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, Oranges, Valencia, 7i4's ....
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ﬁ"g’i’n' Mining Stocks -—-COBALT

o Wheat Pit Moves in Nervous Way, With

ki d

pool wheat futures closed
74d higher than yesterday; corn

Chicago closed %c lower
(han yesterday, May corn ic lower, and
; oats Ysc lower.

~ May wheat at Winnipeg closed %c Jow-
er than yesterday, May oats Yc higher.
Chicago ©car lots to-day : ‘Wheat, 9;
contract, # Corn, 28, 0.  Oats, 164 43.
Rye, 3, Barley, 40 .
Winnipeg receipts of wheat to-day were

14
Wl

wer.
May wheat, at

, 4, 5. Barley, 9, 4.

Minneapolis receipts of wheat to~day

* were 409 cars,, against 200 a week ago
and 213 a year &gO.

Duluth receipts of wheat to-day were

against 17 a week’' ago and 31 a

year ago. Oats to-day, 47; a week 280,
& Pax

Primaries.
To-day. Yr. Ago.
709,000 505,000
249,000
+ 825,000
401,000
617,000
475,000

Wheat receipts
Wheat shipments
Corn receipts

Oats ‘receipts .......v.
Oats shipments

GRAIN AND PRODUCE.

The American grain exchanges were
_ generally dull on Saturday, and there
were no price changes of consequence in
the day’'s oOperations. The Chicago i
closed Y%c lower all round, and Winnipeg
was off to about a like extent. ;
Loeal trading continued very dull, on a
par with the rest of the week. Quotations
for Manitoba wheat closed at $1.18, and
$1.11 for Nos. 1 and 2, respectively, with
“nothing doing at all in this section, Other
grains were absolutely unchanged from
previous day. -

loc¢al grain dealers’ quotations are as
follows: 4

Manitoba wheat—No, 1 northern, $1.13;
No. 2 northern, $1.11, track. lake ports;
i over these prices with winter storage.

Oats—Canadian western oats, No. 2|
i to 43¢, lake ports; No, 3, 4lc to 42c;,
14¢ over these prices with winter storage.
Ontario, No. 2, 3¢, at points of shipment.

Wheat—No, 2 mixed, $1.08; No. 2 white,
$1.06%. outside. e ¢

Buckwheat—No, 2, b8 to dic outside.

Barley—No. 2, b6c: 32X, bde to
Be: NoO. 3, 49¢ outside.

Mill feed—Manitoba bran, $22.60

: n, : per
tou; shorts, $24, track, Toronto: Ontario
bran,’ $23.50 in bags, Shorts, $1 more.

Rye—fTc to 68c outside.

No.

M.lnllohn flour—Quotations at Toronto
are; First patents, $5.70; second patents,
$5.20; strong bakers’, $: 9 per cent.
patents, 29s bid, c.i.f., Glasgow,

’Corn—New, kiln-dried corn, 7le:
No. 8 yellow,
rento freight.

] new,
0c¢; No. 4 yellow, 68¢c, To=

Peas~No. 2, 84c outside,

Ontario flour—Wheat flour for
L seaboard, g

Toronto  Sugar Market.

St, Lawrenge - sugars are quoted s fol-
lows: Granulated, $.10 per ewt, in bar-
.rels; No, 1 golden, $4.70 per cwst., in bar-
1els, Beaver, $480 per ecwt., in bags.
These prices are for delivery here, Car
;3: bc less, ‘In J00-1b, bags prices, are bc

g e —
Winnipeg Wheat Market.
Wheat—Feh. $1,03%, May $1.064,
$1.071.
Oats—Feb, 23%e, May 37%c, July 38%c.

Price of Oil. 1
tl*'!"ll"'l‘ma)l'RG, Pa., Feb..2.—0il closed
Al 40, " ?

July

i

FRUIT MARKET.
Quotations for foreign fruits
follows: ¥

$450 to $5
. b 00 6

are as

< Grape fruit, Wlorida
Grapes, Malaga, keg .
T4mons, Messina
Lettuce, Boston head, hamp,
Oranges, ("al., navels

o R (5
Oianges, Mexican ,.. :
Pineapples, 24's

Pireapples, %0's

Apples, Canadian, bh!

Chicago Markets.

J. P. Bickell & Co., Lawlor Building,
report the following fluctuations on the
Chicago Board of Trade:

Close.
Feb. 2. Open, High. 1Low. Close.

. 114% 114'%
. 107 107%
. 108% 1043

%% %
67'g 6T'%
67%% 674

11474 ~ 114%
1071, S107%
108 108%

11435

107

1027,
66"
67
674

Gl
6715
%
47
4414
4114
24.20
24 Wiy

4673
a4z
3%

41

7%
4414
1%

23,90
87
2.92

2%

13.07
15,07
30 127
5 12.75

Grain and Produce,

J.' P. Bickell & Co. gay at the close:
: '“I'.eul “The recent advance in values
‘as strictly due to the assertion of
commercial conditions, altho reported
‘Tn!rrml damage to growing plants
Mas; an  additional stimulus, -week
0sing with advance well held and’
fentiment more in favor of holding

HERON @ CO.
Leading
Specialists
UNLISTED

SECURITIES

If you wish to buy or sell any stock, Bank,
an Cplnpu.ny. Industrial or Mining, listed or
ualisted, it will pay you to communicate with us.

HERON @ CO.|

16 King 8t. W., Toronto.

v 3 ol
& (| M §
position. It is unnece to state

that the United States as far as the
present crop year is concerned is en-

‘tirely independent of other countries,
as no burdensome surplus is likely.

As we have sts 80 many times

‘| previously, the July option possesses"

great possibilities and with continued
deterioration of -growing crop together
with light visible supply, material ad-
vance is probable. We continue fo
suggest purchases of July on all de-
clines. :
Liverpool Grain and Produce.
LIVERPOOL, Feb. 26—Closing—
‘Wheat—Spot dull; No, 2 red western
winter, no stock; futures steady;
March, 8s 7-8d; May, 7s 11 1-84; July,
78 10 1-4d. Corn—Spot steady; New
American mixed northern, 6s 6d; old
American mixed, 58 9 1-2d; futures
quiet; March, 68 4 1-2d. Peas, Cana-
dian—Steady, 7s 6 1-2d. Flour—Winter

patents quiet, 33s. Hops in London

(Pacific coast), steady, £5 128 to £6 168,
Beef—Extra India mess strong, 103s
9d. Pork—Prime mess western quiet,
105s. Hams—Short cut, firm, 67s 6d.
Bacon—S8trong; Cumberland cut, 68s;
short rib, 67s; clear bellies,' 69s; long

‘clear middles, light, 68s 6d; do., heavy,

67s; short clear backs, ¥6s. Shoulders
—8quare, strong, 068s. Lard—Strong;
prime western, 66s 9d; American re-
fined, 678. Cheese—Firm; Canadian
finest white, 61s 6d; do., colored, 60s.
Tallow—Rirm; prime city, 338 9d;
Australian in London, 36s 1 1-2d. Tur-
pentine spirits steady, 41s 9d. Rosin
common-—Steady, 10s 6d. Petroleum re-
fined—Steady, 7 1-2d. Linseed oil—
Steady, 35s ad.

New York Dairy Market.
NEW YORK, Feb. 26—Butter—Firm;
receipts 3372. Creamery specials, 82
1-2¢; extras, 31 1-2c; third to first, 26c
to 30 1-2c; held 26c to 32c; proc first
to special, 25¢ to 27 1-2c.
Cheese—Firm, unchanged; receipts
424, No exports. 3
Eggs—Weak, receipts 11,941. State
Penna. and nearby hennery, white
fancy, 36c to 36c; do. hennery brown
and mixed fancy 27c to 28c; do. gath-
ered brown, fair to prime, 25c to 26c;
Western first 25¢ to 25 1-2c; seconds,
24c to 24 1-2¢, refrigerators, 2lc to 24c.

New York Cotton Market.

Beaty & Glassco (Erickson Perkins &
Co.), 14 West King-street, reported the
following prices :

. High.

14.44
14.62
14,22
13.87
12,44

Low. Close.
14,20 1443
14.24 1447
14,01 14,17
13.52 13.67
1236 1243

A 14.85 14.83 14.85
December 12.28 1228 12.25 © 12.%
Spot cotton closed quiet, 20 points high-
er. Middling uplands, 14.65; do., gulf,
14.90. No sales,

British Consols.
Feb. %. Feb, 26.

81%

818;

PLAN 10 JCQUIRE UTHA

Consols,
Consols,

money
account- %

COPPER TOBE HEANDONED

NEW YORK, Feb. 26.—As indicating
the popular sentiment of the share-
holders of the Nevada Consolidated

Copper Co., the statement was made
on reliable authority, that less than two
per cent. of the stockholders of the
company have signified their willing-
ness to exchange their stock for that
of Utah Copper on the basis proposed,

Statements issued by the Utah Cop-'
per Co. indicate that ‘hope of acquir-
major portion of the Nevada Con-
vada Consolidated Co. practically has
been abandoned, and that if the Utah
company is able to muster 800,000
shares or thereabouts of the Nevada
Consolidated’s 12,000,000 shares, it will
be doing very well.

Statesments issued within the last
few days from sources supposed to
represent the views of Utah Copper
interests. seem -to be designed to pre-
pare the public for a reduction rather
than an increase of the dividend rate
of Utah Copper. Only a few days
ago the Utah Copper people were giv-
ing out figures on. the probable divi-
dend results of Utah Copper with a
the country was $159,000,000, of which
solidated earnings figured in.  /These
figures indicated ‘that the dividend
rate would be increased rathef than
decreased, but later deductions made
apparently from the same sources in-
dicate that the Utah Copper interests

are now counting only on a minority ‘

of the Nevada’/Consolidated stock.

Zith only a minority of the Nevada
=ongolidated stock absorbed by Utah
Copper, it is generally expected that
the latter company will hardly bhe able
to keep up its present dividend rate,
without encroaching upon its surplus.

J. OGDEN ARMOUR
One of the indicted b2ef trust muki-
millionaires,

WNSPECTION 1§ NEEDED

T SAFEGUMRD PUBLIG
Offcial Tnspection . the et

pector’s Safeguard,

Editor World: If the mining act is to
be honest, its administration must be
consistent. - Discovery to ‘meet the ap-

proval of an inspector cannot be neces-
sary in one case, if no discovery what-
ever is allowed in another. Swamps
and muskegs cannot be floated in for-
eign countries as mines likely to de-
velop into paying properties with un-
impeachable title from the Ontario
Government, without our reputa.qon
for honesty being quéstioned.

The act says, that discovery of min-
eral Is necessary before a claim can
be staked. I know of claims in Whit-
ney which were recorded before they
were staked, before they were seen,
and before any mineral was known to
be on them, They were recorded from
the recorder's map which ' showed
them not to have been recorded before.
The licensee took a chance in being dis-
puted. Of course, there was fraud and
a false affidavit. But who is going to
raise objectiéon? ' 'What benefit would
it be to a licensee to dispute with him
and win, Winning the dispute would
not give him the claims. They may be
worthless in any event. This is not
prospecting; it is not even claim stak-
in It is merely claim recording.

licengee staked claims in the Reserve
Another licensee found out- where he
had ked them; and when the first
1i went to the recorder’s office,
he found the claims he had staked al-
ready recorded, affidavits to discovery
and staking made as tho the second
licensee had done the staking and been
on the ground. A dispute would no
doubt have put him out of possession,
but the first licensee could not get his
claims unless he was first to stake af-
ter both claims were thrown open,
Disputes are costly and worrisome 80
the claim recorder and not the pros-
pector owns the claims to-day.

Then there are people in cities who
send out “prospectors” to staké claims
at so much per claim. Imagine how
much, prospecting is done in the snow,
Four Teet of it. Is it any wonder
swamps and muskegs are staked when
‘‘prospectors” are permitted to blanket
a country in this way? When spring
comes where is the country for the real
prospector to prospect in? Even the
swamps and muskegs are now mines.
He would be a trespasser if he dared
to look for minera] on properties to
which title had beéen given, and" is
liable to a fine of $25. .

Then there is the unprincipled claim-
staker acting on his own initiative. He
also wants claims, and anything and
everything is staked in the hope that
when the snow disappears there will
be quartz and free gold to add to the
honors of the claim staker as a suc-
cessful prospector. I often wonder how
affidavit can be taken to discovery on
some claims. I have seen discovery
posts pmpped up by stones on bare
rock, I have seen them beside a huge
boulder, I have seen them where a

was mineral below, But what puzzles
me is why these are placed on record
as Ontario mines, when the prospector
who shows mineral to an inspector is
not placed on record.

The inspection of claims is the only
safeguard to the prospector and to the
public. It is only by inspection that
swamps, cranberry patches and mus-
kegs can be prevented from going on
P'ecord as Ontario mines. By inspec-
tion I do not mean the tyranny of of-
ficial inquisition, but an inspection at
which the licensee must show, in place,
and at the place designated on the
map, the mineral and vein he has
taken affidavit to finding there, The
question of quantity and probability
of what development may reveal
should be left to the prospector, who
has the work to do and spends his own
money in doing it. Opinions are not
safe in estimating what is out of sight
and when inspection does not stop
at inspection, and the unseen and un-
known determines the result, then the
prospector does not want such inspec-
tion, but a true inspection, is his safe-
guard and his work.

Porcupine, Feb. 23

Prospector.

NO CAUSE TO FEAR

Decision in Standard Oil and Tobacce
Cases at Present,

NEW YORK, Feb. 26.—It now is
known that Standard Ojl case will not
be heard until March 14 and Wall-
street is of the opinion that a final
decision will mot be rendered thereon
until this fall, so the stock market
has little or nothing to fear on this
score for several months. As it s also

understood that the decision in the
American Tobacco case will be with-
held until arguments in the Standard
0il case have been considered care-
f4lly, no caues for fear should exist
f1i regard to the outcome of that liti-
gation for some time to come. Students
of ‘past performances” -in the stock
market are inclined to believe that
the course of prices, even in the event
of adverse decisions in 'the tobacco
and Standard Oll cases, is likely to
be upward, on the ground that the
worst at length will then be known.
As a basis for this belief, they point
out the strong upward movement
which ensued upon the decision order-
ing the dissolution of the Northern
Securities merger.

SMALL COINS A BIG EXPENSE

United States Government Spends
$100,000 Yearly Distributing Them.

WASHINGTON, Feb. 26.—Discon-
tinuance of the practice of paying for
the transportation of fractional silver
and minor coins distributed thruout
the country has=teen recommended
to Congress by Assistant Secretary of
the Treasury Norton. He says the

by this meuns, in addition to reducing
clerical work in the sub-treasuries.
At the beginning of the TiirPent fiscal
vear the stock of fractional silver in
the country was $159,000,000 of which
$132,000,000 ,was in circhlation and the
rest in the treasuFy, while minor
coins outstanding aggregated $49-
000,000. ~The treasury may have to
submit a deficiency estimate for
transporting these coine in the balance

of the fiscal year.

L)

pector’s Woq But the Pros-

now of another case where a.

mystic wand had divined that there

government will save $100,0000 a year-

in Silver Prices
fluence Mining Stocks

¥ 1

2 . World Office, -

_ Saturday ening, Feb. 26.

There is an nt disposition in
the local mining ets at the pre-
sent to mark e, and, in conse-
quence, except . ng the leaders,
‘trading continues of a rather restrict-

ed volume. The activity even in the
real leaders of the securities is ap-
parently of a more or less professional
character, the public up to the moment
showing . little inclination to enter in-
to transactions to any extent. On,
 this account the market remains a
see-saw affair, with narrow fluctua-
tions the only feature from day to
day, and, with little accumulation of
long lines of stock by insideinterests,
it is not at all surprising that the list

tacks, with consequent lower values
in some instances. Scis I

It is almost axiomatic that whijle
responding very quickly to bad new
affecting the imside market, the ex-.
changes do not show the same re-
sponsiveness to good news. During
the month of January mining securi-
ties resisted to a certain extent the
declines in evidence on the larger
markets, it is true, but in the main
the list shows anything but a good
trend when Wall-street is on the up
grade. This fallure to make response
to the movement in other markets is
due in the main to the narrow trad-
ing movement which characterizes
dealings in most instances, for, with
the public as little concerned in the
daily transactions as they are at pre-
sent, advances, even tho they may be
:drouxht about, are not long maintain-
It is evident that but little buying
of Cobalts is coming from New York
at the present time,” Phis is due in
part to: the continued bullish senti-
ment on the curb market of that
centre in relation to.the various cop-
per securities there dealt in. Special-
ists in these stocks have for some
time been advising their clients to
liguidate their Cobalt holdings and
put the proceeds in such copper stocks
as they are interested in bulling. This
continued advice, coming as it does
from many quarters, has doubtless had
a material Influence on speculators,
and has served to keep away a cer-
tain amount of trading in the Cana-
dian mining issues which might other-
wise have done its part in inducing a
betfer tone to the markets. The fact
thdt the much-heralded copper boom

not arrived may check this, and
shquld the American exchange "seize
upoxy the Cobalt list as offering good
op unities at prevailing low values,
it wbuld require but little buying to
sustain a good recovery. But the fact
remains that New York still suffers
from a lack of confidence in the silver
shares, the direct result of the con-
tinued retrograde movement which
has been in effect now, for several
months, and this will have to be: off-
set before any material increase in
the buying from over the line can be
brought about.

Speculative attention at the moment
is much concerned over Timiskaming
stock. Irregularity continues th
characteristic of these shares in the
local market, and while it is known
that a large short interest has accumu-
lated during t past few days, the
immediate outl promises to be more
or less uncertai The attempt on
the part of short t rs to cover their
commitments late in the present week
met with poor success, and from the
present indications it looks as tho dif-
ficulty might be met with, before those
who have assumed this side of the
market have cléared themselves,

Irregularity dominates the mining
gecurity list. Attempts to bear-raid-
certain issues are in evidence from!
time to time, but to date these are
proving only fractionally successful,
‘and in some instances fail entirely.
The bear selling at the outset of such
a movement is apparently overcome
by the readiness with which inside
interests in different securities have
stepped in to the support of the mar-
ket and have taken in the stock as}
offered. 1In.this wuy"iny recessions
which have been brought about have
been small, and on the other hand
gains have been equally small, as
liquidation becomes a material fac-
tor in the market as soon as any evi-
dent influence in favor of higher prices
comes into play. . 1

The reduction of over a cent an
ounce in the price of bar silver will,
if maintained, work out loss to the
Cobalt mines. The proposed raising
of the import duty on the metal Into
Irdia is held responsible for the re-
action, and it is altogether likely that
this factor will be seized upon to bear
such of the silver mining stocks as
seem susceptible to such arguments.

GOLD TAKEN BY GONTINENT.

NEW YORXK, Feb. 26.—In the in-
ternational money markets the most
interesting incident last week was
noted in the announcement from Lon-
don that the $2,250,000 of South Africa
gold offered in the open market had
been taken for the continent. This
was the first time in many weeks that
the Bank of England had not secured
a large portion of such Transvaal
arrivals. Competition cf the continent
for this gold caused an advance of
about one-eighth penny in the price
of bar gold, the first change since
October.- As the Bank of England
algo withdrew $1,555,000 of gold bullion
for shipment to Paris, international

should prove susceptible to bear at- |

0%,

Cobalt mmm«uw Good News, But May Prove

PRICE OF SILVER.

- Bar /;uver in London, 23%d 0z.
Bar silver in New York, 50%c 0z,
Mexican dollars, 43c.

don for the yellow ‘metal frox ,:gkm
continent as well as from Argentina
will continue. " Eq

Stock ExEhange Unlisted

q"oronto -
/ ‘Securities, oy
: Asked. Bid.

Beaver 3214 1%

Buffalo .,
Canadlan G
Chambers - Feriand
City of Cobalt
Cobalt Central
Cobalt Lake

Great Northern .......
Green - Megh’&n'

Nancy Helen ....... Rirdas
Scotia Cobalt .....
Ophir Cobalt

Otisse

Peterson Lake
Rochester

Silver Bar

Silver Leaf ......... <4
Timiskaming ..... ..

—Morning Sales.—
Timiskaming—1000 at 5.
Kerr Lake—100," 50 at 9.60.
Foster—460 at 21%.
Smelters—3, 1 at 3,

Standard Stock and Mining Exchange.
Cobalt stocks— !

Beaver Consoliddated
Big Six
Mines Con. Ltd .

Black
Buffalo

Chambers - Ferland
City of Cobalt )

Great Northern ..
Green Meehan ...

—Morning Sales— °\
Amalgamated—500 at 7.
g'ewvo;eCon.;‘w)l at 32, 1000 at 32,
iambers - Ferland—i00 % b
1 0%,0 ‘g‘f’% at 39, X0 at 39,
obalt Central—i000 gt 19, J00 at 19, 50) at
1815, 500 at 181e, 1000 at 8%, 10 at 19, 500 ar
m@m at w at 1814, 100 at 18'%.
own rve—o at 8.65, 100 .69,
uéia.m.oém‘az 3.70. g peroskc
ty Cobalt—600 at 40 500 at
1000 ;:1%1?” at 4, 500 At _
‘ol ake—1000 at 178, 500 at 17%,
at 175, 30 at 7%, g o
ford—1000 at 14, 500 at 14, 500 at 14
502( at 15&(:2 ua#%. 00 at 1414, v
err e— at 956, 100 at 9.62%,, 50
at 9.62%, 100 at 9.56%, 10 at 9.66, 50 at 9.56.
Tttle. Nipisstngs 50 :
e pissing: at 20%, 500 at 294,
5300 at‘w%. 500 at 20%, 1000 at 2%, 1000 a't
20%, 2000 at 20%,, 500 at 29%, 2000 at 25, 500
at 209, B00 at 208, 500 at 29%, B 60 days,
1000 at 81%, 1000 at 81, 1000 at 81%. B 60
d&ﬁ"}\m at $1%. ’
cKinley-Dar.-Sav.—500 at 85, 1 Y
500 at 86, o 0? __—
loh:gpilvlng—w at 103, 10 at 10.%, 10 at
Otisse—500 at 8%, 500 at 8%, 100 at 9.
Nova Sgotia~—100 at 89,
Peterson Lake—300 at 26, 400 atr 26,
atnﬁ'h?;tu-—z&om a1t81%, 500 at 26.
oc er at 18%, 500 at 18%, ™0 at
1855, 500 at 183g, 200 at 18, 60 at 18, 1000 at
18%, 500 at 18, 200 at 17%, 1000 at 18, 500 at
18, 500 at 18, 500 at 18, 200 at 184, 9 at 18,
Stlver Bar—500 at 1114, 500 at 113, 500 at

500

11%.

Timiskaming—1000 at 54, 1000 at 54, 50 at
54%, 1000 at 43¢, 200 at 54%, 500 at, b4%, 500
at M, 1000 at b4ts, 300 at bdle 500 at. b, 500
at 56, 500 at 56, 1000 at 56%, £00 at 65%, 1500
at pole, 600 at H4%, 500 at H4'%.
lz;rethewevy'—w{) at 1.4, 100 at 1.43, 190 at

Foster—80 at 22, 50 at 22, 100 at 23,
Unlisted Stocks—
Balley—2000 at 10%,
1000 at 10%.
Hargraves—20 at 39,
Wetlaufer—100 at 1.20.___ S
Total- sales, 6,930,

. New York Curb,

Br~H. Scheftels & Co., 42-44 Broad-street,
N York, report the following flactua-
tidnsjon the New York curb:

Argentum closed 9% to 12; 4000 sold at 10,
Balley, 9 to 12. Bovard Cons., 3 to 4. Buf-
falo, 2 to 2%; Bay State Gas, % to %.
Colonial Silver, % to %, high 11-16, low
0-16; 4000. Cobait Central, 17% to i8, high
19, low 17%:; 10,000. Cumberiand-Ely, 6%
to 9. Chicago Subway, 2% to 3%. Dom-
inion Copper, 2 to 5. Ely-Central, 115 to
19-16; 4000 sold at 1% Foster, 21 to %.
Goldfield Cons., 7% to 7%. Greem-Meechan,
8 to 15. Giroux, 10 to 10'%. Greene-Cananea,
0% to 10%, Granby, 20 to 92. Hargraves,
28 to 42. Kerr Lake. 9% to 9%. high, 9%,
low 9 7-16; 2000, King Edward, 4 to 14,
high, %, low 5-16; 1200. Lehigh Valley, 1041
to 6. T.ake Superior, 24 to 25. La Rose,
4% to 4 9-16. MecKinley, 83 to 88, hizh ..

at WY, Nevada'Cons.. 2215 to 226;. Nevada
Utah, 1% to 1 5~ Otisse, 9 to 15} Ray.
Central, 2% to 3%\ Silver Queen, 18 to 23.
Silver Leaf, 9 to 1). Superior & Pittshurg
13% to 14.  Trethewey, 1% to 1%, L’nlor;
“Pacific, 8 to 15, United Conper, 614 to 7
Yukon Gold, 433 to 4%, Willetts, ofrered

banking interests began to wonder
how much further the drain upon Lon-

2.

Following are the shipments from the

om Jan. 1, 1910, to date:.
snd teoes £ Feb. 18. Since Jan. 1.

Qre in ‘l,bl. Ore 13)';;4,
Buffalo 62,4 235,
City of Cobait......... 159.1370'
Cobalt Central 1:485
Cobalt Lake ... 132,000
Colonial .)63'599_
Coniagas :A‘.L’_):
Crown Reserve .. 144.}‘._.
Drummond 6§4.Ah
Hudson Bay . ’92.365
Kerr Lake ..... . ) 774,484
Ore shipments for week ending Feb. 18,
Total shipments from Jan. 1 to Feb. 18
The total shipments for 19039 were 30,
The total shipments for 1908 were 25,463
The total shipments for the year 1907
1906 the camp produced 5120 tons, valued a

§.478.196, in 1904, 168 tons, valued at $13,
v

~ COBALT ORE SHIPMENTS

Cobalt camp for the week ending Feb, 18,

Feb.18. Since Jan, 1.
Ore in 1bs. Ore in Ibs,
King Edward 5
La Rose
MeKinley Dar.
Nipissing
O'Brien
Peterson Lake ...
Right-of-Way
Timiskaming
Trethewey

1.5%,024
208,797

[ 1,365,783
198,905
49,600
190,793
120,000
127,000

were 1,306,097 pounds, or 666 tons.
were 7,022,083 pounds, or 2479 tons.
098 tons, |
tons, valued at $10,000,000.
were 14040 tons, valued at 36,000,000, in
;.133.910,000. in 1905, 2144 tons, valued at
. X

4$90,000 to
%2 | Company,

1000 at 10%, 2000 at| |

low 84 600. Nipissing, 10% to 103;: 400 sold |,

ilarts.

prevented.

P
up to fpr good profits.

Hamilton Office : 68

Stocks Gaining Strength
Recovery in Cobalt stocks, though slow, is certain, and cannot be

Our intimate knowledge of the market imbues us with this idea,
and we-see daily evidences to confirm our eonvictions.

TIMISKAMING was bid up 1% points after the close of the market
on Saturday, and this stock will sell considerably higher.
n Lake, Beaver and Hargrave are also good issues to tie

“A.J. BARR @ CO.

43 SCOTT STREET, TORONTO

James Street North. 7%

PORCUPINE COMPANIES

TO BV LATGE CAPTIL

|
}

385 e
Nearly $6,000,000 of Mining In-

corporations This Week—Indusr
trials Increase Their Capital. '

Five mi’n"ing companies, with a total
capitalization of $5,790,000. and eleven
industrials, with $785,000, were incor-

porated this week, according to The
Ontario Gazette, In addition to these,
six industrial companies have their au-
thorized capital increased by $920.000,
and two are incorporated without share
capital, The Sudan Interior Mission of
Toronto and The Temperance Hotel
Acacia of Stony Creek.

The mining: companies incorporated
are: Crown Chartered Gold Mining
Company of Porcupine Lake, Limited,
head office Toronto, capital $2,000,000;
Porcupine |Tisdale Mining Company,
Limited, Cobalt, $2,000,000; United
Porcupine 'Gold Mines, Limited, To-
ronto, $1,500,000; Veteran Gold Mining
Company, Limited, Toronto, $250.000;
Cleveland Gow Ganua Mines,- Limited,
Toronto, $40,000.

The industrials-are: Toronto Struc-

7. | tural Steel Company, Limited, Toronto,

$250,000; Keni-McClain, Limited. $100,-
000; The Glengarry Match Company,
Limited, .Alexandria, ' $75,000; AR 0.8
Kidd, Listowel, Limited, $50.000;
Brampton Light & Fuel Co., Limited,
Windsor, $30,000; The’ Brocton Shoe
Company, Limited, Toronto, $40,000;
Vietor Steel & Wood Products Co., Lim-
ited. Walkerville, $40,000; The Aylmer
Shoe Company, Limited, Ayimer, $40.-
0005 Hopwoods, Limited, Peterboro.
$40,000; The Newmarket Hotel Com-
pany. Newmarket, $40,000; The Wood-
bridge & Vaughan Telephone Co., Lim-
ited, Woodbridge, $10,000.

The incréases in stock are: The
Berg Machinery Manufacturing Com-
pany. Limited, from $250,000 to $500,000;
The Ottawa Building Company, Limit-
ed, from $200,000 to $400,000; Doolittle
& Wilcox, Limited, from $100,000 to
$300,000; The Galt Knitting Company.
Limited, from $40,000 to $200,000; The
Walker-Parker Company, Limited. from
150.000; The Falls Power
Limited, ftom $50,000 to
$100,000. ;

An extra-provincial license is grant-
ed to The !}Enlnx Packing & Provision
Co., Limited (Quebec incerporation).
The corporate name of the Silver
Pick Cobalt Mining Company, Limited,

1g | §s changed to Imperial Reserve Mines,

Limited. The Frontier Consolidated
Mining ﬁomﬁany. Limzited, is given per-
mission to keep its books out of the

provinee, . °

Cobalt Stocks Continue Quiet.”
Playfair Martens & Co. say: The Clo-
balt stocks' have agdin
quiet week. The power situation

Cobalt Power Comipany bas started
operations and several mining .com-
panies are now using power from this
company. The Mines Power Company
and the Cobalt Hydraulic Company
are nearly ready to turn on their pow-
er, so that in a short time the bene-
fits of cheap- power will be noticeable
fn the reports of working companies
and In the opening up of new proper-
ties the development of which has been
awaiting the completion of fhe new
power, systems.

The La Rose Company will now be
in a position to go:ahead with the de-
velopment of the Lawson claim. Need-
less to say the development of this
property will be followed very closely
by the publie, The rumor that a mer-
ger of Nipissing, Kerr Lake, La Rose
and Crown Reserve was in contempla-
tion was favorably regarded, but we do
not think such an amalgamation is im-
minent. So far as the Kerr Lake Com-
pany is concerned, we are in a position.
to say that no negotiations are on foot
with such an end in view.

The Cigaret Smoker

BBARD IN N.Y. AMERICAN,

ELBERT HU

" Cigaret smokers are often active, alert,
competent men. {

They are fjuick to & :
ready to take advantage of it;

tive, sympatbetic, kind. Lo
when -vou see such a one he is In
hizl?u‘p‘rhne, at his best: his star is at the
zeriith, not on the herizon or at nadir,
Never again will he be as much of a
man as ke i8 now. f
His future lies behind.
He is not growing into a better man.
He is not in the line of evolulion.
If vou wapt a man who will train on,
flee the cigaretist as you would a pestil-
ence. “
He will surely disappoint you,
And the better and brighter your young
man, the faster his descent Lo Avernus.
Cigatet smoking is, all right.until the
habit begins foreclosure proceeings, then
Beelzebub himself (prince of lawyers) can-
 not vacate them—you ., go to (5:0 devil's
auvction. |
i I am aware that in some parts of Furope
cigaret smoking is almost universal, and
tl-at ro special deleterious effects are no-
ticeable, This immunity is owing to the
temperament of the people and the pe-
culiarities of the climate.

ece an opportunity,
apprecia-

ent people *differently, and American
nerves cannot withstand artificial stimu-
The dull'and phlegmatic Russian
can do things we cannot. The Don, Dago
Greaser and Turk are built on different
lines from us. Americans need all the
brain power they possess in their bufiness
—the modern hidalgo has no business. :

| In parts of Europe respectable women

peris of Am\érica jadies smoke pipes and
use snuff; in South Carolina are good
folks who eat clay; but these things form
ino precedent for us.
| For the ckgaret habit no argument can
| poesibly be rhade. Ask the “fiend” ahout
‘it and he will smile a silly, superciliou
.smile out of his gamboge face, an b
for his cigaret box.
Cigaret smoking is not penjodic
| continuous—a slow, insidious, s
Its resulte can be foretold as
eas the expert alienist can fores
of incipient locomotor ataxia. I/
Fortunately, most voung men/who hegin
the habit quit it before it,g'ﬂs/a vital hold
4

) the end

had’ a ver‘yj
]
rapidly being worked into shape, The

o trics

My argument herein has America avd !
An ericans in mind. Poison affects differ-,

SECURITIES

Orders executed. Correspond.
ence solicited.

J. M: WILSON & CO.

STOCK BROKERS

14 King Street E., TORONTO
Tel. M. 3095 e T2

FLEMING & MARVIN

Members Standard’ Stock and Mining

Continuous quotations received on Cobalt Stocks.
8 Victoria St., Home Life Building, Toronto.
Phone Main M’ and 4029, edy

GOWGANDA LEGAL CARD.

VORDON H, GAUTHIER,BARRISTER,
Solicitor, Notary Public, ete. Offices.
King kdward Hotel, Gowganda. editt

FOX & ROSS
STOCK BROKERS
Members Standard Stock Exchangs
MINING STOCKS BOUGHT AND SOLD
Phone Us Main 73”’239!
43 SCOT1 STREET

123457

We are recommend-
ing its purchase until
the vein is cut at the
60 and 75 fook levels.

- Members Standard Exchange 11

- TELEPHONE 2154 MAIN
atibfai b

Were this not so, how could
outstripd ﬂglr ";l)‘l"::‘f*e;;

arvard, Yale an ar
'.fol:‘:sea;ol:n; mer;‘ smoke cigarets just aag
theys dabble n strange vice when awaby
from the
and home,

upon them.
the : student body

most of them -square’

Later
society,

T admit that the mor;ﬂ’,s;r
Hkaariun, is not always cauvsed primarily
by his smoking. I admit that it 1sa fact
that the idle slipshod, inert,

ruthful tak
::'fs‘;lo\'t. 1 admit that because a thing

goes Wwith & thing, the thing is not neces-
sarily the comse of the thing.

The eigaret -smoker is not a des
because he smokes clgarets. Quite often
he is a cigaret smoker because he is &

degenerate.

Some cigaret smo
tipetions between the factc
ticle. and those they roll wi
nervous fingers in our prese
a long and careful study of
wan find no receon fo. fuppose that there
is any real choice In cigaret pap-r, cigarets
or cigaretists, The burning of tobacco and
paper together in proximity to the sallva
distils a- subtle, chemlcal poison that has
its sure effects even upon the strongast
constitittion,

Cigaret smoking begirg
be smart,

Tt soon Lecomes a pleasure—a satisfacs
tlon—and serves to bridge over the mo-
ment of nervousness or émbarrassments 4

Next it Lecomes a necessity of life—a
fixed hai-if :

Beginring as @& habit— the matter are
long becomes a vice. The first indication
of degencruiion ix in your cimaret smol-
er's secreliveress: 110 feels his weakness,
and so seeks to present a hr»Mi front.

“Bluef” Is his chief charceteristic.
- u'(:“ make rn impression—he talks
big. Is full of promises. He confuses
ates, timeg and /places, and eften will
eli vou he has Gene » thing when he only

intends (o de« it

ry-prepared ar:
ith their weak,
nce. But after
the suhject, T

with an effort tn

A lie is ajdisease of the will; hvpocrisy
is . a symptom.

For physical exertion our cigaretist'has
a orofound dislike, Should you by mueh
effort get him into an outdoor game, he
soon grows weary and stops to light a
cigaret, When he rides he pollutes the
merping alr with smoke. Fre long he witt

his vertrebrae is Goodyear; jall of his decis
sion goes into smoke, and if\you ever had
any hopes for him they are ashes.

The cigaretist has an abnormal egotism
—he has much faith in himeelf, If this
faith wavers, he rolls a cigaret.

Often, in advanced stages, half the Aay
is given to rolling cigarets, To find me1
who rell cigarets for thelr own smoking
for one or two hours a day is not difficult,

I do not make any appeal to the cigaret-
ist himself, becavse it i= of no ¢c. He
has a fixed belief that he is inunune. and
that all men are mortal hut himseclf

His name is Mr. Knowitall B

He grins at warning: laughs at the ade
vice of his best friends. and turng vour
brotherly appeal into a joke. He sete [is
fcolish little will againgt the knowledze
and experience of the sclentific. and bhuel.
neses cdee ¢f experience of the s=cientifie
iand business world, all of which action ie
bui a svmptom of his paran m#alnds

The man who quits the cigaret hahit
mirset see his own follyv and convince his
ownp mind of the existence of the vice ers
it ean be eradicated, The trouble iz In
his brain. There fs no salvation for h'm
outside himself, There iz no douhbt that
the cigaretist i= often a2 man of many
good imnulges, and over and ovor in bis
‘ht"ﬁrl there sween resolveg to’ cease all
stbterfuge and he true, hut thesde maudlin
resolves are mwot to be trusted anvy mors
ithan wvou hearken fo the promiges of a
| “Cope fiend."" The choice hetween cigarets
tand daily doses of cocalve, morphine ar

49,952 | gnioke cigarets in public places; In dome | hromide is very slight—all and each lead

downward to the grave

TWO BIG MEETINGS THIS WEEK.

Th 100d Roads Convention open

March 2, with delegates from all over
the province. It may crystalize inte®
action the agitation for better higne
ways in Ontario.

The Great Lakes and Imprévement
Association will be held in the city
hall, March 2. They will urge the deep-
ening of the Welland Canal.

Cobalt and Hew York Stooks -

immediate restraint of family '

secretive, |
¢ to the shabit very Kindkyi o p:

degzenerate

kers make fine Afs-

Ha .

Cnly the streng man is Lonest—only the ;
1heanthy Lol the trith,

grow as limp as a printer's,roller in Julv:g

bl
{
§

; ] illars of B
|away and become by abismusg of the o "

-
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Buy Rochester

J. A. Mcliwain & Co.




