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THE IMPERIAL LIFE1

ASSURANCE COMPANY OF CANADA.
Th* Annual Meeting ol «lie Company was held at tlu- Head office in Toronto on Monday, January 12, 1903. A mom 
present wen* : Mpshrs. A. K. Amen, F. <» Cox, lion. Sir MicKenrie Howell, II. N. Baird, J. J. Kvnnv, 8. .1. Moore, Hon. 
Wood, A. K. Kemp, T. Bradshaw, A, K. Wallace, K. Nicholls, Ur. .1. L. Davison, K. T. Malone, J. O. McCarthy.
In the a her nee ,.l the President, the lion. Sir Oliver Mowat, Mr. A. K. Amen, find Vice-President, took the chair.
The following re|»>rt of the burinera for the year ended diet Dec., 1902, war presented ; ^
The Directum have pltaaure in reiiorting that : |
1. The New Awuraiires granUil anil assurances revived during 1902 amounted to $4,127,042, lieing $9.10,142 more than'N 

those of 1901 ; and largely exceeding the new burinera of any prevlotia year. The annual premium income arising out of the j 
new asruraneer is $168,809.80.

2. The Total Aiwitraneee in force at the end of the y ear aggregated $14,037,444—a net gain of $2,800,744.
3. The Income from Prend..... . war $482,320.2ft, and from interest, dividends, etc, $81,17810, making the total cash

receipt* $603,101.41. or $114,832.68 in ex cere of llmae for 1901. The ratio of expense to income continues to decrease.
4. The A reel* amounted to $1,000,193.27, showing an addition of $320,689.12, the largest made in any one year.
ft. The Deserves lor areuranevr and annuities, tinned rerpeetfiilly upon the Institute of Actuaries, Healthy Males’ Table nl 

Mortality, and the lalcel Mortality Table of the British thivernment Annuitants, and 3J |*‘r cent, interest, reached $1.102.631, 
and included $27,008 for defernrl or suspended mortality, and for the immediate payment of death claims. The increase in til* i 
reserve fund for the year was $303,740.

tl. The Death Claims under policies (or the year amounted to $'10,031, being considerably within the expected mortality 
The snm ol $32/06.87 was paid during the year under contracl* matured by deatli, for endow merit*, annuities, etc.

7. The Audit a* heretofore, ha* lieen a continuous one, and was performed by the independent auditors selected by tile 
members of the Company, at the Annual Mi-vting.

8. The following table gives a comparison of the principal items for the years 1901 and 1902
1901.

$ 3,197/100 
11,230,700 

396,170 
6:1,602 

448,872 
1,339,801 

798,78ft
9. Much credit is due to the Company's representatives for their untiring effort* in twisting to make the year’s operation 

by far the most satisfactory in the history of the Company.

thisw
8. C.

E

:
Increase. 

$ 930,142 
2,800,744 

87,150 
27,070 

114,832 
320,,689 
303,740

1‘er Cent. 
29.1 
24.9

1902.

'

$ 4,127,842 
14,037,444 

482,3211 
81,178 

583,504
1
1,102,6.31

1. Assurâmes granted ami revived...............
2. ToUl Assurances.............................................
3. ('anli Premium Income.................................
4. Cash Interest, dividend» on investments
6. Total Cash Income.........................................
0. A*ssis.mu............ ............................... .
7. Assurance and Annuity Reserves..............

22 1
■61.7

25.(1t 23.9’t 38.0

Li (). MOW AT, President

BALANCE SHEET.

ASSETS.LIABILITIES.

To Policy and Annuity Reserves on basis of llm.
Table of Mortality of Institute of Actuaries 
and latest table ot Britisli Cm . Annuitant*, 
and 3j per cent interest, including additional 
reserve*, $27,908 (1) for immediate payment 
of death claims.and (2) for deferred mortality $1,102,631 00
All other liabilities ............................
Surplus on pul icy holders' account

:

.. $ 47,000 00
.60.1/125 76 
248,767 08 
483,100 02 
27,617 48 
4,375 00 

100,113 37 
383 84

By Government Inscribed Stock ..
" Bonds and Delientures .. .*
*■ Hank and Other Stocks ..
“ Mortgages on Ileal Delate 
“ Ixians on Policies and Policies purchased ..
“ Loans on Stocks .. .. ........................... .
" l ash in Banks.......................................................
“ Va*li at Head i Olive and other I lllieee

■:

lOjiirtO U2 
617,201 :$.*»

$1,474,873 1ft.:Net Ledger A wet» .............................
14 Net Qtiar. and Semi-Annual Preme. not vet 

due, and Prem*. in courue of transit (full 
Reserve thereon included in Liabilities) .. 

" Accrued ami Hue Interest on In vest men to, etc.

(If the reserves had be«»n computed on the 
less stringent Government ImimIh the sur
plus on policyholders' account would have
been W46.2S».) 100,034 09 , 

26,480 03

$1,960,393 27

K. G. CX>X, Managing Director.

$1,900,893 27

T. BRADSHAW, Actuary.

AUDITOR 9 REPORT.
We have examined the above Statement of Aaaeta and Liabilities with the books and vouchers of the Company and 

certify the same to lie correct. We have also examined the securities of the Company, and the evidences of the Do
minion Government Deposit and Cash and Bank balances and find the same correct and In accordance with the above 
Statemema. A running audit haa been maintained during the year, and we certify that the books are well and truly kept.

Auditors.JOHN JIACKAT. 
If. VIOBON, }Toronto, 2nd January, li*6.

BOARD OF DIRECTOR8
A. K. Amt**, Esq., Toronto.
A. K. Kemp, Ksq.y M.P, Toronto.
Win. Mackenzie, Esq., Toronto.
W. Y. Soiier, Ksq., Ottawa, 
lion. Sir Macketieie Bow ell, P.C., K.C.M G , Belleville. 
II. S. Holt, Esq., Montreal.
.1, J. Kenny, Ewi., Topnto.
Charles Mtklill, Feq., Toronto.
T. Bradshaw, Faq , F I.A., Toronto.

Hon. Kir Oliver Mowat, P.C., (i.C M.tl., Toronto.
Hon. 8. t Wood. Toronto.
Hugh N. Baird, F*q, Toronto.
Ilou. Win. Ilarty, M P., Kingston.
F. R. Kcrles, Esq , M. IV, F.R.V.8., London.
8. J. Moore, Khu . foronto.
T. J. Drummond, K*u., Montreal.
Vlieeler D. Mawev, l->q., Toront4i.
Y. <1. Col, Esq., Toronto.
At a subsequent meeting of tin* Board of Directors Hon, Sir Oliver Mowat was re elected President, and Messrs. A. E. Arnee 

and T. Bradshaw 1st and 2nd \ toe-Presidents respectively.
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