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'LIGHTNING KILLED THREE

Woro in.Field After Load of Hay—-
. Horuo Also Killed,

SCHEN_‘ECTADY, N. Y., Aug. 4—A
epecial to ' The Union from Groome, N.
Y., about eight miles east of here,says:
“Spencer Lockdow, aged 30, a farmer,
and his two harvest helpers, Androw
Ecker and Simon Watson, were killed
by MNghtning this morning. The team
they were griving was also shocked to
death. The three men were in the field
after.a load of hay. The wason was
not burned.

At Montreal, the st .storm ' of Weﬂuu-
day night did damage estimated at
$20,000," principally to the.electric light
plant. Ll{htning struck several places,

In addition .to the accident in Gold-
en-avenue, this city, reported.in yes-
terday’s World, lightning also 'struck
the Dundas-street car barms, the roof
of 666 Euclid-avenue, and the attic of
224 First-avenue.

‘BAIL"AT $10,000 !AOH.

; Jultice Middlefon yesterday demsnd.
ed bail of $10,000 each, when W. A,
Henderson -applied- for the release of
Percy’ Bell'and W. J. 'May of Toronto
from the Whitby Jail. They are alleg-
ed to have drugged with doped candy
and -then assaulted a young woman at
Rosebank. ;

‘“Why put a premium on a' man’s
Hberty?” -asked Mr. Hendersopn. “A
man {s to be consldered innocent until
he is proven guflty.”

“That doesn’'t apply to ba,il at-al,”
was- the reply.

' Certified Milk Depots.

The Canadian Household. Economics
Asgsociation, which has done s6 much
for the poor in the way of medical at-|
tendance ' and | certified milk, rep')rt
that they have now four depots wori-
ing at full blast at the following
places: Canon Dixon's Church, Trinity
and King; the Victor Mission; Euclid-
avenue Methodist «Church, and St.
Barnabas' Church, North Riverdale.
At the' first. named depots there will
be a clinie for sick children on Satur-
day momlng

Gamblers Fined.

Three hundred and ninety perfectly
good dollars, together with an ‘addi-
tignal, sum_ for costs, were netted hy
the clty- from ‘police court yestérday
morning, " following the conviction of
Willlam Daly, for keeping a gaming
house where cards and dice were the
instruments, -at 20. East Queen-street,
and the conviction of a number of fre-
quenters. Daly paid $60 and costs and
the others. $20.

Eight persons, seven of whom were
city firemen, were injured in a fire
which destroyved one of the Smith-Mc-
Cord-Townsend Dry Goods Company's
warehouses at Kansas City, Mo., and
caused $200,000 damage.

& of yesterday.

usually some ngard may be paid

for sale.

PASSING THRU PERIOD OF ADJUSTMENT ‘
" World Omge, ' bk _-

The movement in local securities to-day was' indicative of a de-~

sire to sell, as much as a desire to purchase.
 changed in the matter of Rio, which showed definite weakness during

the morning session, when sales were made over two pomts*belaw those: =
The buying power in the market at present. is scar,cely
sufficient to take care of the realizing ‘of ‘absohite holders of secuntles.

and supporting interests are much perturbed at' this situation. -

latitude should be given to the markets when real stocks are not on ‘offer,
and any upbidding after real sales have been made may be accepted as
a part of stock market operation. The Toronto market is passing thru
a period similar to that experienced on ‘the larger exchanges, and'many
securities- are hable to meet poor support when actual stock is pruentcd o

'lnﬂuentnal Interests Wait
For Sometling To Turn Hp

Thursday Evering, Mg N >

This, - however, “was’

W}nle

to quotations,” a certain amount of

World O!ﬂ?e.
ol Thursday Evening, Aug. 4

There was a 'little increase in activ-
ity ‘on the Tordnto Exchange to-day,
but altho dealings were of slightly
betur volume, there were no oumnd

%h!eo.tureo to the market.

¢ only issue which was at all prom-
inent In the day’s transactions was Rio
which was subjected to heavy. liquid-
ating ' sales, .and under this kind of
pressure dropped 2% points from yester-
day's low prices, touching 86%. - The
weakness in the stock to-day was gen-
erally -thought -to- be due to realizing
engendered by ‘the supposed collapse
of ‘the Pearson Syndicate in the Wall
Street market recently.

The tropical traction shares up to
to-day were apparently not at all af-
fected by this incident, ‘but that a de-
cline was" imminent has been realized
for same ‘days. The prominence given
to the story. of a franchise given to an'
opposition company to the Rio may
‘have .had some effect in depressing
! prices, but the fact that the company
‘wm have competition after 1915 is not
i generally taken as a factor of any ma~-
terial influence marketwise here.

Sao Paulo was only little afféected by

{ the drop in its co-partner. The shares

lost half'a point during the day, touch-
ing 137%, but were slightly- better at
the ¢lose. Why the support was rend-
ered this stock and not to Rio shares,
was not quite apparent to local traders,
but with the market in its present sta-
tug, it is not hard to explain this seem-
ing anomaly.

There were no material changes in
the other domestic - issues. . Mackay
made a small advance following the
New York market; Consumers’  Gas
was up from the last sale, but the re-
covery did not hold at the close; when
the best bld was 199%; other stocks
were about unchanged.

Some. - further buying of the bank
shares took place, but no -change in
quotations was made except in the
case of Commerce, which registered an
advance of nearly a point.

No More Bonuses.
MONTREAL, ‘Aug. 4.—President
Meighen of the Lake Woods Co. has

and evolve new ones’ occasionally:

make any money.

to attract the attention of traders
to bring in a few Toronto people

real financial propositions, and it

putting the deal thru.
- best bid to-day was 49. Torento
of Montreal propesitions,

WATCH THE MONTREAL FINANCIERS.

Mentreal financiers are a pretty resourceful combination. They
are alive to all the practices which have been tried out in other markets,

public, particularly speculators, into the markets if promoters are to
For upwards of two years the Montreal leaders in
finance have reaped rich harvents,
down there recent'y, and it has been necessary to-hatch a new scheme

tion to purchase control .of the Detroit United Railway at $82 a share.
The syndicate which is supposed to be formulating the deal does not
propose, however, to buy up the stock, but only to take an option from*
the present shareholders, and to pay nothing, even for
After what has transpired in Dominion Steel and Nova Scotia Steel,
and some other stock market promulgations, it is quite possible that the
Detroit United Railway deal is nothing more than to get speculators
‘into Detroit United, on the belief that they can get $82 a share for their
stock, while the shares are now selling 30 points below that figure.
Toronto speculators will be well advised to keep outside of these Mant-

fo'low the wind-up of the Detroit United as was the much-talked-of
contest for the control of the Nova Scotia Steel Co.
a real deal on for the purchase of control in a company it is usual to
keep the information within the bounds of a few individuals who are

Detroit United was 55 on Tuesday, and the

It is essential, of course, to get the

but things have been getting dull

on the eastern market, and likewise
if possible. The latest.s a sugges-

that

option.

will be just about as interesting to

When there is

traders will act wisely to steer clear

|

Small Gains and Losses on Wall Sh'eot, l:t Tene i: Geterally
Heavy—Rio Liquidated in Local Market. -

decided there will not be further bo-
nises paid on the common stocks, but
the regular djvidend on- the- common
will be increased from 6 to 8 per cent.

‘The present .price of “the- stock
around 1132 is thought to have'prac-
tdeoil'ly dimunted the.increase: to 8 per
cen

WAI.L STRIET POINTERS.
“Ba.nk of- Ens'la.nd xi.te unchmxéd

Good rains thruout Nebruka. s‘lvins
lmporta.ut relief: to corn belt. -

Chicago ' reporu lenorsl !a.uing off
in traffic of western roads.‘

-
Northern Pacific ma.na.gement is now
making economies in prepmtlon for
contraction of butlneu.

' New York Cityl bu!lding expendi-
tures for July decreased 53.7 per: cent.,
the:largest falling: oft in months,

L]

Car shops  of Rea.dlng Rallway at
Reading, Pa., have reduced 'working
time  to eight hours a day, and tour
days a week.

President COry ot U S, Steel Corpor-
ation, says no reduction in steel prices
by-that company is contemplated.

- & »

‘Public . ‘Service Commluion orders
Metropolitan and Belt Line to exchanse
transfers.

- ® n

Trade authorities say steel buoinese
does not reflect sagging tendency in
pig iron. . =

® ¢ @

Joseph says: The ahort lnterest is
moderately large in ‘Pacifics, take ad-
vantage of dips.  Pennsylvania will,
for the first time in years, soon resume
market leadership.  Speclals: B. R. T.
and C. & O, “with. Steel common. are
excellent tle-ups yox

i * % @

Specialists say that stock will be
found for sale on advances and they
note some in Amalgamated, toward. 64,
Smelters 68, Atchison 98, .St. Paul 123,
Cons. Gas' 129, Northern Pacific 117,
Reading 138, Southern Pacific 111, and
Steel 69, Union Pacific is’'said to show
a stronger rally tone than' other
stocks. We still belleve that on breaks
Rock Island, M., K. & T., Southern
Raijlway and Gnreat Westem stooks
should be bought among low-priced
rails.—Financial Bulletin

Underlying condltions which in the
long run go to make values are grad-
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| ually becoming less favorable. @ The

i feeling I8 growing that owing to the
,un%atisfactorv outcome of crops west
| of the Mississippi River.railroads trav-
| ersing that territory will find it ne-
| cessary to reduce dividends. The mere

| posgibility of such a development will
Lresu)t from now ‘on in steady ligquida-
jtion. As always ‘occurs in abear
| market, fair rallies can be expected

from time to time, but the list as a | Government securities 17, 2L

- whole is headed: for very much lower
| prices.—~Town Topics.

" ON WALL STREET.

Erickson Perkins & Co. had the fol-
lowing: - Stocks -closed not  far from
vesterday's prices, with "some'. gains
and some small losses. Union Paci-

{ fic, Northern ‘Pacific and Penna. were
three of the firmest. TU.S. Steel was
| heavy most of the day and the metal
group were weak. Trading was light
all day. It is apparent that influen.
tial interests are waiting for some-
thing “to. turn up before proceeding
further. What that is, is not certain,
but the most important development
s in sight is the government crop réport
chn next week. If the government
i showing for corn is up to’'expectations
! or above it, it would not be unreasons
' able “to expect a substantial rise in
stocks next week. This is always sup-
pesing that weather conditions in the
meantime are reasonably assuring. If
it should prove true that the condition
' of corn has failen off only 1 or 2 per
cent. the prosgect for a good corn crop
will ‘be reasonably safe, unless we
have much drought from now on. The
increased acreage allows for a consid-
erable deterioration and vet makes it
possible to have a crop as large as last
year. As we intimated, reports from

|
|
|
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tors being if trouble, the inference be-
ing drawn that for the present'at least
this feature of weakness has  been
eliminated. - The outside public wus
not-an appreciable factor in the trad-
ing, most of the buying-coming from
the short. interest. - We -still .adhere, to
our- : previous- opinion, that  stogks
should be "purchased ‘in e dlscrimin-
ating - way ‘on- good breaks - for .quick
speculative profits and sold on sharp
bulges. The market sold off at™the
close on small tnmctlons

'FAILURES' DURING ‘JULY.

durlng July as reported to: R. G."Dun
:Co., makes larger totals'in’' both
mxmber and liabilities than in 1808,
altho somewHhat less than- in- -1908;
there were 1147 failures as com
with 1105 in July, 1909, 1232 'in 1908 and
177 in 1907, and total uawmu for -the
month: were $13,790,753,: with
$9,627,893 in 1909 and $1¢, m.m in 1908.
The number’ of failures in July was
much larger than in-June when there
were ' 816 defaults and the labilities
nearly -$2,000,000 greater than in June,
and in this respect the record for-the
past . month ' differs from -that in 1808
and 1908 when the July liabflities were
lm than in the preceding month.
¢ Altogether'ths fallure exhibit of July
reflects 'to a certain extent the read-
justment and - uncertainties ‘from
which business has recently suffered.
but:- while the exhibit shows this it
does -not disclose -any- serfous .or. ne- |
cemrny permauent depreulon

e
MORGAN TO THE RESCUI. .

" NEW YOB.K, --.Auz. 4.—It. became
known - to-day . that another  great
speculative poll had been released of
-neavier holdings than it could carry.
Friends of Edwin Hawley are- quoted
in“Theé World as‘admitting that a.eyfi-
dicate of ‘bankers said to be headed
by J.. P. Morgan & Company have
taken over 50,000 shares of Chesapeake
& Ohjo' stock, -bought by them, since

Loeb & Company parted with thejr
interest. Mr. Hawley's control, how-
ever; is said to remadn intact.
Chesapeake & Ohio hias recently sold
as high as 92, the pool is said to
have bought at 4n average. above 80.
Latterly a decline set:in. DUnder re-
peated drives: the 'stock. . touched 65
yesterday. - .Support meloxnd and .the
price rallied te:.70. Now, appears the
announcement- that Mergan came to
the‘rescue.” »' od A0 tu iles

‘——-—l— .
- Jun Hiil's Oplnlon., S
ST PAUL," ‘Minn., Aug. é~James J.
Hill says: “Crap estltna.tea vary wide-
ly,*but the ‘meést reliable estimates: I
have seen range from. 65,000,000 to %0,~

sota’' and Dakotas than last vear. It's
early for final estimates. Rains have

eral will probably. turn out better than
generally expected:

‘“The crop damage has affected gen-
eral ‘business very little. General busi-
ness promises to maintain itself on 2
reasonable high level, but dulness may
ba expected because people are dispcs-
ed to hesitate.

“Call it politics or wha.t vou like,
attacks . upon’ railroads have mghtnn-
ed investors 4

Ratiroad - Earnings.
: Increase
Duluth-Superior, 4th week. July ...$. 3.41"
do.. month July 2,508
M., K. & T., Jue ...
Col. Southern, June

*Decrease.

Bank.of England Statement.
B
Circulation
guhllct dgposit{sts g&mo R 3.000
r{vate -depos b ?m"f’

29,
30,497,600

c.l AL C.
om0
- 8pie.

OtLer secyriti es.

Reserve

Proportion reserve to
Habilities .

Bullion

Rate of discount’

Local Bank Clearings,
This week- .
Last w
Last ve
Two ¥

Tractions in London,
Playfair, ‘Martens & Co. repo:ted the
following prlces on the London market
e<terda3

Mexican Tramway

Money Markets,
Bank of England discount rate.
cent,
don

3 per
Open market discount rate in Lon-
for short bills, 21-18 per cent. . New

ey e~ o e

THE STERLING BANK
s OF c-ANADA.._.

business centres are less discouraging,
in fact, a little reassuring in some
cases. The. movement ' of western !
banks to curtail loans is expected, ac-
cording’ to local bankers, to hurr\"
grain to market and furnish a basis
for some improvement in the steel. |
market. ;
J. P. Bickell & Co. from Finlev Bar- f
rell: It looks as tho the market would
be dull and irregular until after the
government crop report next week. We
see no reason to change our opinion 2
that leading stocks can be sold short !
on strong spots, and bought for a turn !
on the weak ones. We gtil believe
that bargain hunters should take ad- |
vantage of prevailing prices to burv |
certain of the specialties, stocks and
bonds, to which we have called your
attention. I
Charles Head & Co. to R. R. Bon-
gard: There was less heard of opera-

Notice is hereby given that a divi-
idend of One-and-One-Quarter Per
;Cent. (1% per cent) fsor the quarter
ending 30th July instant (being at the
trateof five per cent. - (3 pér cent.) per
annum) on the pald-up Capital Stock
of this bank, has been declared, and
that the same will be payable at  the
Head Office and Branches of the Bank
{on and after the 15thiday of Aug-
ust next.

The Transfer Books will be closed
from the 20th July to.the 30th July,
both days inclusive.

By order of the Board,

F. W. BROUGHALL,
General Manager.

Tdronto, 12th July, 1910.
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Agricultural Loan
Canada Landed ..
Carada Perm. S 187
Central Canada ...... ...
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Dominioh Sav. ...... e
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Hamilton Prov. ...... ...
Huron & Erle.. s’
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Imperial Loan :...... 0
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..... fane
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Dominion Steel
Electrie  Develop.
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W-IH. muou, 237 BAI'!'ON l'l‘._
HAMILTON, ONT.

_ GET IN ON:
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i'hird floor, late ltf.'!y oooupiol_.
< by lﬁnuflotnrou Life In-
surance Company. . Divided
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ond floor suites. . Apply .
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Sales to noon, 190,100 %,100; total sales, 313,700,
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Erickson Perkins & Co. (J. G. Beaty),
1§ West Kln( streot, reported the follow-

lnt prices :
Hi:zh Low. Close.
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4 Erickson Perkins & Co. nad the follow-
ng:: .-

Numerous private advices reporting rain
at various points In Texas were in f:lrcu
lation -early "this morning. and Tiverpool
quotations were depr: . influencing 'a
weak opening bere. ‘The market continues
entirely - a, weather one, In which® the
drought owver the southwest plavs the

Tinue

o principal feature. Cloudy condmom cone
1

rains
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Winnipeg ..... ..
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i YOU WOULD NOT INSURE YOUR LIFE
‘ WITH AN lNDIVIDUALl

'WHY THEN ENTRUST YOUR ESTA‘I‘E
TO AN INDIVIDUAL ?

L choou as Your Exeoutor The
Toronto Boneral Trusts Corporation
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