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: PAGE FIFTEEN=L —S E CANADIAN BANK 
OF COMMERCE C.P.R. SELLS HIGHER 

ON LOCAL MARKETVICTORY LOAN SECURITIES Trust Funds
For Endowments

-Y
'i\

\ EDMUND WALKER.
C.V.O., LLD.. D.C.L, Prtaident

Will be accepted for safe keeping from subscribers for sniall 
amounts for one year FRKE OF CHARGE.

Special Safety Deposit Boxes may be rented at $3.00 per annum 
and upwards.

SR JOHN ARD. General Manager 
H. V. F. JONES. Aa't Gen'L Manegw

Paid Up, $15,000,000 x Reserve fund, • $13,500,000

% 1ST Rise in New York Reflected 
in Toronto Trading—Do

minion Steel Active.

■

THE DOMINION BANK Deserving Benevolent Instituions need the incomes pro
vided by the investment of principal sums as Endow
ments or Trust Funds. We gladly consult with philan
thropic persons as to the establishment of a Trust Founda
tion for Charitable, Religious or Educational Institutions. 
We are authorized to act as Trustee for such Funds.

Toronto General Trusts

EACH DOLLAR SPENT ON 
^-ESSENTIALS WEAKENS THE 

■ - EMPIRE'S GREAT CAUSE

iwares
,OTHER 5CORNER KING AND YONGE STREETS, TORONTO

■ ________________
Trading in C.P.R. at the highest 

level In eome weeks and a revival of 
something like activity In Dominion 
Steel after a prolonged period of in
action were outstanding features of 
the Toronto market yesterday. C.P.R.. 
which touched 1*8 in 
closing there at a point lower, was 
dealt in to tile extent of 25 shares on 
-he local exchange at 137 7-8. in view 
ou. tbe materially Increased revenue 
which the raise In freight and passen
ger rates will bring to the company, 
the rise of about eight points since the 
announcement may be 
moderate.

, Dominion Steel accounted for a 
total of 106 sharee, all changing hands 
at 52 1-2. Steed of Canada sold up to 
60 for an odd lot, but at the close was 
jn offer at the minimum* of 49 1-2. A 
better tone was evident In Twin City, 
the price advancing to 65 after an 
opening at 58. Tlhe last previous sale 
some days, ago was at 62 1-2. Maple 
Leaf common and preferred were 
quoted evenly at 92, and Smelters and 
Dulutlh Traction, in which transfections 
have been almost at a standstill late
ly, showed no material change. Cement 
was marketed again at the minimum.

The third war loan was the only 
one traded in, the quotation holding 
steady at 92.

The day’s transactions were: Stocks, 
including 100 Dome Mines shares. 
400; war loan, 915,300.

I

!VENUE
?your surplus earnings in our Savings Department 

where they wiU earn interest at the 
rate of 3% per mmiw), j Record of Yesterday's Markets | i

New York,I0RN
ORM r Capital and Reserve 

«3,350,000.00
Head Office:

83 RAY STREET 
TORONTO

CORPORATIONTORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid. 
.. J*

.
Bid..If- Gold- 

Apex ,v-ii 
noeton Creek 
uaviuson
Dome Extension .................. H
—ome uftKe ...
Lome Mmes ..............8.75
Eiduiauo .........
Vviey ................
Uola Reef . „
Holltnger Con. ........................6.00
tiomestake .... 
inspiration 
Kirkland Lake
jualiy ...................
Lake Shore ....
-acintyre ....
-loneta .......
.-iewray Mines .........
- ore. V. & N. T...Î....
Porcupine Grown .......
I'orcupine Gold ........
Borcupine imperial ....
Porcupine Tisdale ....
Porcupine Vipond .........
t*reston ............... ..
dchvmacher Gold M...
- hompson-Krlst .............
West Dome :Oon..............
Wasapika .

Silver—
Adanac 
Bailey
Beaver ................... .
vhambers-Ferland 
vonlagas ....
Crown Reserve 
Foster 
Gifford
uould Con................
Great Northern 
Hargraves ....
Hudson Bay ..
Ker.abeek Con.
—err Lake ....
Lorrain ...................
La Rose ..........      $7
McKIn.ey-Darragh ..........
-ining Corporation ........... 8.86

Nlpiselng v..., ..........8.50
Ophir ....... ...... 13
Peterson Lake ................   11
-light-of-Way ............. 3
Provincial ................A............ 46
Shamrock •••■•'........  3
Silver Leaf ........ 1.....
Seneca-Superior 
ifmiskaming .....
iYethewey ....................
vVettlatifer ................... ..
York, Ont.

Miscellaneous- 
Vacuum Ga s .

Silver—8614c.

THE TIMISKAMING MEETING IAm. Cyanamid com 
do. prêt erred 

Ames-noluen com. ....... 14%
do. preierred ..

Barcelona ......... .
urasll.an .................... ...
r. N, Burt com...............

do. preferred . .
Can. Bread cbm..
C. Car A F. Co... 

do. preferred ..
Canada cement com........... 67
-an. st. Lines com....

do. preteired .......
van. Gen. knee trie.....
van. Loco. com........

oo. preferred ...............
C. P. R, ....;.................
vity Dairy com.............

do, preferred ........."...
Confederation Lite .
-on», smeiters 
vonsumers’ Gas ......
crow's Nest ............ ..
lx me .......................... .
bom. Steel Corp. ,, 
jiackay common .......

do. preferred ..
Maple Leaf prêt. .
Monarch com- ...

oo. preferred ..
N. Steel Car com. 

do. preferred, .......
Nipissing Mines ..
N. S. steel com....
jtTov, Paper com..

do. preferred ...
Russell M.C. com..

ao. preferred ... 
Sawyer-Massey ...

do. preferred 
Spanish River com 

do. preferred ...
Stand. Chem, pref 
Steel of Can. com.

ao. preferred 
Toronto Paper 
Toronto Railway .
Pucketts com...........
Twin City com. ...
Winnipeg Ry.

Commerce .... 
vorointon ,
ii8.rn.lton ..........
-i.iper.al 
merchant»
Nova Scotia 
Royal ...... .
standard

15 « 6 .
52 25

iy Early 30 considered‘id*60 !
“s*9* 13raffle :

the expectation that sparks would.I operation 32 8.00 \
t, shareholders of the Tlmiskamlng] company lmd not'wicure'd lin independent 
tiling Company turned out In lorce yea- repip. t. it Was satisfied that its engineer- 
rday for the meeting to deal with the mg staff was fully competent 
eject fathered by the directors for the Objections Raised
quis.tion of half the stock of the Kirk- Daniel O Conned, spoaesman for the
Sfve^mpaTy^ Tlie pmTeed.ng0," hadœnl

^ch^rkU^h^^e^r^! îMtis
Bering that, as the proxies already de- More Information was needed regarding, 
«red had decided the Issue, there was the Kirkland Lake property. He con- 
tie use In employing verbal ammunl- tended that, as Mr. Culver and assootated 
,n. Ballots were distributed to those dliectors were likewise directors of the 
lareholders who had not signed proxies, Beaver Company, they were not distn- 
it it was generally recognized that such teres ted parties. It was said moreover illots would not affect the general re- that» some of them were in teres tedTalso 
lit. The outcome of the vote will be In Kirk,and Lake stock. Referring to 
ade known ôn Wednesday next, at 2 the tact that the Beaver's announcea 

until which time the meeting, was outlay on the KtrktiBid property was 
(Journed. aoout «450,000, and that, at 40c per share,
Sfr,r. Mine • Position. the Tlmiskamlng Company would have
Resident Culver. In opening the pro- to pay $348.610 for half of the 1.743,06c 
Wllngs. referred to the reports of two Ktikland Lake shares held by the Beaveri 
ppendent engineers, to the effect that he reused the point that the net cost to 
» ore in the mine was last becoming the Beavdf of a half-interest would be 
ipieted and to the compares cash re- only 4101,390, as against «348,610 to be 
Dies of about «600,000. The question paid by Tlmiskamlng. Until such time 
Bl whether the Tlmiskamlng s career as an independent report was received 
iould draw to a close or be extended by the Interests he represented would 
ie,acquisition of a property which "look- pose the project 
Mood” to the directors. He reminded Ore In Sight.
|s hearers that in the past four years President Culver, outlining the Kirkland 
te mme had been made to pay $600,000 property’s possiollltlee, said there was 
i dividends and to accumulate a reserve nearly one million dollars’ worth of ore 
f .about the same amount. In sight, and that the showings were um-
flcrutlneers were then appointed, G. O, formly good on all levels except the sec- 
torson acting for the company, Fred <rad, where the vein had faulted The 
erner for opponents of the deal led by ore vein had been traced clear across the 
lamUton B. Wilis and Max Morgenstern, property for 1400 feet. Over 4000 feet oi 

.. Union Trust Co. development work had been done* by the 
t named as the third by mutual Beaver, which had taken over the pro- 
snt- _ , . „ . perty as a prospect only. -

p~lol?0«d Search. Mr. Morgenstern spoke briefly, sayingdlslr,b^tlonK0f,JbadIoU.lt was that h® considered the Tlmlskamlnt 
id that each side should be given an should be an operating^ mining company, 
rtunlty to present arguments. Mr. not an Investment company. Nothing 
eir reviewed the Neeley and Mutch but control of any new property shoulv. 
its, which Indicated that the. mine be considered.
approaching exhaustion. The dtrec- Mr. Culver, replying’to a query as 

Ifti had spent all the past summer In the approximate return to be expecte 
”5W Properties, and had con- frcrtïlhe ore bodies in sight 6»' the Klri- 

that the claim known as the Me- land Lake prbperty, declared that it war 
lot offered the best prospects. The impossible to make any estimate what 

t was down 700 feet -on this property, ever; owing to the constant fluctuations 
he hoped that the mill would be In I in tie cost of materials employed.
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SOON READY
OUR 111b ANNUAL TABULAR SUMMARY

39 30 29. 72 
. 99*

.. 66* 
... 82*

... 39
142

187* containing reliable information as to Capital Stock, Shares Issued, Acreage 
Dividends, Sales, Price Range, Ac., of all Mining Companies, the «hares of 
which have been traded In oh the Toronto Market during 1817—AN IN
VALUABLE RE F EiRE NOE. We shall have a few copies for free distribu
tion. Apply now:

! -
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74* !60 TORONTO2 MONTREAL
In making an Investment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase.
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5* STOCKS' RAPID PACE
BEGINS TO SLACKEN ISBELL, PLANT &, CO.23t

I9*
3.16« 22■VSins. Members Standard Stock Exchange.op- 2* 1*• Vo.eport houses 

slble for the 
n of Decem-

50 J. P. BlpkeH, & Co. received the fol
lowing closing stock letter from New 
York: “The rapid pace' which has t^een 
maintained since the opening yester
day began to slacken this afternoon, 
and It was apparent that there had 
been some very good profit-taking to
day. The present level of prices has 
probably discounted many of the fa
vorable factors In the present situa
tion, and, pending a further considera
tion of the manner in which the finan
cial compensation of the railroads Is 
to, be worked out, the market Is likely 
to fluctuate within ' the new trading 
limits now established."

4
V ,5*

3* BROKERS.. 70 I“ia
market at 

) last.
of hogs oar- 
hog market 

rrivals and 
iavy receipts

41 Standard Bank Building, Toronto
Send ter copy of “Canadian Mining tyewa”
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ROBERTSON, ROBINSON, 
McNABB & COMPANY

—Banks
44*199v **£.184 1*. - • r-*STOCK. • 

-Cattle—Re

ady; «7 to

186 r1*167 27*244*

..... .................. 200
—Loan, Trust, Etc.—Tiw

.205 16 CANADIAN WESTINGHOUSE 
IS BUSY WITH ORDERS

i ,CHARTERED ACCOUNTANTS...
Canada Landed .. 
Can. Permanent . 
colonial Investi . 
Hamilton Prov. .. 
Huron & Erie ....

do. 20 p.c. paid. 
Landed Banking . 
Lem. A Canadian.. 
Tor. Gen. Trusts.. 
Toronto Mortgage

feedy; heavy, 
.26 to «17.80; 
igkt yorkere, 
a.6.60: roughs, 
to «14.60.

9........

INCOME TAX STATEMENTSAUDITSlei* .:... !74 Hamilton, Dec. 28.—The Cana-11 an 
Westinghouse Company has been bus
ily occupied thruout the entire season, 
both In Its own lines and In extra work 
taken on, according to street report, 
it is stated that the operations for the 
year which eome» to an end on Mon
day next will prove quite profitable 
This rumor Is confirmed by the ac
tion of tiie company, which has Just 
been announced, in declaring an extra 
dividend of one per cent, in addition 
to the Usual quarterly dividend of 1* 
per1 cent.; payable Jan. 2 to holders of 
record of Dec. 20.

•* iii
207MclNTYRE HAS AIDED

THE GENERAL MARKETTREND IS IRREGULAR 
IN MINING MARKET

i»6 STANDARD SALES. 24 King Street West
MAIN 326

h.eipte, 4000. 
5; yearlings. 139

Open. High. Low. CL Sales.
Gold-

Apex .... .. 6* ... 6* 2,500
ome Lake. 18*................ ... 1,161

Dome M....8.Î5 ... 8.00 ... 50
Eldorado ... 2*J ,8* 2* 8* 24.00C
Holly Con...5.00 .ir. 4.96 ... 80
Xlrk. Lake.. 31 .Ofv 19 ... 16,000
ake Shore, 39 ...
JCIntyre lirai?.»;’ ... ... - 1,261
Iewray M.. . .44* ,48 . 44 44' 21-87C

•X Crown... 24‘14 , 22 24 1,1*
Preston «>.»» 3, o*• v• * ••• 50fl
khumacher.. 40 «9 40 3.300

kS”:: ? ::: ::: 1,îoo

v“N.piTa.:: n * i>m

Silver-
Bailey ..... 5* L..

26

126*
202N

. 134Kemerer, Matitiiee & Co., in their 
weekly letter, say:

-.L’ln cvmipany wltft (he Oofoalt stocks 
the Poicupiue Issues have been In 
good demand and there has been a de
cidedly strong tone to the market.
~ "The main .feature of the period "MS 
been the declaration by the McIntyre 
directors of the usual five per cent, 
dividend, and tills hits added unques
tionably to the stronger tone of opin
ion waich has been prevalent. It is 
not alone the fact that the McIntyre 
has felt Itself able to pay this dividend 
but more the fact that the McIntyre 
finds conditions such as to permit of 
a continued distribution. That the 
directorate find labor conditions, min
ing conditions, and all that that implies, 
sufficiently good; to commit themselves 
In this manner Is the strongest Bub 
argument that the Porcupine market 
has encountered for a long time past. 
It is true that many of the Porcupine 
producers have passed their dividends 
during the last few months, but tale 
is the result of a merely temporary 
condition and has not affected the real 
intrinsic value of the stocks."

OCK. —Bonds.—
40 30Mexican U & P... 

.. enmans .
R.o Janeiro 
oteel Co. 91 Can... 
War Loan, 1925 .... 
War Loan, IMS .... 
war Loan, 1937-. .v.

Ie—Receipts, 
to «14.86; 

«10.20; cows 
calves, $8.60

; light, 
30 to $16.80; 
Kh, «16.60 to 
lutit of sales.

. 7000. Firm;

80
-81 FURTHER GAINS BY 

NEW YORK STOCKS
51
...7. 9f* . 91*

ifit-Taking Checks Ad- 
»nce—-Newray and Eldor
ado Are Active Features.

"96 1,201 HAMILTON B. WILLS92
A

Member Standard Stock Exchange 
Specialist Inr- TORONTO SALES.

fobalt and 
orcupino STOCKS 1 iLACK OF STEEL CHECKS

INDUSTRIES IN CANADA
ie hesitancy was shown In the 
mining market yesterday, stocks 

in rather free supply on the 
r that prices were due for a re- 

strength of the past 
days. The majority of issues 

d up well under the profit-taking, 
|ile a few stocks which, had remain- 
Httulescent during the advance were 
Bier scarce and moved up In re
vise to buying. A dip in the price 
sllvar was not a cheering influence 
the Cobalit list.

Newray and Eldorado were again 
•: \ conspicuous among the Porcupines by 

fttleon of the breadth of dealings. 
Transactions in the former amounted 
!to- nearly 22,000 shares, and the stock 

I made a new high on the recent mové- 
1 meat at 45 before reacting to 44. El

dorado contributed 24.000 shares and 
closed 'unchanged at 3 1-4. Klntland 

«y lake sagged from 31 to 2», apparently 
- : In anticipation that the Tlmiskamlng 
' shareholders would reject the pro

posed deal and that nqw- means of 
5 financing the Kirkland Lake property 

would be necessary. McIntyre and 
Wasapika were firmer, but minor loss- 

' 6s ware shown by a number of issues, 
Including Porcupine Crown, Schu
macher, Holllnger and Apex.

in the Cobalt list, Hargraves was 
tritkly traded In tor a total of 23,700 
•Ssles, the closing price showing a 
email recession from (hat of Thursday. 
McKinley' dropped to 67 1-2, and Xip- 
iafeng, ex-dividend 10 per oent., sagged 
from 3.60 to 8.25. Opihlr rallied smart
ly to 13 on a renewal of solid buying,

. based on the recertt find, and Peter
son Lake was. stronger at 11 1-2. 

-, Tlmiskamlng was unchanged at 28.

"Op. High. Low. Cl. Sales
C. P. R. ........ 187* 137* 187* 137* 26
Cement ...... 57 57 57 57
Dome ...........8.25 8.25 8.25 8.25 100
Dorn, steel .. 52* 62* 62* 52* 105
Duluth ........... 41 41 41 41
Maple L. .... 92 92 92 92
do. pref. V.. 92 92 92 92

Smelters .... 24* 24* 24* 24*
Steel of Can.. 49* 60 49* 50 41
Twin City ... 63 65 63 65
War L., 1937. 92 92 92 92 «16,300

Low-Priced Railway Shares76.
50050

Are to Fore With Spec- Prlvate Wire to New York Curb 
Phone M. 3172

1504 ROYAL BANK BUILDING
IOL. ■1,500

1,00V '3A number of Canadian Industries are 
said to be affected by the shortage of 
Iron and steel in Canada. In several 
Instances It Is said the supplies have 
reached the vanishing point befo.ro the 
arrival of new steel, and even yet 
some of the companies may have to 
reduce. their operations or make ad
justments to meet the Situation. The 
report is heard that one large con
cern in Montreal, with American af
filiations, which recently completed its 
munitions orders and effected changes 
In order to resume its regular com
mercial operations, has been unable 
to obtain the necessary material, and 
as a consequence has decided to go 
back to munitions again.

Beaver ..
Crown Res.. 22 . .
Gifford ........ -it
Hargraves.... 10* ... 10
.leimbeek C. 6 7 6
orraln .... 3 ................
■IcKln. Dar. 59 ... 67*...
Hiplsslng . .8.50 ... 8.25 ...
Ophir......... 12* 18 12* 18
Provincial ..44 46 44
Pet. Lake... 11 11* 11
R. of Way.. 4 4* 4
'lmlsk. .... 28* ... 28
Ex-Dd.—Nlpplsstng, 10 per cent. 
Stiver—86 *c.
Total sales—139,250. <

tacular Advances.ieJohn Hatlam;
hides, green 

een flat, 23o 
city take off 
shearling and 
«2.50 to «4. 
hides, 
or bob 

country take- 
2, $6 to «6; 

«3.60. Horse-

fllds. in bar- 
id, in barrels, 

-1, 14c to 16c. 
wool, as to 

68c. washed

after the f-1,10010
1,00<5 23,70V 

6* 8,00071 INew Tork, Dec. 23.—Increasing recog
nition of the advantages accruing tc 
rails from government control, earpeclallj 
low-priced and reorganised roads, doubl
ées Impelled the sweeping demand at 
materially higher levels for that class ol 
stocks In today’s broad and active mar- 
aeti This feeling yras encouragea : 
the declaration of initial dividends on 
the new seven and e.x per cent, pre
ferred sharee of the. Rock Island road, 
those Issues made extreme gains of 13 
and 11 points respectively, for the day, 
and 21* to 23* points over Wednesday's 
iinal quotations.

In keeping with the theory of govern
mental guarantees was the five-point 
rise to New Haven. A «46,000,000 note 
obligation of that company matures next 
May, and It ie assumed that Washing
ton will take on that burden.

Evidently the same Une of. reasoning 
applied to various utilities, gains of 3* 
to 6* points to that group resulting 
from buying based on ■ the beUef of a 
maintenance of dividends.

Gains Retained.
, Investment rails retained practical!: 

all of yesterday’s substantial gaine, 
where they were not supplemented b> 
further advances of two to five points, 
notably in Pacifica, grangers and some 
of the coalers.

Seasoned Industrials, equipments, cop
pers, motors and a score of specialties 
registered gross advances of two to five 
pointe, these being partly surrendered to 
the realising of the last b°ur. Sales 
amounted to 1,186,000 shares.

The general bond market, especially 
rails, was strong on more dlversit e 
demand. Liberty fours ruled at 97.02 to 
96.90, and the 3*’s at 98.62 to 98.40. To
tal sales, par value, aggregated $7.125,- 
000. Old U. S. 4’s rose quarter per cent 

-on call.

20V LOUIS J. WEST & CO.46 1,800flat,
calf. 200

Members Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDG. 
TORONTO.

4,000 
44* 4,200
11* 4,200

5,500
2,001»

l
NEW YONK STOCKS.

T
‘ÆJ. P. Bickell & Co., Standard Bank 

Building, Toronto, report fluctuations to 
New Tork stocks,- as follows :

Op. High. Low. CL Sales. 
Trunk Lines and Grangers—

B. & Ohio... 52* 68* 61* 63 ........
Erie........... 16* 17* 16* 17 24,200
do. 1st pr... 23* 28* 23* 27% 101

Gt. Nor. pr.. 88* 92 88* 91 8,400
New Haven.. 28% 33* 28* 31* 12,900
N. Y. C. .... 71* 73 71* 72 14.80C
St. Paul ..... 46 47* 45 46*

Pacifies and Southerns—
Atchison .... 86* 86* 86* 85* 11,400
C. P. R. ....184* 139 134* 138 7.300
K. C. South.. 18* 20 18* 19* 3,601
Mo. Pac; .... 24* 25* 24 24* 16,701
Nor. Pac. ... 86* 89 86% 87* 11.60'
South. Pap... 84 85* 83% 84* 14,401
South. Ry, 24* 25* 23* 24* 22,200
Union Pac. ..Ill* 114* 110* 114 400

Coalers—
Ches. * O... 48 61* 48 60* 1.40C
Col. F. A I.. 34* 36* 34* 35* 2,300
Lehigh Vsl.,

Xd„ 1* p.c. 66% 68* 66* 58* 2.80
Penna. ........... 46* 47* 46* 47
Reading ..... 72* 74 71% 72*

Bonds—
Anglo-French 88 88* 87* 88* 290

Industrials, Tractions, Etc.—
Alcohol .......... 117 119* 117 117*
Allls-ChaL .. 16* 18* 16* 18*
Air Brake . ..117 118 116* 116*
Am. Can. ... 35* 36* 35 . 36
Am. Wool ... 42*............................
Anaconda ... 63* 59* 67* 68*
Am, C, O.... —
Am. Beet 8.. 67 
Am. Bug. Tr. 96* 88 
Baldwin ..... 57* 59 
Beth. Steel .. 72* 73* 72* 73* 

do. B......... 72 73* 72 73*
B. R. T. .... 39* 44 39* 42*
Car Fdry. ... 67 69* 67 69*
Chino ....... 39* 41* 39* 40
C. Leather .. 60* 62 60* 61*
Com Prod. .. 29* 29* 29* 29*
Crucible.......... 51% 63 51* 52*
Distillers .... 33* 33* 33 33*
Dome ............. 8* 8* 8
Granby .......... 76
Goodrich........  36* 36*
G. N. Ore.... 26 27* 26
lns. Cop........... 43* 44 43 43*
Kennecott ... 31* 31* 31 31*
lnt. Paper .. 25 25* 25 25*
Int. Nickel ... 26* 26* 25* 26*
Lack. Steel .. 74* 76* 74* 76*
Lead...............41*............................ .
Locomotive.. 53* 65* 53% 54*
Max. Motor.. 23* 24* 23* 23*
Mex. Petrol... 74* 76% 74* 76*
Miami ............  28 28* 28 28*
Marine .......... 19* 21 19* 20*
do. pref. ... 80 81* 79* 80*

Nevada Cons. 17% 18* 17* 18* 
Pressed Steel. 57 60* 57
Ry Springs.. 44 * 47* 44 * 47*
Rep. Steel .. 77* 79 
Ray Cons, .. 21* 22
Rubber........... 60
Sloss
Smelting ... 73* 76 73* 76 13.90V
steel Fdrtes.. 69* 60 59* 59* 7.90V
-tudebaker... 44* 46* 44* 45* 10 8'
Texas OU ...131* 135 129* 134* s!00- U S. Steel.;. 87* 89* 8?* 88 19I3O'
do. pref. ...104* 104* 103* 104* ...

Un. Alloy ... 36 36* 36 36 1,60'
Utah Cop. .. 77* 79* 77* 78* 9.5’
Westinghouse 37* 39 37* 38* 3 60'
Willys-Over.. 18* 19* l| « «isot Total sales, 1,168,000? ’ °

J. P. CANNON & CO.■
STOCK BROKERS 

Members Standard Stock Exchange 
96 KING STREET W„ TORONTO 

Adelaide 3342-3343

UNLISTED STOCKS.
OPHIR LIKELY TO SHIP

HIGH-GRADE ORE SOON If* .B!d-•E Brompton ........... ■ «.; ».........
Slack Lake com..4......

do. preferred .....................
do. income bonds ...»

X p. R. Notes...........
arriage Fact. com........
do. preferred ...

MacDonald Co., A........... 13*
North Am. P. A P......... 2*
iteel & Rad. com...- 

do. preferred .....
do. bonds ...

3 1
COTTON MARKET LAGSHamilton B. Wills, dealing In his 

weekly letter with the recent develop
ments on the Ophir, says:

“At current values Oipihir-Cobalt has 
a total market value tuf appréxümntely 
«156.000, including plant, property and 
company assets. With such an ore 
body of high-grade silver now Just 
broken Into and the company amply 
financed to carry on underground de
velopment for several months to copie, 
there is conclusive proof bow far be
low intrinsic value this stock is selling 
at It would1 require only two or three 
shipments of the grade ore Sow proven 
to exist In Ophir-Cobalt to more than 
equal the prevailing market valuation 
of the company. Its to-sued capital— 
1,300,000 shares—Is among the smallest 
of any company In Cobalt wherein Its 
property shows mine-making poten
tialities beyond doubt. Iii fact, I look 
to see Ophir-Cobalt make several 
shipments of high-grade ore (taring 
ISIS and to eventually become a re
gular producing silver mine.”

J. P. BICKELL & CO.103
• -p *

art William, •VJ. P. Bickell 4 Co. received the fol
lowing closing coton letter from New 
York: The cotton market was without 
feature today and moved within a nar
row range, closing slightly higher on 
balance. It Is evident that the trade 
is awaiting more definite news re
garding the outcome of the new Ger
man peace proposals. Until some con
clusion is reached in connection with 
this Important matter we would avoid 
the short side of the market, prefer
ring the purchase of cotton qn sub
stantial setbacks. Exports exclusive 
of Norfolk, 2640 bales. To date this 
season, 2,087,784; last year, 8,113,063.

LIVERPOOL COTTON MARKET.

New York Cotton Exchange 
("New York Produce E échangé 

here I Chicago Board of Trade 
j Winnipeg Grain Exchange 
1 Toronto Standard Stock Exchange

Standard Bank Bldg. Toronto, Can,

■ 15)- 50
M<12*

2
16< 60rt William). 63

MONTREAL STOCK EXCHANGE. 6E0.0. MERSON & CO.Toronto).

rrelght« Out-
lomlnal.
nominal.
e, Montreal). 
. «2.22. 
to Outside).

hte Outside).

'(-eights Out-

Supplied by Heron. & Co.
Op. High. Low. CL Sales.

CHARTERED ACCOUNTANTSBell Tel...........130
Brazilian ....
Brompton ... 40
Can. Cem. .. 67 .......................... ..
D. S. Corp--. 62* 52* 52* 52* 
-iteel of Can. 49* 50 49* 50

Can. War L.,
*937 ..............

Can. War L.,
• 1931 ........ 92* ...

63212,20'
38,6C0 20C 637 LUMSDEN BUILDING

2'
20'
741 Established 188»

J. P. LANGLEY A CO.
MCKINNON BUILDING, TORONTO

Auditors, mentante and Trustees

5,00c
92* 92* 92* 92* 16,000601 Liverpool, Dec. 28—Cotton futures 

clos-d steady.
New contracts: January, 22.77: 

February, 22.72: Mardi, 22.56; April. 
21.52; May, 22.47.

Old contracts (fixed prices) : Janu
ary, 21,61; Jan.-Feb., 21.41; Feb.- 
March, 31.32; Mardh-AprlL, 21.23; 
April-May; 21.15; May-Jupe, 21.07; 
June-July, 20.99;

NEW YORK COTTON.

^OPERATIONS ON NEWRAY 
MEET WITH SUCCESS

800 rik> 2,000 Jae. P. Langley, F.C.A.300 J. J. Clarke, C.A.Outside).
25* 26* 25* 36% 

68* 67 68
96* 97* 
67* 67%

NEW YORK CURB.2,800
1,40(

17.800 
1,501

36,10V
1.700
4,300
5.100 
3.606

12.800
7.100

knto).
$11.50.

fSS. $11.
b>, $10.60. 
pt Shipment) 
Lrrtple. «10.05 
10 bulk.

Isbell, Plant & Co., In their weekly 
I' letter, say:
p "A recent report from an authentic 
Si Source states that the underground 

Operations at the Newray are meeting 
with the .success which we have al
ways anticipated. The new interests 
who are now in Charge of the pro- 

H Ptrty are noted tor tiheiv extrfeme reti
cence as regards the development of 
the properties in which they are in- 

ÿ terested, so that any- news that does 
& come out may be taken with confi

dence. It Is reported that in drifting 
on the 425-foot level at the Newray a 
vevy promising find ..has been made. 
The details are not published, but 
frwn the nature of the report there is 
every reason to believe that it will 
havaj an important bearing on tile 
future development of the property.”

C.P.R. IN NOVEMBER

Montreal, Dec. 38.—The Canadian 
iS: Pacific railway earnings for the 

month of November, 1917, were:
,-Earnings, «15,191,162.91; expenses, «9,- 
*33,270.27; net, $5.267,892.64; decrease, 

1 «*06,067.60; Increase in gross, «1,789.- 
319.01.

BETTER TONE EVIDENT
IN MONTREAL MARKET

KemererfSlatthes * Co. report the fol
lowing closing prices on the New York 
curb :

Industrials— WM.A.LEE&S0NMONEY AND EXCHANGE
Real Estate and General Insurance 

Brokers.
All Kinds of Insurance Written 

Private and Trust Funds to Loan 
26 VICTORIA STREET 

Phones Main 592 and Park 667.

Bid. Asked. 
93 . 94London, Dec. "28.—Money, 8 8-4 per 

cent.; discount rates, short and three 
months’ bills, 4 3-16 per cent. ,

Berne-, Switzerland, Thursday, Dec. 
27—The Russo-German peace negotia
tions have had the effect of sending 
up the exchange rates of the mark 
and tlhe ruble. The former has risen 
from 59 to 86 francs per 100 mlarks and 
the latter from 60 to 86 francs per 
10Q rubles. «-

Sterling exchange In New York was 
unchanged yesterday with demand at 
«4.75 3-16 and cables «4.76 7-16-

Local exchange on New York was a 
shade harder with funds quoted at a 
premium of 7-16 to 15-32 of one per 
cent.

Local sterling rates were slightly 
higher with demand quoted at «4.77.30 
to «4.77.40 and cables at «4.78.60 to 
«4 78 70.

Montreal, Dec. 28.—There was a de
cided improvement in the appearance and 
tone of the local market today, as con
trasted with Thursday’s lack of response 
to the rally recorded by the railway and 
other Issues to Wall Street.

Buying was partlcular.y marked in the 
case of Steel of Canada, the trading 
. mounting to 791 shares. The company 
is said to the street to be doing splen
didly. Starting at 49% the price of the 
stock rose * point and closed at 50* 
asked and 50 bid.

Brompton Pu per was the next to ac
tivity with 200 shares, selling 1 above 
the minimum at 40. There was a fair 
demand for Iron, 200 shares being taken 
at 52% to 52*.

In the unlisted department Lauren tide 
Power was active at 50 'and on a single 
transaction Tram Power rose 2* to 27*. 
the most striking change the market has 
experienced for seme time.

Chevrolet Motors a. 
Curtiss Aeroplanes . 
Maxim Munitions ... 
North Am. Pulp 
United Motors ......

Oils—
Inter. Petroleum ....
Merritt Oil-..............
Midwest Refining ... 

Mines—
Boston & Montana ..
Butte Copper .............
Calumet & Jerome .. 
Cons. Copper.............

d, Montreal 26
ed).

per ton, $40: 
good feed

2*2 J. Blckeli & Co. report New York 
Cotton Exchange fluctuations as foi’owe:

Prov.
Open. High. Low. Close. Close. 

Jan. ...30.60 30.63 30.40 30.60 30,30 
Mar.

; 19*
80) 1316.50; mixed, 

nto).

20C E. R. C. CLARKSON & SONS2136* 36* 1.406
4,100 . 102 104 29.95 30.02 29.80 29.94 29.81

29.57 29.65 29.41 29.67 29.43
29.12 29.24 28.98 29.19 29.00 •

Oct. ...27.90 28.04 27.86 28.04 27.83

26* TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon & Dilwortb
CHARTERED ACCOUNTANTS 

TORONTO

May39 41 July8,900 6* tier busheL 
per bueheL 

«1.33 per
3,400 1 1*

- 6% 72,600

6,700
1.300
M00

200
>L MINES on curb.

nomine!
Esr ton; min closing prices yesterday on the Cobalt 

and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. 
the Royal Bank Building:

Beaver ........................ .
Dome Extension ...
Dome Lake ...............
Holllnger....................
Mcjntyre ....................
V'pond ...............
West Dome Cons...
Buffalo................. ..
Crown Reserve ....
Kerr Lake .................
Da. Rose ............. ..
McKinley - Dairagh
Newray.......................
Nipissing....................
Peterson Lake ....
Provincial..................
Timi&k&minff *••$»«#

80r
4.600 

12,2c’
1.600

4,800
77* 77 * 6,600
21* 21* ......

61* 50 50% 1,000

Wills. tawu, $260,000; The A tie* Supply Com
pany, Lfm.ted, Montreal, $49,000; Utility 
Securities and Realties. Limited,- Mont
real, 31,000.000; Beaver Truck and Trac
tors. Limited, WaUtervllle. Ont., «500,000; 
H. Gt y and Company, Limited, Mont
real, $50,000.

REN Bid. Ask59* 24 27
10 12 GET FEDERAL CHARTERSId. 13 15

28.—sixteen
one of

-..,..4.86 
. 139 
. 17

5.05
Ottawa, Dec. 28.—Joint stock companies 

Incorporated this week Include the fol
lowing:
Montreal, capital, «50.000; Canadian Ko
dak Company, Limited, Toronto, capital. 
«5,008,000; .Union Collieries. Limited 
Montreal, capital, «1.000,000; Torontr 
Hardware Manufacturing Company, Ldm 
ited. Toronto, $400,000: Canadian. Co-Op 
oratlve Marine Corporation, Limited. 
Montreal, $J ,000,000; Great West Coal 
Company. Limited, Brandon, Man.; $2,- 
000,000; Producers’ Dairy, Limited, Ot-

143’^My daddy 
ined at tbe 
tch received 
dies and an 

Christmas 
s local vet- 
t men new 
the field.

'37 38 37 38 80' 22 * A
13 15 Chirman, Canada, Limited,50 100 E. K. LAWSON20 25

EDWARD E. LAWSON & CO.;.4.95PARIS BOURSE DULL.

I Paris, Dec. 28.—Trading n the bourse 
y .was dull today. Three pe cent, rentes 

«>. Were quoted, at 68 francs 50 centimes, 
1 5®<1 exchange on London at 27 francs

21 centimes. The five per cent, loan 
Wae quoted at 88 franco- 26 centime*.

5.30
33 37

... 57

::: 1!
60 Members Toronto Stock Rechange48 /8.90 STOCKS and BONDS — c
12 I46 601-2 C.P.R. BUILDING - TORONTO27 29)

/•X. X
(f

!

VICTORY LOAN
ALLOTMENTSn

Ottawa, Dec. 28.—6ir Thomas 
White, mimster of finance, has 
decided to taiake allotments to 
the victory loan subscribers as 
follows:

1. Subscriptions of five hundred 
thousand dollars and under alloted 
to full

2. Over five hundred thousand 
dollars and up to and Including 
one million dollars, five hundred 
thousand to full and. seventy-five 
per Cent, of balance.

3. Over a million ■ dollars same ■ 
as (2) for first million and fifty 
per cent of amount In excess of 
one million dollars.

PRICE OF SILVER.
28.—Bar Oliver 

ounce.
I ondon, Dec. „„ 

closed at 43%d per 
Now York, Dec. 28.—Bar silver 

cloeeo at S6*c per ounce.
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