“luctuations

In Stock Market
Were Confusing

Issues of —S—ame _Deecription

‘Frequently Moved in Oppo-
site Direction.

)

New York, Oct. 81— Fluctuations
i the stock market today were con-
fustng, issues of the same description
frequent'y moving in opposite direc-
tions. Dealings were fairly lange,
but again subject tb the manoceuvres
of professidnal traders.

Money rates furnished an excuse
for the market's unstable course,
Call loans opened at 5 1-2 per cent.,

denly hardened to six per cent. in the

final hour.
Developments over the week-end
offered little encouragement to the

buli acounts. Railroad tonnage show-
ed irregular decreases and business
Bains at prominent centres were neu

relaxed to 5 per cent, at midday, sud-|

‘((\rnﬂl

Price Recession;
Much In Evidence
On Montreal Market

Atlantic Sugar E\doved Up,

Closing With Net Gain of
¥4—Steamships Active.

Montreal, Oct. 31—Selling of stocks
was prominently featured on today's
local stock exchange wtih the resuit
that price recessions were much in
ovidence

Atlantic Sugar led the market and
moved up as high as 31%, closing
with a net gain of % at 31. Steam-
ships prefarred were also active and
held steady at 55.

The papers were sold in all issues
with practically lower prices all
around, except in Spanish common
which gained % to 69%. The pre-
was unchanged. Brompton
closed %% lower at 25%. Laurentide
sold down % to 793%. Abitibi closed a
point lower at 32. Howard Smith com-

tralized by further price reductions
for important industries.
Independent Steel “producers
reported to be contempla z )
prices for structural steel amd otier
fabricated materials and sul stantial |
cats were announced by manufactur
ers of motor trucks and rubber tires.
Among market leaders Mexican
Petroleum was heaviest at the oxv!‘
treme decline of almost 8 points, L"ae,
stock being under greatest pressure |
in the last hour and unsetthng the
entire list. t
Rafls lapsed imto the dullness
shown by that group prior to the
strike settlement and equipments,
motor and food shares were hmv_\'.l
Sales amounted to 700,000 ehares.
Foreign exchanges were irregular
the French rate being the only !mt
portant remittance to display strength |
German, Scandinavian and Central
Europe rates were variably lo
lrading in bonds was moderate with|
Ln uneven tome. Liberty ‘\.\h-uusn!
osed mostly at slight ggins. {
Wimnipeg, Oct. 31-Close, wheat, |
Jetober 111; November 1105¢ bid: '.\‘«I
ember 108% bid; May 114% did, |
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1984 Victory Loan 94.65.
Afternoon Sales
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P | half a point for the common and a

‘? The largest gain of the day was in

| Toronto Trade

No. 1 Northarn, 118%; No, 3 North
ern 116; No, 3 Northern 11134: No.
{ not quoted

Manitoba No, 2, ¢, w, 47: No,
3, 44; extra No. 1, 44; No. 1 feed
not qnoted; No, 3 feed 49,

Manitoba ®ariey, No. 2 e.w. 68
incminal

Ail the above ca track, bay ports.

\mérican corm, Ne. 2 yellow, 59,

'1$11.50

mon and preferred were, however, up
int for the preferred while Price
gained half to 38.

B. E. Steel first preferred which clos-
ed 5% points higher at 60. The second
preferred was % higher at 21%. Do-
minion Steel preferred was 14 up at
631, but Steel of Canada easell off
to for the common, while the pre-
ferred gained a point to 90%.

Detroit United continued its down
ward movement, selling off to €2 and
closing at 64, 1% points lower

Business in bank stocks was light
with Bank of Montreal up a point at
208 the feature

Baonds were fairly active and steady.

Total sales, listed, 8,250; bonds
$206,450

e i

Quotations

Manitoba wheat,

Toronto, Oect,

Ay ports, teaek, prompt shipment
8, No. 2 white, 3% to (B,
freights outside,

Ontario wheat, car lots, f.e.b ship
bing poiats, aceording to freights, Ne
2 winter, 100 to 105; Ne. 3 winter 97
to 10 No. 1 eommercial 93 te 95;
N 2 g 90 to 95; No. 3 spring,
No. 2 goose nominai, |
No. 3 extra, test 47 pounds|

55 to 58.

or better,
Buckwheat, No. 1 nominal 60 to 68.
Rye, No. 2, 83

Manitoba
second 7.10.

Ont flour, 20 per cent patent,
aboard §.00; mill feed car lots,
i od, Montreal freights, bags in-.
cluded, bran $19 to $21 per ton; shorts
$21 to $23 per tom; good feed fiour,

flour, first patent 7.60;

per bag 1.70 to 1.80.
Hay, No. 1 per ton $23: No. 2, 322;
mixed $18; straw, car lots, $11 to

RAW SUGAR MARKET
STEADY AND QUIET

~New York, Oct. 31—The raw sugar
market was steady and quiet here ear-
ly today at 4.06 to 4.11 for centrifugal
Raw sugar futures were steadier
on coverings and trade buying and
midday prices showed advances of 1
to 2 points
Refined sugar was steady at 5.20
to 5.30 for fine granulated,
All refiners were behind on deliy-
eries, but the demand was less active.
Refined futures were without tran-
sactious,
S e e

N Y Quotat;ms

(Compiled by McDougall and Cowans
68 Prince , Wm. St.)
New York, Oct. 31.

Open High Low Close
Am Sugar ., 54 54 5315 53%
Atl Gulf ... 31% 31% 293 294
Am Loco .... 92% 92% 92 92
Asphalt .. 63% 64% 6135 613
Am Sum ..., 35% %% 35% 35%
Atchison .. 85% 85% 851 851
Am Tele ....108% 108% 1081 108%
Am Can ..., 20% 29% 28% 28%
Beth Stl "B” 6% 56% 66% 56%
B and O ..., 37% 374% 36% 36%
Bald Loco 91% 923 90 90
Copper .
Corn Pro
Crue Bt
LG o2 | e
Chan Mots
Erie Com
G N Pra ..
Int Paper ,..5
Ind Aleo ..
Mex Pet ....106% 106% 99% 99%
NYNH&H 14 14% a4 14
N Y Qent ..,
Nor Pao ..
Paec Of1
Pennsyly, G
Pan Amer ..,
Pleree Ar ... 15% 15% 14% 14%
Reading .. .. 60% 70% 69% 9%
R Island .., 33 33 33 33
RIand S ... 50% 513 50% b50%
Roy Dutch 45% b50Y 48% 48%
Sinc Ol .... 23% 23% 23
South Pac ... 78% 78% 8% T8%
Studebaker .. 76% 77 4% T4%
Tex Oil
Utah Cpr ...
Un Oil
Un
U 8 Steel

HON. A, G. FATEAUX, K. C.

Hon. Andre G. Fateaux, X C., 1e-
cently appointed Solicitor-General in
the new Meighen Cabinet is 2 memb- r
of the law firm of Fauteaux ani Fau
teaux, Montreal He has *wice con-
tested Two Mountains against J. A. €.
Ethier, and it is expected he will
again contest: this constituency in the
forthcoming election,

Bank Clearings
For October

Medicine Hat ,331,078
Baskatoon } 39
Edmmonton 1
Caigary 6
Regina . 20,173,021
Vancouver . 58,601,206
Victoria ; . 10,60),143
New Westminster ., 2,766,62
Lethbridge .., o 3,314,958
Moose Jaw ., ... 7.40),343
Moncton , ., 4,605,088
Hamilton

London ,, ,,,

Brantford

Montreal Produce

Oats, Oenadian Western, No. 3 521

to 8314,

QOats, Canadian Western, No. 8 Siy,

Pour, Man. Spring wheat patents,

first 1.60,

Bran, 31.85,

Shorts, 28.85

Hay, No. .2, per tom, car lots, 27.09

to 38.00,

Cheese, finest easterms, 1514,

Batter, choicest ereamery 39 to 40.

Egegs, seiected, 48.

Potatoes, per bag, car lots 1.25 to
L]

1.35

CUSTOMS DEP’T’S
MONTHLY REPORT

Ottawa, Oct. 31.—A totdl of* $19,-
337,541.59 was collected in customs
and excise revenue during the month
ended today, according to the month-
ly figures issued by the department
of Customs and Excise. The gbHec-
tions during the month were:—(Cus-
toms import duties $9,528,175.75; ex-
cise taxes, $6,756,055.36; excise duties
$2,959 and sundry collections
$99,787

Trading Inactive On
London Market

London, Oct. 31—Trading was in-
aclive on the stock exchange today
Bar silver 40 3-4d per ouncs; bar
gold 104s 9d.

Money 1 3-4 per cent.

Discount rates, short bills 3 3.8 per
cent

Thres month bflls 3 3-4 per ceat.

Rev. Walter E. Milison of St. Thom-
as. is authority for the statement that
Canadians spend more for chewing
gum than they contribute for the work
of the chirches, >

ﬁet Steady In :
Trading On
Winnipeg Wheat

Resume Labors -
In French Mills

Under Impetus of Buying Dex| Went ~ Out September First
veloped by Seaboard Con-|  Against a Cut in Wages.

nections Causing Advance.,
" pae Lille, France, Oct, 31—The strike

Winnipeg, Man., Oct. 31.—The local of the textile workers in Roubaix and
wheat market opened firm today smd Turcoing, involving some 70,000 hands
remained very steady during the|Which began September 1, was ended
first two hotrs, after which some|!0day, the sixty per cent of the work-
good buying of November devel-|®r8 Who still remained out deciding
oped by seaboard connections with[!© resume work Wednesday. The oth.
the result that the market responded |eF forty per cent had re-enteled the

mills from time to time, during the

b dvanci 1 3-4 in this fu-
g A shout past two weeks. The leaders announc-

ture. This ve strength generally
whioll s Waatainad uatil Beet tha]od thetthe Hehi ot the Bnars Tano:
was against a cut in wages will be

close when some reaction occurred.
M I continued along other lines.

The ‘cash wheat market was about
unchanged from Saturday and spreads
were about the same. There was a Cln'cago Wheat
Market Underwent
. Shight Decline

fair demand for No. 2 northerm, but

outside of this the demand was very
ordinary.
The oats market was showing a
better tone and prices were gemerally

The Slump Was Due in Large

Measure to Duty Paid Can-

adian Wheat,
Chicago, Oect. 31—Notwithstanding
a substantfal decrease in the United

higher.. There was very little change

in the other coarse grains,
States visible supply total, the wheat
market today undetwent a slight de-

——r cline owing chiefly to imports of
duty-paid Canadian wheat. Prices clos.
ed easy at 3§ to 14 cent net lower.

503,000,000 Gallons Used in
August — Stocks Showed|Com finished a shade to % ecent off;
oats unchanged to % cent lower and

Blg Outpu!. Provisfons varying from 214 cents de-
o—— cline to 12 cents advance,

° Wheat, Docember 107%; May 112%,

Corn, December 48; May 538,

Oats, December 33%; May 873,

Pork, January 15.00,

Lard, January 9.00; March 9,42,

Ribs, January 7.55; May 7.92,

HEAVY PAYMENT
ON INCOME TAX

Million Dollars Received Dur-
ing San.xrday and Monday
at Montreal Office.

Washington, D, O, October 81—
Consumption of gasolene in the Unit
ed Btates reached the highest figure
on record in the month of August,
when aver 503,000,000 gallons were
used, according to statistics compiled
by the United States bureau of mines,
The heawvy inerease in consumption
of the motor fuel is responsible for a
eontiguation eof the decline im the
stocks on hand at the refineries, des
pite an ineseased production, The
daily average production of gasolene
for August was 13,210,845 gallons, an
inerease of 385,000 gallons per day ov-
er the production for July and an
inerease of 681,000 gallons per day
over the average for the year 1920
Stocks of gasolene on August 31
amounted to 667,645,548 gallons, a de
crease of 116,000,000 gallons during
the month. Exports for August
amounted to 47,830,186 gallons, an in-
crease of 75 per cent. over the expor.
tations for July. Shipments to insu
lar posseseéions amounted to 1,921,692
gallons. . Total production for the
month eamounted toW431,577,195 gal
lons. The rfimber of petroleum refin
eries in operation wasg 299, the same
as in July.

The production of kerosene report-

Montreal, Oct. 8l+—As far as esuld
be estimated by P. F. McCaffrey, In-
spector of Taxatien, today, APPrOXi-
mately a million dollars had been paid
in during Saturday and Monday on
the final installment of income taxes
for fthis distriet, During the whole of
Saturday anq today there was a rush
of income tax payers anxioms to have
their final 1nstalments paid before the
penalty clauses hécome operative.
SR

Every man suffers from the delu-
sion that he is necessary to the hap-

London, Oet, 31—Cal
£17 68; linseed ofl 278
gnorm oll £30, ' {March
elrolenm, American refineq 44, §
spm'f:ﬂu 6d, ; : . Juty 7
Turpentine, spirits 66s 9d.
Tallow, Australian 47s 6d.

leutta linseed
8d. January

July 7,.5.4

December .o
Spot—18.75-45 off.

ed to the bureau of mines shows apqPlRess of some womdn.

increase in the daily average output

REINVEST YOUR NOVEMBER |2
_ INTEREST and DIVIDENDS

We suggest the following High Grade
Investments:—

Government and Municipal

PROVINCE OF NEW BRUNSWICK Price to Yield
6 P. C. Bonds Due Ist May, 1930 ...... 6 Per Cent.

PROVINCE OF NEW BRUNSWICK
6 P. C. Bonds Due January lIst, 1936 .....6 Per Cent.

PROVINCE OF NEW BRUNSWICK /
6 P. C. Bonds Due September Ist, 1941 .. 6 Per Cent.

CITY AND COUNTY OF ST. JOHN
6 P. C. Bonds Due July ist, 1941 ...... 6 Per Cént,

PROVINCE of ONTARIO
6 P. C. Bonds Due September lst, 1943 . ... 6.05 P. C

PROVINCE OF BRITISH COLUMBIA
6 P, C. Bonds Due Oct. I, 1946 ........ 6.20 P. C.

CITY OF HALIFAX
~ 6 P. C. Bonds Due Javary Ist, 1930

TOWN OF SYDNEY MINES :
6 P. C. Bonds Due April 1st, 1941

C
CITY OF EDMONTON
7 P. C. Bonds Due June lst, 1941 —veeevse 6.90P. C

Public Utility and Industrial o
NEW BRUNSWICK TELEPHONE Co.
8 P. C, Stock tetes i iirssnesscasssn 7 Per Cent

MARITIME | ELEGRAPH & TELEPHONE
7 P, C,“Bonds Due December Tst, 1945 , ..

DOMINION IRON & STEEL
5 P. C. Bonds Due September lst, 1939..., 8% R C

NOVA SCOTIA STEEL & COAL
6 P. C. Debentures trieeierciiiiasasees 8% P C

Our Nowvember list is now ready. Ask for a copy,

Engquiries or Olde;l may be telegraphed or telephoned
at eur expense.

EASTERN SECURITIES CO., LTD.

JAS MacMURRAY,
Managing Director.

6% P. C.

seceny

6% P.

seeesaey

105 P.C |

Halifax, N. S. St. John, N. B.

for August of 159,000 gallons. Stocks
of this oil were decreased 23,000,000
gallons, while the exports were ‘n

creased by 20,000,000 more than the
exports for July,

For the month of August, the daily
average production of gas and fuel
olls was 742,000 gallons less than the
production for July. Stocks of gas
and fuel oils during August decreased
by 26,000,000 galions.

The daily average production of
lubricating oils during the momnth of
August was 17,000 gallons larger than
for the month of July. Stocks of this
product were 16,000,000 gallons small-
er than at the emd of July. Exports
for August were approximately the
same as for July.

We Offer:—

6p.cB

d d“ecr- |

At 99.50 to Yield 6.05 p. c.
CITY OF EDMONTON

7 p. c. Bonds due June 1, 1941,

At 101.00 to Yield 6.90 p. .
PROVINCE OF NEW BRUNSWICK

6 p. c. Bonds due September 1, 1941.
Price on Application

As the demand is now for long term Bonds, we strong- )
ly recommend the above Securities.

I M. ROBINSON, & SONS LIMITED

ot S W pemim Gy
cles in the stall of the Winter Gar. te  Due  Price Yield / g'.
den theatre not looff ago. Province of British Columbia. .6 pc. 1946 97.47 %.20 pc. |3
Province of Saskatchewan ....6 pc. 1936 9750 625 pe. JG
Province of Ontario .... .....6 pc. 1943 99.50 . 6.05 p.c. Lg.
€ Province of New Brunswick....6 pc. 1930 100. 6.00 p.c. @
PROV'NCE Of ONTARIO g City of Toronto' ..., .... . 6 _Pe 1940 98.50 6.15 p.c. (%
] CityofToronto............6 pe 1944 9850 6.15pc [l
o d City of St. John ... ........ 30, pec. 1943 70.  6.00p.c. g
¢ ; ]  CitvofSt.John ... ........4 pc 1938 78.87 6.00 p.c. G
£ Public Utilities (]

g *Southern Canada Power Co., Ltd. 6 p.c. 1948 9050 6.75 pe. i

= New Brunswick Telephone Co. 8p.c. Stock 115. 7.00 p.c. } )

B OBV

(*Principal and Interest payablé in New York funds).

Thomas, Armstrong & Bell

101 Prince William Street

S. Allan Thomas Donald W. A:msﬁong

LIMITED ;
Investment Securitics

St. John, N. B, A
T. Moffett Bell

" Dunlop Maritime

Five Mile Race

Y.M.C.A. Team Almost Com
pleted for Championship a
&w_lcton November 12th.

o) Wb

The lineup of the Y.M.C.A. tea:

ich is to compete in the Dunlo
Maritime Five Mile Road Champior
ebip has been completed with the e
ception of one man, those chosen ar
WNorval Lampert, Maritime Five Mil
‘champion, Fred Giggey, Edwin Ye
mans, Ronald Thomas, and Herb Wel
more.

The race will be held at Moncto
‘on Saturday the 12th and is open ¢
any relay team of six men in th
Maritime Provinces.” Aocording to th
Tule which governs the race, the firs
team which gats four of its member
over the line first, will win the cup
Hach man will be obliged to run th
full five miles. The Dunlop Co. haws
placed four shields into competitior
and have divided the Dominion ints
four districts, the race for the feu
trophies will be run off in the differ
ent sections .on Saturday the 12th.

The local Y,M.C.A. boys feel tha
their chances of winning the shieic
are of the very best.

Herrmann Sees Ruth

Suspended For 1922

Former Chairman of Commis-
sion is Positive “Home Run

King"” Will Get Rest.

That Babe Ruth will be suspended
for all next season for his violation
of organized baseball rules concerning
a world’s series player engaging in a
‘barnstorming tour, was the opinion ex-
pressed by August Hérrmann, presi-
dent of the National Baseball Commis-
sion.

“l am positive that Commissioner
Landis will not condone Ruth’s action
10 any great extent,” said He: nn.
*I am sure the player will be sus-
pended and possibly for all of next
@eason. It is certain in my mind that
he will not start the season with the
Yankees, at any rate.

Makes Big Pay.

“Many fans are inclined to support
« ball player in any action he may
take as gmainst the officlals and mag-
(mates,” Hermann went on to say. “1

think it is no more than fhir to call

wattention to the fact that if it were not
Mor organized ball as conducted today
no player could begin to earn 'Jﬁe large
salaries now paid & the stars. |

“I understand that Ruth received a
salary of $20,000 a year. Such a figure
would be utterly impossible without
ithe organization under which baseball
is operated.

Ruth Broke Word.

“Ruth has given as an excuse for
his action that he had fulfilled his con-
stract with the Yankees and was under
no further obligations to his team un-

ext season.

‘llt is true that his contract expired

ober 2. If he cared to go on a
Parnstorming tour at that time instead
of taking part in the world series be
mould have been quite within his
agreement that he would not
play in an exhibition game
after the world’s series and he
thas not only defied Comissioner Lan-
dis, his own club owners and \Wanager,
but has also violated his own signed

agreaement.

ST. JOHN WILL HAVE
NEW HOCKEY RINK

"‘Rgport on Sites Received and

One Decided Suitable Will|

’beSeam:d.

Joim will have a new hockey
ﬂnsl’:mths'ordglvenomuwa
conference held in the mayor's officq
yesterday of the advisory and inwvestl-
gating committees. Mayor Schofield
presided. A report on sites was sub-
mitted by the investigating cemmit
toe and after some discuseidn one
was fixed on as suitable and it was
gecided to procurs it. A further re-

heid on Thursday morning.
e were present Frank White,
MacGowan, H, L Machum and
rd Mooney of the investigating
ommittee, and A. 'W. Covay, H. G.
Ellis, Willlam Vassie, P. W. Thomson
and F. P. Starr of the advisory ecom-
mittee, G. G. Hare, oity engineer,
avho is acting in an advisory capacity
on techmical .questions, was also in
pttendance.

{WILL BE READY
FOR THE BATTLE

\Chin and Trimble of U, N. B.

Team Back in Game—Play
Against Mt. A. Friday,

Special to The &m

- w,on,—r. .+ Oct 81, — Cain
and@l Capt. Trimble, the two evippled
rs of the U. N. B. rugby back-
worked out this aftermoom with

clently to play against Mount ANison
e on Friday.

the cost of a bullding on this |,
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