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formly good on’ all levels except tha séc-
ond, where the vein had fauited, - The
pre ‘vein had been traced clear.
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t-Takmg Checka Ad-
~Newray and Eldor-
Are Active Features.

e hesitancy was. shown in the
mining market yesterday, stocks
in rather. free supply on the
y that prices were due for a re-
after the Strength of the past
V8. ‘The majority of issves
up well under the profit-taking,
few stocks which had remain-
fescent during the advance were
r scarce and moved up in . re-
se to buying. A dip in the price
Ivar was not a cheering intlnence
e Cobalt list.

ewray and Eldorado were again
picudus "among the Porcupines by
-of the breadth  of dealings.
ctlons in the former amounted
A 22,000 shares, and ths stock
' a new ‘high on the recent move-
3 ar 45 before reacting to 44. El-
(idorado contributed 24,000 shares and
sed “unchanged at 3 1-4. Kirklond
e sagged from 31 to 29, apparently
nntupa.aon that the Timiskuming
olders womld reject the pro-
Posed deal and that negw means of
inancing the Kirkland Lake property
vould be necessary. Mclntyre and
Wasapika were firmer, but minor loss-
were shown by a number of issues,
; ding Porcupine Crown,- Schu-
ﬂeher. Hollinger and Apex.
the Cobalt list, Hargraves was
le traded in for o total of 23,700
i es, the closing price showing a
%él recession from that of Thursday.
inley” dropped: tn 57 1-2, and Nip-
ng, ex-dividend 10 per cent., sagged
;ﬁm 3.50 to 8,25, Ophir rallied smart-
0 13 on a renewal of solid buying,
on the recent find, and Yeter-
Son Lake was_ stronger at 11-1-2.

Mlkdmmg was unchanged at 28,

IOPERATIONS ON NEWRAY
" MEET WITH SUCCESS

Isbell, Plant & Co.,
Jetter, say:
. “A recent report tronm an authentic
#Olurce states ithat the undergroand
JOperations at the Newray are meeting
With the success which we have al-
'Ways anticipated. The new interests
Who are now in charge of the pro-
Perty are noted for their cxtreme reti-
Cence as regards the: development .of
the properties in which they are in-
terestad,” so that any news that does
fome out may be taken with confi-
dence.- It is reported that in drifting
on the 425-foot level ‘at the Newray a
Yery promiising find ~has been made,
details are nof .published, but
) the nature of the report there is
to believe that it will
W&y an important  bearing on @e
tmre devel opfm:en‘ of the property.’

C.P.R. IN NOVEMBER

28.—The Canadian

Pacific railway earnings for the

‘montlh of- November, 1917, Wwere:

farnings, $15,191,162.91; expenses, $9,-

'832.270.27; net, $5.267,892.64; decrease,

gﬁ’ﬁ ,067.50; . increase in gross, $1,789,-
01,

in their weekly

Montreal, Dec.

PARIS BOURSE DULL.

Paris, Dec, 28.—Trading on the bourse
iWas dull today, .- Three per cent. rentes
Were -quoted at 58 francs 50 centimes,
and exchange on London at 27 francs

1 centimes. The five per cent. loan
Was quoted at 88 france. 25 centimes,

Ed

Kemener, Matthes & Co. in their

week.ly letter, la.y:
In company with ithe Cobalt stocks |
u&e Porcupitie ‘Lssues have beer . in.
good demand and there has been a de-
civedly strorg tone to the market.
“The main feature-of the period has
Leen tine declaration by the Mcintyre
directors of the wsual five per cent.
div d, and this hds added unques-
tionably to uhe stronger tone of opin-
ion wmnich has heen prevalent. ‘It is
not alone the fact that the McIntyre
has feit itself able to pay this dividend
but mora the fact that the McIntyre
finds conditions such as to permit of
@ continued distribution. That the
directorate find labor conditions, min-
ing conditions, and all that that implies,
sufficiently good to commit themselves
in this manner is the strongest bBul.
argoment that the Porcupine market
bas encourtered for a long time past.
It is true ‘that many of the Pdrcupine
producers have passed their dividends
during the last few months, but tais
is the result of a merely temporary
condition and has not affected ithe real
}ntrinslc value of the stocks.”

OPHIR LIKELY TO SHIP
HIGH-GRADE ORE SOON

Hamilton B. Wills, dealing in his
weekly letter with the recent develop-
ments on the Ophir, says:

“At current values Qp!hir-Coba.lt has
a total market value of appréximately
$156.000, including plant, property and
compa.nv assets. With such an ore
body of high-grade silver now  just
broken into and the company amply
financed to carry on underground de-
velopment for several ‘months to come,
there is conclusive proof how far ‘he-
low intrinsic value this stock is sclling
at. It would require only two or three
shipments of the grade ore how proven
to exist in' Ophir-Cobalt to more than
equal the prevailing market valuation
of the company. Its issued capital—
1,500,000 shares—is among the smallest
of any company in Cobalt wherein its
property shonvs mine-making poten-
tialities beyond doubt. In fact, i look
to see Ophir-Cobalt make several
shipments of high-grade ore auring
1918 and to eventually become 2 re-
gular producing silver mine.”

MONEY AND EXCHANGE

London, Dec¢c. 28.—Money, 3 3-4 per
cent.; discount rates, short and three
months’ bills, 4 3-16 per cent. ,

stk

"Berne; Switzerland, Thursday, . Dec.
27-—The Russo-German peace negotia-
tions: have had the effect of seailing
up the exchange rates of -the mark
and ftthe ruble. The former has risen
from 59 to 86 francs per 100 marks and
the - latter from 60 to 86 francs per
10Q rubles. -

Sterling exchange in New York was
unchanged yesterday with demand at
$4.75 3-16 and cahles $4.76 7-16.

Local exchange on New York was.a
shade harder with funds quoted at a
premium of 7-16 to 15-32 of one per
cent,

Local sterling rates were slightly
higher with demand quoted at $4.77.30
tn $4.77.40 and cables at $4.78.60 to
$4 78 70.

PRICE OF SILVER.

e

Tondon, Dec. 28—Bar silver
closed at 43%d per ounce.

New York, Dec. 28.—Bar silver
closea at 88%c per ounce.
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m.e; New York Reflected
in, Toronto Trading—Do-
lmmon Steel Active. -

‘!‘rldlnt in C.P‘R. at the highest
level in some mk; and a revival of
something like activity in Dominion

| Steel alfter a prolonged period of in-
‘|achion were outstanding features of

the Toronto market yesterday. C.P.R.,
which touched 189 in New = York,
cloﬂng there at a point lower,
deait in
«he local exchunge 4t 137 7-8, in view
ol tiwe materidily - increased revenua
which the raise in freight and passen-
ger rates will bring to the company,
the rise of about eight points since the
annouhcement may be considered
moderate. '

Dominion = Steel

total of 106 shares, all
at b2 1-2.

ountad  for a
ging hands

wn offer at the minimum’of 49 1-2. A~
better tone was evident in Twin City,
the price. n«avh.ncmg to 65 after an
opening at 63. The last previous sale
some days ugo was at 62 1-2. Muple:
Leaf common and preferred were

% | quoted_evenly at 92, and Smelters and

3y

Suel.

2,500
¥ 15(

16 000
5(

| Westinghouse

Duluth Traction, in which transactions
have been almost at a standstill laie-
ly, showed no maiterial change. Cemnent:
was marketed egain at the minimum.
The third war loan was th? only
one traded in, the quotnﬂon holding
steady at 92.
e day's tranaactkms ‘were: Stocks,
including 106.. Dome Mines s’harel.
460; wa.r loan, 115.}00

v e

S'!'OCKS’ RAPID PACE :
"BEGINS TO SLACKEN

: J P, Bickel.& Co. reeelved the fol-«
lowing closing stock letter from New
York: “The rapid pace which has heen
maintained since the opening yester-
day began to slacken this afternoon,
d it was uvpareﬂt ‘that there had
en some very profit-taking to-
day. The present level of prices has
probably nted many of the fa-
vorable factors in the .present situa-
on, and, pending a further considera-
on of the manner in which the finan-
cial compensation of the railroads is
‘to. be worked out, the market is erly
‘toc fluctuate” within “the - new trading
iimits now established.” 7 :

Is BUSY W!'I'H ORDERS

Hamilton, Deec. 28.~—The Canadian
y has been hus-
ily occupied thruout the entire season,
both in its own lines and in extra work
taken on, according to street report.
it is statéd that operations for.the
year whigh: J,Loa.ndmlon”ou-
day next will e quite profitable.
This | rumor is confirthed by the ac-

{ tion of the company, which has just

béen annéunced, in declaring an extra
dividend of ome ‘per- cent. in addition

record of Dec. 20.

106 | LACK OF STEEL CHECKS

28-
10 per cent.

MONTREAL STOCK EXCHANGE,

S&les

200

20
200
741

. 92% 92% 92% 923% 16,000

2,000

Kemerermtihes & Co, report the fol-
lowing closing prices on the New York

Cobalt.

e New York

. Wills,

INDUSTRIES IN CANADA

A number of Canadian industries are
sald to be affected by the shortage of
iron and steel in Canada. In several
instances it is sald the supplies have
reached the vanishing point before the
arrival of new steel, and even yet
some of the companies may have to
reduce their operations. or make ad-
| justments to meet the situation. The
report is heard that one: large con-
cern in Montreal, with American af-
fillations, which recently completed its
munitions orders and effected changes
in order to resume its regular com-
mercial operations, has bheen unable
to obtain the€ necessary material, and
as a consequence has decided to go
back to munitions again.

COTTON MARKET LAGS -

J. P. Bickell & Co. received the fol-
lowing- closing coton letter from New
York: . The cotton market was without
feature today and moved within a nar-

‘I row range, closing slightly higher on

balance. It is evident' that the trade
is awaiting more definite news re-
garding the outcome of the new Ger-
man peace proposals. Until some con-
clusion is reached in connection with
this important matter we would avoid
the short side of the market, prefer-
ring the purchase of cotton on sub-
stantial setbacks. Exports exclusive
of Norfolk, 2240 bales. To date this
season, 2,087,784; last year, 38,113,063.

LIVERPOOL COTTON MARKET.

Liverpool, Dec. 28.—Cotton futures
closed steady.

New confracts: January,
February, 22.72; March, 22.56;
21.52; May, 22.47.

Old contracts (fixed prices):
ary, 21.61; Jan.-Febh. 21.41;
March, 21.32;. March-April,
April-May;, 21.15; May-June,

22.77:
April,

Tanu-
Febh. -
.'-.23
21.07;

-| June-July, 20. 99_»

NEW YORK COTTON.
J. P, Bickel! & Co. report New York
Cotton” Exchange fluctuations as 1o'l‘ows

Prev.
Open, Hig-h Low. C!ose Close.
Jan. ...30.60. 30. .4 3030
Mar. ...20.95 30. 02 29. 81
Mey ...29.57 29.656 29.43
July ...29.12 29.24 29.00 .
Oct. ...27.90 28.04 27.83

VICTORY LOAN
_ALLOTMENTS

Ottawa, Dec. 28.—S8ir "Thomas
White, minister of finance, has
decided to ’make allotments to
.the' victory loan subscribers as
follows:

1. Subscriptions of five hundred
t’ho?oﬁnd dollars and under alloted
n fu

2. Over five hundred thousand
dollars and up -to and including
one million dollars, five hundred
thousand in full-and seventy-five
Der cent. of balance.

. Over a miilion -dollars same -|}
as (2) for first million and fifty

Lone million dollars.

k per cent. of amount in excess of

e e —p——
»

was |
in to the extent of 25 shares on |,

Stesll of Canada sold up to |
60 for an odd lot, but at the- close was |

to the usual guarterly dividend of 13;.
per: cent.; payable Jan. 2 to holders of
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ments or Trust Funds.
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Deservmg Benevolent lnstntu‘wns need the mcomes pro- ;

We gladly consult with philan-
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- We are authorized to act as Trustee for such Funds. :
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FURTHER GAINS BY

Are to Fore With Spec-

tacular Advances.

New York, Dec., 28.—Increasing recog-
nition of the advantages accruing tc
rails from government control, especially
low-priced and reorganized roads, doubt-

‘materially higher levels for that class of
stocks in today‘s broad and active mar-
Let,  ‘I'hig " feeling wvas encouraged .
the 'declaration of mitial dividends on
the new seven and s.x -per cent. pre-
ferred shares of the Rock Island road.
.m;;:l usuesummde eatr‘elme fnlﬂ d&n
an points respectively, for the day,
and 21% to 23% points over Wed uday
Anal quotations.

Galns' Retained.
1nvutmem rails - retained practicall:
of yesterday’s substantial gains,
where they were not supplemented b)
further advances of two to five points,
notably in. Pacifics, grangers’ and some
of the coalers.

Seasoned ‘industrials, oqulpmentl. cop-
pers, motors and a score of specialties
registered gross advances ot two to five
points, these being vartly surrenderu! in
the realizing of the hour.
amounted to 1,185,000 lhl.

The general bond market, especially
rails, was sStrong on more diversif e
demand, Liberty fours ruled at 97,02 to
96.90, and the 3%’s at 98.52 to 98 40. To—

tal sales, . par value, aggregated $7125,
000 Old U
-on call.

s

BETTER TONE EVIDENT
IN MONTREAL MARKEI

Montreal, Dec, 28.—There was u de-.
cided improvement in the appearance and
toe of the lvcal market today, as con-
trasted with Thursday’'s lack of response
to the rally recorded by the Mwuy and
ou\er issues in Wall Street.

- Buylug was parnticulary marked in the
case of Steel of Canada, the trading
<raounting to 791 shares. The company

is said in the street to be doing splen-
didly Starting at 49% the price of the
stock rose o closed at 503
asked and 50 bid.

Bromptcn Puper was the next in ae-

s
tivity with 200 shares, selling 1 above
Ther

the minimum at 40. e was a fair

demand. for Ircn, 200 shares being taken

Power was active at 50 and on a single
transaction Tram Power rose 2% to 2715,
the most striking change the market has
experienced for scme time. ;

GET FEDERAL CHARTERS

Ottawa, Dec. 28 -—Joint stock companies
incorporated this week include the fol-
lowing: Chiprman, Canada, Limited,
Montrzal, capital, $50.000; Canadian Ko-
dak Coiwnpany, Limited, Toronto, capital,
$5,600,006; ,Union Ool.\!erles. Limited
Montreal, _capital, $1,000,000; Torontr
Hardware Manufacturing Company, Lim

ited, Toronto, $400,000;. Oamdnm Co-Op

crative Ci

Montreal, ; Great West Coal

Commy. Limited, Brandon, Man.; $2,-
,000; Producers’ Dairy, Limited, Ot~

’

NEWYORKSTDCKS

Low-Priced Rallway Shares

. 4's rose quarter per cent. :

-

HERON & CO.

Members Toronto Stock Exchange.

SOON READY
OUR nm l“ﬂﬂ. TABULAR SMHARY

containing reliabje Mformtlou as to Capital Stock, . ‘Shares Issued, Acreage,
, of all Mining Companies, the shares ot

NGE AWC m‘;orouto Market during 1917—AN IN."

have a f-w oopun m- free distribu-

In mlklng an Investment the seiection of the sec
factor.. Write us for mm,mn

ISBELL P

e A BRO’K‘ERS' i
Stundard Bank Buildmg, Torasnto :

.ess impelled the sweeping demand at| .

J. P CANNON &CO.'

CTOGK
Members stmdam smp l’aelnm
58 KING STREET W., TORONTO -

~ Adelaide M-“ﬁ

, J 2 7 BICKELL & CO. >

York Produce lﬂ,

Me.ben Chicago Board of Trade

“::’::&1 Grain’ nxcbn‘ .‘
Sumhrd lank Blda.. Tmm uu.

BEO. 0. MERSON m‘

CHARTERED moonmm

837 LUMSDEN BUILDING:

erf uo';“"!,ﬁ'sﬁl. ‘-'i-om:ré v
e htors, Adcosntants and Trusiess

. . Langley, F.CA
s iy 5t i o el b

WM. A LEE&SON

All Kinds ot Insurance Written
Prlvnto and Trust Funds to Loan

26 VICTORIA STREET
Phonn Main 692 and Park “7

E. B, C. CLARKSON &80!8

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTANTS
TORONTO :

— |

tawsn, $200,000; The Atlas Supply Com-
pany, Lim.ted, Montireal, $49,000; Utility
Sccurities and Realties, Limited,” Mont-
real, £1,000.000; Beaver Truck and Trad-
tors, lelted, Walktrvﬂb. Ont., $500,000;

Gr v and Company, Limited, Mongt-

H.
+| real, $50,600.

E. . LAWSON 0. H. PEAKER

EDWARD E. I.AWSﬂl & 00,

Members Toronto Stock Exchange
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