch, Executive Council, Mwisrs. J. K. 
Gore and J. M- Craig.

Mr. E. Roger Owen, general manager of the Commercial 
t’nion, Is on a visit to this continent

Mr. Joseph Walsh, who has been for some time con- 
ae, led with the Norwich Union Fire Insurance Society, as 
In-pec tor for the Province of Quebec, has been appointed 

similar position with the North British and Men-an- 
for Manitoba and the Northwest Territories. Mr. 

Walsh will make Winnipeg his headquarters.
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Dotes and Items.
AT HOME AND ABROAD.

Clearing House.—Total for week endingMontreal
j,ine 2nd, 1904—Clearings, 318,443,213; corresponding week, 
1903, 327,231,250; corresponding week 1902, 322,677,224.

Clearing House.—'Total for week endingOttawa
2(;,h May, 1904—Clearings. $1,631,726; corresponding week 
last year, $1,667,376.

Correspondence.
We do not hold ourselves responsible for views expire»c« 

by correspondent».Flobipa had a good year In 1903, so far as fire business 
went. The loss ratio being under 60 per cent.

Debt ol Great Britain, on 31st March 
33,951.171.200, a reduction since March, 1903, of

The National 
last, was 
37,389,000.

TORONTO LETTER

Conflagration—Quicker Rating Service 
Second Meeting of the Non-Tariff

Aftermath of the 
Wanted—The 
I «ague.—Reflections thereon.

Like Assurance, In 1903. showed premiumsAlabama
received 33,361,677 and leases Incurred 31.072,246; total In 
force, 397,416.505. stated that the extent of the street 

conflagration In To­
la reminded that all this 

like struc-

Dkar Editor.—It Is
burned over by the recentThe Lonixin Street Raii.way Co—Week 

28. 1904 . 34.368.44; corresponding week 1903,
Earning» ok 

ending May 
$:i.702.97. Increase, $666.47 or 17.9 per cent.

frontage
ronto was 3.674 feet. When one 
around was occupied by costly warehouses and 
turcs, a good Idea Is presented of the loss to the city for 

„me to come, of a .arge hlm,

Trouble over ground leases.
materials topped off with 

tending to delay the rebulld- 
Toronto will lose

Waiters, Bewahe.-A guest at a New York restaurant 
has recovered from the proprietor the value of a dross 
spoiled by the waiter spilling soup upon It-

some
rangements for rebuilding 
than one-third of the area, 
the high prices of labour and 
high rates of Insurance are 
lng. Meanwhile, the pessimiste tell us 
a large part of her wholesale trade. I do not think ti l 
will result to the extent reported. A few may lcttv0 1 ’ 

look forward to see nearly all the old Arms of Im­
portance re-established.

The rating offleers

Subscription In England thisThe Total Okkereh eob
to 7th May. was 3179.362.000. against 3321.666.000 In 
period 1903, 3457.346.oOO 1902. and 3516.230 1901-

year
same

the property of the Del-Tiiere War No Insurance on
Lackawanna and Western Railway Co., which was 

the 29th ult. There wax some In-
aware, 
burnt at Hoboken on but

the goods waiting to be removed from the of the Toronto Board aro all as busy 
boeg fixing new tariffs, and making the necessary 

ehanges Incident to the Increased scale of rates. Otflccs. 
agents and brokers are grumbling at the difficulty they 
meet with In getting rates named for their clients. Th 
service h, only competent to hand out a certain number of 
Zm per diem, because it requires skilled and experienced 
men to secure the data necessary for formulating a rate 
and the supply of such adepts Is limited. Patience Is 1. 
order; a difficult virtue to develop, perhaps under exlst- 

beeause each agent or broker wants to

tu ranee on 
yiers.

A COHTLY 
the Michigan 
IIIwi,000 a year on 
able fact L . 
disease».

The Floor Abea of first class buildings in Boston Is 
restricted to 20.000* square feet, without division walls, by 
the Bill whch become law on 23rd ult.

Disease Is typhoid fever, which the Dean of 
University calculates Inflicts a loss of $90,- 

the people of United States. The lamsnt- 
Is that typhoid Is one of the easily preventlhle

for the aforesaid gentry. Insurance must be liought In so 
let the price tie ever so high, that agent* are 
renewal premiums Increased anywhere from 

without much extra exertion on their 
the dealing out. It may he, to their cliente.

Special Conflagration Funds are being advocated, to 
lie laid aside out of every premium.

Not Liable eoh Explosions.—The Hartford Insurance 
Company secured a favourable verdict In the case arising 
out of the famous Tarrant explosion of October 29. 19n(l, 
and brought against the company by Emmena, Smith & 
Weldmann for lose on mchlnery In one of the buildings 
demolished on that occasion. The evidence went to show 
that the Injury to the Fahys building. In which the said 
machinery was placed, was directly the result of the ex­
plosion, and the Insurance company, according to a form­
er Judicial opinion, was exempted from liability on that 
account.

many cases, 
finding I heir

half to double.one
|*rl. except

words and sympathies for having to assess them sokind 
heavily.

1-ast
the report
charged with the duty of preparing some rules and regu­
lations and suggestions for the frame work at least of a

Friday the Non-tariff Offices reassembled to hear 
of their committee recently appointed and


