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#Wheat Opﬁons at

Undergo Furtlm Reéeséion

Interests Are llernu, While Pnnueal Weahm in Cash
Markets Has Depressing Illlelee - Cables luiu. :

vvorld Office, &

wednesday Evening, Nov.
Liverpoo! wheat furures closed to-day
to o%d ¢ ower than vesterday; corn fu-

ﬂlﬂ'" led lowe
‘At Cuicago >

than yes
p::; and Deccmber oats g lower.
winnipeg November wheat closed

ll:cl lower than ¥ ect»rdn) : Novunber oats’

mlf}?‘:uo ear lots to-day: \’\ heat 60, con-

m, 1.0, 83, and oats 182, 34
u:&ltunwﬂ lots of wheat to-day 6i5,
o Jast week 5%, last vear 49; oats
112, last week b4; barley: to-day 13,

Kk 12.
"&ﬁfﬁ car lots of wheat to®day 361, this
day last week 433, last year ‘240; flax fo-
da) 114 last- week 108; barley 20, 7; vats,

I)oeember wheat closed 2%c
erday; December corn is¢

lots of wheat to-day

I,
-Mlﬂneupolis car

K.f‘c this day last week 378, last year (two

days) b26; corn to~-day &, last week 12 @

Primaries. i 2

To-day. Wk. ago. Yr. ago.

Wheat, receipts ..1,473,000 1,651,000 2,049,000

dos shipments ...1,204,000 538,000 913,000

432,000 437,000 © 562,000

275,000 242, 162,000

0‘“' receipts ..... 834,000 civessnd
- g0, shipments .. 89,000

Bradstreet's estimate of world’s visible

supply: Wheat, incre-aod 183,000 bushels;

eorn, decreased 649,000 bushels; oats, in-

580,000 buuhela

ST. LAWRENCE MARKET.

do! shipments ..

Receipts of farm produce were 200 bush,-
els of grain, W loads of hay, 1 load ot
sitaw, and a few dressed hogs.

‘ Bmley One hundred bushels sold at s.c
to 63¢ per bushel

Qats—~One hundred bushels/sold at 4’c

4de.
”ﬂ;_\-'rhln) loads sold at $16 to' $22 for
fimothy, and $9 to $10 per ton for clover,

Straw—One load of sheaf sold at $17 per

ton.

Dressed Hogs—Market easier at $10.50 to
1L per cwt.

Live Poultry—M.P. Mallon reports prices
tholesale, as follows: Turkeys, 14c to 15¢
per Ib.; geese, Tc to 8c; ducks, 10c to ll(,
7o to 9c:

Market Notes.

Joshua Inghanr bought 7 dressed hogs
{ 31&50 to $11 per cwt.; 200 lambs; alive,

.60 per cwt. ‘
P. Mallon bought from Isaac Walder
_Richmond Hill, 48 choice turkeys, at

Wheat, fall, vush .
heat, red, bush
‘Whect, goose, bush
‘Buckwheat, bushel .
Rye, bushel
Barley, bushel
Peas, dushel
Oats, busirel
Seeds—
Alsike, fancy, bush
Alsike, No. 1, bush
Red clover, No. 1, bush ... 7
Red - clover uontnming
buckhorn), bush .,
ay and Straw—
Hay, No. 1 timothy
Hay, clover, tan
Straw, loose, ton
Straw, bundled; ton
Fruits and Vegetables—
_ Onions, per bag
*Pbptpea PEE DR il ;
Apples, per: barvel ........ 15

-
wo-

”Gdtbe per ib ..
Spring ducks ..
Spring chickeul v
Fowl, per 1b
Dairy Produce—
Butter, farmers’ dairy ....$0 26 to
strictly new - laid, ;

SEEEE 22

8 oo
=2

c‘
3 -

Fresh Meats—
Beef, forequarters, cw t....s
‘Bgeg, hindquarters, cwt
Beef, cholce sides, cwt
Beef, medinm, cwt
Beef, common, ¢wt ..
Spring lambs, per 1b .
Mutton, -light, cwt
Veals, common, cwt
V eals, prime, cwt .
Dressed hogs, cwt

FARM PRODUCE WHOLESALE.

8
&
]
3

aaoomam?

gYzTeLY
cawd
gErE

<
oy
>

Hay, car lots, per ton
Hay, No. 2, car lots
Straw, car Jots, per ton
Potatoes, car lots, bag
Evaporated apples,. 1b ,.
Cheese, per 1b
Eggs, case lotd, dozen .
Butter, separatar, dairy, 1b.
Butter, store lots . 0
Butter, ereamery,
Butter, creamery,
Honey, -extracted
Honew combs, per dozen .. 2

Hides and Skins.
by Egq T. Carter &
Co, 8 East Front - street,  Wholesale
Dealers in Wool, Hides, Calfskins and
'ﬂheepsklnn Raw Furs, Tallow, etc.:
_No. 1 ingpected steers and

$0 13% to §..

4 00
9 50
0 53
0°13%
0-26
02
02

02
300

lids ...
b, rolls..

. L3 55¢;

Horsehalr, pcr b,
Tallow,-per Ib
Bheepskins ...... ..
‘Wool prlces on requett. ;

GRAIN AND PRODUCE.

e .

axvindan

t

Cabhles wers quoted easier yesterday and
the downward moveinent was continued
on-all’ markets on this continent. There
was nothing new in developments ' and
pronounced weakness in cash markets had
a depressing influence on bullish - senti-
ment erally.

hicago, bearish interests just now,
whﬂa not aggressive, show more disposi-

tion to back up their conviction, and a
further recession in values would not
prove at all surprising to those in: close
toueh with the market.

The only change made locally wag in
western wheat, which,following the weak-
nosl in other marketa was off 5c at $1.02

and $L.00% for Nos, 1 afd 2 respectively,

Ontario wheat is decidedly quiet at fhe
present time. Dealers are hidding around
$L.01 and $1.02 for No. 2, at outside .points,
but very little is coming out at these
filgures. The trade is appareutly not in-
clined to ge higher, however, Msanwhile
the movement ia very lnsnmlﬂcant

Local grain

quotutions
as follows :

dealerl are

Manitoba ‘\heJ—N -1

No. 2 northern, $1.02;

northern, \8100% track, lake ports.

Oats_—Canadhm wesu-m oats,
39¢; No. 2, 38%c, lake.ports: No.
Onta.rlo. new oats, 37c to Sf‘ar'.
of shipment.

NG Y,
3, 3%e;
at points

Wheat—No, 2 wheat, 81.01 to $1.02 out-
side.

Buckwheat—No. 2, 55¢.-~
Barlew-‘\'o 2, 36¢ to 5ic; No. 3, 51c; No,
83X, ooc to bbe. .

Mmuwba flour—Quotations at Toronto
are ;. First patents, $5.60; second patents,
$5.10; strong bakers’. $4.90; 9 per cent.
patenu new, 29s 6d bid c.i.f., Glasgow,

Sl

Mill feed—Manitoba * bran, $21.50 to $22
per toh; -shorts, $24 to $24.50. track, To-
ronto; Ontarlo bmn $22 in bags, Shorts,
$2 more? "

Rye—T3c to 74c per bushel.

Cor'n—-'-No. 2 yellow, 69¢ to T0c, track.

Peas-—scc to 8¢ per bushel

Ontario flmlr-—-Ne“ wheat flnux for ex-
port, $4.10 to $4.15, low freight, outside.

Winnipeg Wheat Market.
Wheat—November, %55%c, December 92%c,

May 96%c.
Oats—November

337sc,
May 35%c.

I'Pecemhm‘ 32%4¢,

Toronto Sugar Market.
Lawrence sugars are quoted as fol-
lows : ‘Granulated, $4.75 per cwt, in bar-
rels; No. 1 golden. $4.35 per cwt. in bar-
rels, Beaver, $4.45 per cwt. in bags. These
prices are for delivery here. Car lots 3¢
less. In 100-1b. bags, prices are 5c less.

St

New York Sugar Market.
Sugar, raw, steady; fair refining, $3.80;
cennitugalg% test, 4.30c; molasses. sugar,
xeﬂned steady.

FRUIT MARKET s

Quotations for
follows :
Oranges, Jamaica, case,....$2 00 to $
Oranges, Valencia ..,... Voo 3180
Lemons, Messina ........... 3 00
Grape trult. Florida 4 50
Grape fruit, Jamaica 3 50
Grapeés, Malaga, b 50 6 50
Apples, Canadlan, bbl....... 2 50 400

-
rorefgn‘ fruifs are as

400
4 00

Produce.
3.—Close~Wheat,

Liverpool Grain and
LIVERPOOL, . Nov.
spot quiet; No. 2 red western, winter,
nominally 7s 10%zd; futures, quiet; Dec.,
78 9%4d; March, 7s 7%d; May, 7s #d. Corn,
spot quiet; New -American mixed, via
Galveston, 5s 11%d; futures, steady; Dec.,
bs 3%d. Hams, short cut, strong, 63s. Ba-
con, Cumberland cut, easy, 63s; cledar
bellies, firm, 728 6d. l.ard, steady; prime
western, 63s; American refined, ;63s 3d.

New York Grain and Produce.

NEW YORK, Nov. 3.—Flour—Receipts,
50,275 barrels; exports, 18,656 barrels; quiet
and easier to sell. Rye flour, sread}
choice to fancy, $4.20 to $4.50. Buckwheat
flour, dull. ' Cornmeal, steady. Rye, dull,
Barley, steady.

Wheat—Receipts, 345,900 bushels: exports,
245,880 bushels. Spot, weak: No. 2 red,
$1.257%, asked, domestic elevator, and $1.21
asked, to arrive, f.o.b.,, afloat; No. 1
North, Duluth, $1.11%,nominal,f.a.b. afloat;
No. 2 hard winter, $1.48, nominal, f.o.b.,
afloat. Owing to lower cables and re-
ports of heavy offerings of cash whelit
in the foreign markets, wheat opened %c
to 3¢ decline from Monday and after
holding steady most of the day, declined
sharply late on renewed pressure of cash
wheat and on” a bearish Argentine cable.
The close was 1%c to 1%ec net lower., Ex-
porters took 18 loads; Dec.,  $1.10% to

N0, 2 Inspected steers and
wws

: and bulls k! 135
Country hide
Calfakins ..

. Horsehides,

0134
016

$1.12 1-16, closed $1.10%; May, $1.09% to
| $1.10 13-16, closed $1.00%. i

Corn—Receipts, 123,730 bushels; exporis,
11234 ‘bushels. Spot, sfeady:.No. 2, 69%c,
1G-I(ﬂ\ator. 70c delivered, and 70c, f.0.b.,
gafloat, nomwinal; No. 2 vellow, 7l¢, nomin-
|'al.  Option market was without trans-

=

BROAD WALE |
SERGE CLOAKINGS

Black, Navy,

Brown, Bur-

gundy, Wlsterla, Taupe,

Steele---

TO RETAIL AT $2.25.

Scarlet, Cardinal, Royal,

TO RETAIL AT

ack - -

$1.50 AND $l.?5.

SAMPLES ON REQUEST.

ﬁhsb

0rT0

ela eAulﬂ

LIMIT

nt

*“{or not short.

FOUNDED

actions, closing unchlnm to &g; lowar
Dec., closed 6gc; May

On.ts-sluceipt-. 1«.700 bu-heh export.
1100 bushels. Spot, steady; mlxad\ nom-
inal; natural white, #c to 46c; eclipped
white, 46c to 48%%c.

Feed,  easy,; nprin(7 bran, $23.85; mid-
dlings, $29.%; city, $24.795. Hay, quiet. Hogs,
steady. Hideﬁ, firm..  Leather, steagy.
Wool, steady. Beef, steady; cut meats,
steady. Lard, steady; middle west, $12.60
to $12.70; refined, steady.. Pork, steady.
Tallow, steady. Cotton seed pil, irregular;
prime, crude, $6.13 to 3&&. yellow, $7.08 to
$7.20; Jan., §7.12 to $7.18.
Petroleum. steady. Rosin, stmdy.
strained, common to good, $4.25 to $4.90.
Turpenti/ne. easy, 9%c. Rice, firm. Mo-
lasses, steady. Peanuts, ﬂnn Freights
to Liverpool, quiet.

—d————
Chicago Markets.
J. ‘P. Bickell & Co,,  Lawlor Building,
report the followit¥ fluctuations on the
Chicago Board of Trade :
Open. High.

. 108%  104%
S 103%  103%
96lp . 965

Low. Close:

1017% 101%|.
1023, 102%
9% 5%

_ b83 8%
6014
60

Wheat—
ine

60'%
3914
3%%

19.40
19.77

bibies i 2996 | 1047
.19.57 _ 19.85
11.2‘.’,‘
11.57

11.22
11.55

10.22
10.17

10.22
10.15

Chicago Gossip.

J. P. Bickell & Co. say at the close of
the market: ’

Wheat—Lower. Weakness abroad and
aggressive selling by prominent interests
prompted by an estimate of an exportable
surplus of 125 millions for the Argentine
Republic, precipitated a decline of 2,
catching stop losg orders closing about
bottom, Cash wheat, following break in
futures, with dull demand and receipts
liberal. Bears forcing. advantage and
short Interest growing with public intepest
at low ‘ebb. Market will probably prove
scalping affair, but on all good declines

| we advise purchase.

,Bartlett, Patten & Co (Beaty & Glass-
co) .wire the following:

Wheat—Market opened steady to a shade
under last- night's closing prices, Offer-
ings were moderate and the recently suc-
cessful bull professionals were the buyers,
but something went -wrong this time:
either the timid shorts, who had always
heretofore run to cover, were not tintid,
The break in wheat to-day
is quite natural and merely the result of
too much confidence on the long side and
too much over sight of a radical change
in the very conditions which were lespon-
sible for the advance. -~

Corn—A  narrow market and an ex-
ceedingly stubborn one. We see no rea-
son to change our bearish views.

Oats—Market was fractionally
with weakness in wheat.

R. B. Lyman & Co. wired R. B. Holden
.at the close of the market:

Wheat—The loeal professional
and a prominent elevator concern were
heavy sellers. Cables were Jlower and
the general news bearish. We have been
expecting this for some time past for the
cash wheat -has been losing its premium.
We advise against getting too bearish on
this market.

Corn—The leading shorts were ready to
supply all wants; We cannot' see any-

lower?

bears

"I thing very bearish in the corn situation.

Oats—This market looks high enough.

o
New York Dairy Market. .
NEW  YORK, Nov. 3. —Butter—Steady .
unchanged: receipts, 13,187,
Cheese—Firm, unchanged: receipts, 4370.
Figgs—Steady ; rveceiptss 14,334 - Statel
Pennsylvania and near-by hehnery, gath-
ered, brown, 28c to 3o.

CATTLE MARKETS

Cables Firm—United States Markets
Active and Generally Firm.

NEW YORK, Nov. 3.—Beeves—Receipts,
1975: market, lower. Steers, $3.90 to §7;
oxen, $2.75 to $.25; bulls, 33 to $4; cows
and heifers, $1.80 to $4.05; dressed beef,
steady, at 8¢ to 113%¢ for native sides, ex-
tra, do., 11%c; Texan beef, 6¢ito 8c. Ship-
ments, .600 quarters of beef.

Calves—Receipts, 17562; veals, slow and
lower. Veals, $.60 to $9; few tops, $9.25;
culls, $4 to $5; grassers, $3.25 to $3.75;
yearlings, $2.50; western calves, $4.25;dress-
ed calves, weak to lower; city dressed
veals, 8%c to l4¢; country, 8c to 12%e.

Sheep and lambs—Receipts, 9610; sheep
and. lambs,  steady; sheep, $2.50 to $4.25;
culls, $2 to $2.25; lambs, $ to $7; selected
southern “lambs, $7.10; culls, $4.50.

Hogs—Receipts, 7419; market; steady
firm, at $7.85 to $8.10.

to

3 - ———
East Buffalo Live Stock.
BUFFALO, Nov. K 3.—Cattle—
prime steers, $6.75 to §7.
200 head; active

EAST
Steady ;
Veals—Receipts,
steady, $6 to $8.50.
Hogs—Receipts, 3200 head;
to 15¢ higher; heavy, $8 to $8.10; mixed,
$7.9%5 to $8.05; yorkers, $7.75 to $8; plgs, $5
7.75; roughs, $7.20 to $7.35; dairies, $7.7%5

and

3400 head;
lambs, ©b&c
$4.75

and Lambs—Receipts,
wethers, 15¢ lower;

; lambs, $ to $6.85; wethers,

to $4.85; Camada lambs, $6.50 to $6.75.

Montreal Live Stock.
MONTREAL, Nov. 2.—At the Canadian
Pacific Live Stock Market this morning
the offerings were 1300 ¢attle, 00 sheep, 900
lambs, 800 hogs ‘and 500 calves. On ac-
count of the continued liberal.supply of
cattle coming forward and the unfavor-
able weather which prevailed, a rather
easier feeling developed in the market and
prices ruled a trifle lower than on Mon-
day. The gathering of buyers was large,
and at the reduction in values the de-
mand was good for top quality stock,
but the trade in the lower grades was
somewhat slow with the exception of can-
ners, which met with a ready sale at a
decline of fully %c per pound. The trade
on -the whole was falr and, considering
the heavy ruas ~f Taic a good clearance
was made. Cholce steers sold at %5 to
: good, at $4.40 to $4.65: fair, at $3.90 to
medium at $3.40 to $3.65; cows, $3 to
25: bulls, at $2.50 to $3, and canners, at
$1.25 to $1.75 per cwt.
There was no change in the condition of
the market for sheep and lambs, prices
veing steady under a good local demand,
and as supplies were fairly large an ac-
tive trade was don:. sheep sold at 3%e,
and lambs, at H¥%c to e yer ib. The mar-
ket for calves was stronger on account
of smaller offerings and cholee stock sold
up .as high as $#12 to $15 sach, while the
commoner ones went” at from $3 to $i0
each. A steady feeling prevalled in the
market for hogs and sale§ of seletted lots
from west of Toronto were made at $8.78
and a few odd lots of very choice stock
brought as high as $9 per cwt., \\Mghed
off the cars
At the Montreal Stock Yards,
Market, the offerings- of live stock
sisted of 900 cattle, 400 sheep and lambs,
1000 hogs and 250 calves, The trade was
fairly good | P lines and the prices
realized were muel the same ag those
queted above.

West

Chitago Live Stock,
'AGO, Nov. &~—Cattle—~Receipts,

CHIC

The '.sldag rnci Dl ar
ﬁ:nn-.' Ovnczs Lonbon, E h
Cangdian Bu-cb. Sun Building, Toronto, H. M. lllcﬂurn. lhnngcr.

lighlp&mll.yn ~ Toronto Agents - Irish & Maulson’
M

60% |

4154 |-

‘chased a broad strip of

active and 5¢ !

con-

BREAT LA ROSE
WL AL BE

Good Prospccts of Pmpertu
Yet Worked—Exceflent Re ults
Altogether Probable.

,.

24,000; market, wodk: steers, $5.80 to- $9.10:
cows, $3.50 to ‘5 Wﬁl- $3.25 to $6; hulls,

REGUI.AR MARKET

.'UN ION STOCK YARDS

TORONTO 8%

TUESDAY
WEDNESDAY,
URSDAY.

DAYS ( 34

$3 to $4.75; calves, $3 to $8.00; stockers and
feedeu $5.75 to $5.50
ogs—Receipts, 23.000: market, 5c to 10c
hlshor choice heavy, $7.85 to $8; light,
$7.90 to $7.9%0; light mixed, $7.45 to $7.70;
butchen, aﬂo to $8; packing, $7.% to $7.40;
, $6 to $7.25; bulk ot sales, $7.70 to $7.90.
heep——Recntptn 1sooo market, 10¢ to
15¢ higher; sheep, to $6.%; lnmbs $6 to
$1.2; vearlings, “50 to $5.8

(From the Man od the Spo{)
/Cobalt as a mining camp has feceiv-|
ed many jolts, but every knock Prov:s .
a boost. ; !

The action of the La Rose Lo*n any
in cutting. its dividend in half| came
as a surprise, but why should J4?

Of the 20 cars shipped by the Rose
Company during Octo(bex’- severl conA
tained high grade ore, &' { |

__British Cattle Markets. It must‘ have long been apparent to !

LONDON, Nov. 3.—London cables for{the ingiders that no mine, hawever |
lcil\’r:anec:a?eﬂrgag::d%cel;%tlt)rgfe;lg?m{g: ggfh could maintain an output such as '
beef is quoted at 10%c to llc’per Ib. La Rose has had 1 furmsh during |

the past year. l
Australian Beef for London, The La Rose is a sreat ‘mine, but it
LLONDON, Nov, 3.—The arrival of a car-

f chilled beef from Australi ia g . o i By o 5 e
go of ch rom stralia, said to , fon.
be in tip-top condition, I8 heralded here . Fy cambeny b Pntlre et

The earnings were going into{ divi-
to-day as foreshadowing the relief o

British meat ‘rz:a:l‘:et from “the t];nggrti'l); dends and a big fRene pre lying un- |
being throtfled by the American beef |developed. !
trust.”’ The necessities of the flotation ap-.|
parently demanded an output nearly
oneé-third of the camp’s entire tonnage. ;

A halt has been ‘called. Truly; an
abrupt one, but the l‘mt»fe had {to be |
brought into use. 'sa i

History has repeated nsnrf {

Look at the Timiskdaming mine to-
day and its present condition, acknow:-
edged by every well-informed Cobaltor |
as immeasurably better than w en it |
was paying extravagant dividendg. In
the early new year it will resume -li-
vidends on a sound and prempnon.
basis.

La _Rose Company wlll be frx an
equally satisfactory shape before 1910
closes. /

The mine is not out! of ore, But it}
would be if no new de?'elopment were

R

Toronto lee Stock,

Receipts of live 'stock at the City Yards
were very large, 122 car loads all told.

Trade was miuch the same in all lines
of live stock, except for sheep and lambs,
which sold much lower, lambs selling at
$5.25 to $5.50, and select lots $5.60,

Milkers and springers, veal calves, and
hogs unchanged.

There were 19 car loa&! of northwest
cattle came on the market in the after-
noon.

A special committee of the board of
education will- meet this afternoon at 4.30
to take up the question of a superannua-
tion fund for Toronto teachers.

The Grand Trunk Raillway has pur-
land at Port
Credit, adjoining the depot. from Schultz
& Co., Richmond-street, Toronto. It lis
part of the old Cotton estate.

ELY COPP

The four great ELY STOCKS domlnated the copper section of the New
York Curb market yesterday. Their activity was as impnesslve as their
price performance was notable.

Nevada Consolidated rose to $25.75-—a tiew high quoution for the
stock. Cumberland-Ely, shortly to be absorbed by Nevada Consolldated. ad-
vanced to sales at $7 5-8.

Giroux Consoliddted, the great Cole-Ryan enterprise, rose to sales® at
$9 7-8, within 3-8 of its high record for 1909.

to $3 1-2, from which point it rebounded, advancing toward the close of the |
session and making a new high mark on this movement, wlth sales at $4.
The close was'at the ‘‘high” of the day. i

Advances by the Ely Copper Stocks have only started.

Ponder' these facts: : i

Nevada Consolidated, for the fiscal year ended Sept. 30, rbduced 34,5

823 pounds of fine copper at a total per pound cost of 7.14¢. Its net profits tor
the yedr were $2,061,871, equivalent to 25.77 per cent. on a|par of its capi-
talization. Of the total copper output, 24, 000,000 pounds were produced in
the last six months.

Nevada Consolidated is now producing at the race of 72 000 000
annually. < Its costs.bave been brought below 7¢ per pound‘ '

completed, Nevada Consolidated will produce more than 300 000 000
of fine copper annually, at a cost under 6c per pound-

Giroux Consolidated i being developed by the Cole- Ryan. Syndlc&te for
an l’ltlmate production of 120,000,000 fine pounds antiually. 1

LThese two companies alone, within five yeats, will be producing one-
third as much copper as is produced by all the copper minés in the ¥'nited
States to-day. Their per pound cost will be the lowest of ‘any coppefr com-
panies operating in America. Their profits per pound will be, in \conse-
quence, the largest. i

Ely Central, whose estate bisects that of Nevada Consolidated, and ad-
joins that of Giroux, and which has only recently started development, has
already started ore shgpments With the showing it is making on mine/ de-
‘velopments, Ely Central, in a short time, will undoubtedly swell Ely's total
copper production to moi‘e than 500,000,000 pounds annually, or practically
one-half of the entire present output of copper in America. |

It is because of this productive potentiality of the Ely District, and the
remarkable low cost of copper production there, that Ely to-day leads the
copper World in point of interest. g
: It is to prevent Ely’s low-cost copper demoralizing the metal market
that great financial interests are now figuring.on a centralized control lor all
of the important copper producers of America

ELY CENT

Into all of such -calcmlations Ely Central must enter. | The opinion of
eminent engineers, who geclare that Ely Central has the continuation of the
Nevada Consolidated’s principal ore bodies, and is potentially as vast as is
the great (,uggenheim enterprise, is no longer scouted. Already the cer-
tainty that Ely Central will join the ranks of Ely's great low codt producers
at an early date is being carefully considbred in quarters where-copper his-
tofy is made.

One thing is certain, Ely Central is now being bought in heavy quantl~
ties by interests closely identified with the biggest performarces in progress
at Ely. These interests:are buying because of the mine worth and future
productive possibilities of the property represented by the stock. Whether
such buying is to be taken as an indication that, in:-figuring for the control
of the Ely District, great copper interests are willing to admit that Fl; Cen-
tral must be considered, cannot now be Stated. »

It would not surprise us, however, if, within a compa,ran\el\ short
time, announcements of vast importance to those’ who buy Ely (‘entral stock
now should be forthcoming.

Meanwhile the market performances of the issue conﬂnue to be of a
most impressive character.

Yesterday on the New York Curb, Ely Central was traded in to the
extent of 59,400 shares. It opened at $3 3-4. Under a volume of profif-tak-
ing it wasgarried down to $3 1-2. At this figure the market absorbed all of the
stock, which was offered for th gake of profits, as well ag all that was
brought from cover by ‘‘stop loss”’ orders against margined accounts, At
$3 1-2 per share, 27,000 shares were taken by the market)

From- this point the issue recovered, selling up steadily through the
afternoon until the .price<reached $4 per share on actual sales. The!close
was with sales at $4, representing a net gain for the day of 348.

When the market closed, Ely Central was in infinitely stronger position
than when it opened. The shaking out of weak accounts established the
stock on a basis for new advances, and we continue unchanged in our belief
that Ely Central will sell back to its pre-panic ‘‘high” of $7.65 per share be-
fore Jan. 1.

The resiliency demonstrated by it yesterday is one of the stro 7est fac-
tors in its favor to which attention of investors could be called. he scope
and strength of its market are not be disregarded. Its stutegic position
as a property and a future producer, when the future of the Ely l)lstrlct is
considered, are other great factors.

We unhesitatingly emphasize our advice to buy Ely | Central. liu}' it
NOW for the biggest stock market profits of thie year. It will, in our jopin-
fon, eventunally sell as high as Nevada Consolidated. ‘

B. H. Scheftels & Co.,

ESTABLISHED 190z

STOCK BROKERS

42-44 Broad Street, New York.
' 122 Munro bt., Chlcng

Private-Wire New York to thcago

Ely Central, from an opening at $3 5-8, sold down.under prefit- taking[
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planned and efforts directed solely to
shipping 100,000 ounces of silver month-~
ly out pf present workings. o

The great attraction in La Rose is
its great agreage of well-located pros-
pects, lying in a good formation,

The Fisher-Epplit ought to make an-
other Timiskdming, and the Violet has
every chance of bel a big producer.

The value of the Lawson will be ex-
plored and as already stated, if the
Lawson veins are lean at a depth of Sv
feet, 18 no proof that at 150 feet depth.
they will not be rich as-any other Co-
balt vein. ;|

Cobalt rejoices in the fact that the
Ia . Rose ! properti will be handled
without regard to market conditions,
and that the shareholders will be kept
informed with regard to the progress
made in the development of its acre-—
age.

Beaver Has as rich ore as any Cobalt
property. [The Fisher-Epplitt should

- produce asrich ore as La Rose ming,

but some {of the company's earnings
must. be put in the ground to prove
the value of its holdlnu. which are
now unproductive.

La Rose Extension is in conglomerata
and has to be opened up. |

The company has one of the ablest
and most| capable mine managers in
Canada, atid Mr. Watson will certainly
get the best results for the sharehoii-
ers, / Frank Burr Mosure.

WALL STREEL STADNG

Coétlnued From Page 9,

Mo. JFacitle .. 0%
w St. P, & B. xsm 87
Nitl, Lead ... 88% m%

895, 69%
1Tl 157%
B By

Smeiters
South.. Ry; ...
do. pref; ...
St. L. & 8 F
Sou. Pac. |
St L. & SW, ...
8t Pamwl .05
Sugar
Ténn. Cop ...
Texas
Third Ave,
Toledo ...,
do. pref.
Twin City

e 4”%

¢ v 51%
West’'ghouse 8815
West. Mary

W. Unton!.....

Wis. Cent,
Woolens.

Sales to noon, 399,600;

6% %
pr 50

g 2614
total, 728,400,

New York Cotton.

Beaty & Glassco (Erickson Perkins &

Co.), 14 West King-street, reported the
folidwing \closing prices :

Open. High

15.10

15.27

15.52

Low. Close.

14.75 16.07

14.91 15.24

14.93 1530

16.40 15. ? 15.36

b 1498 14 14.98

Spot cotton closed quiet, 10 points m:h.-

er, Middiing uplands, 15.20; do., ygulf,
1545. No sales.

Price of Oil,
P[TT‘;BLPG Pa, Nov.
at $1.53.

COTTON MAKES NEW RECORD

Active Bu;ineu'on Cotton Exchange—
A Million Bales Sold.

RK, Nov. 8.—The
this season, and probably in
the history of the trade, was reported in
the New York Cotton Kxchange to-day.
Prices made new high re('ord.s at the start
owing 1o | sensational gains in English
and markets, while New York
wds cl yesterday, t reports that Mr,
Patten war selling out Bis interests at an
estimated profit of nearly $3,000,000 caused
tremendo realizing all alu\g the line,
anyd a bredk of dearly $1.50 a bale.
Around 14.74 for January and 1491 for
March, bhowever, southern bull leaders,
led by Mr. W P. Brown, entered the mar-
ket as end¢rmous buyers, and’ aided by
claims that Mr. Patten had denied the
stories of his llquidation, the prices quick-
ly | recovered their loeses, January ad-
vancing to 1501 and March to 1518, or

3.~011 closed

NEW Y(
business

800 | week the October

Ely |
Qur columns cover the Ely field by
telegraph, and are crowded with mat-
ter from week to week, giving in .dé-
tail the latest mine, company  and
market de\e)opments of Ely “Big 4."'
viz.

Nevada Consolidated, Giroux, Ely
Central and Cuberlnd-lly

We were the first mining finaneial
publication in the United States to
predict the present boom ‘in Ely Cop-
pers; and are the recoxnlzed ma.rket
authority on these issues.

The biggest stock market profits of
the year are about to be made in Ely
uecurltles. and if you are an investor
you owe it to yourself to reld uu
every issue.

P-bluhed erery 'l‘hnr-dny.
{ tiom $2.00 a year, /

Ask us for a free ssmpla copy br

mail,

Mining Financial News

MIWMH"IYOH&

eight to thirteen points above )(ond.y-’p
close.

* Before the close Jmuary cotton sold at
15.10 and March at 15.28, or $1.75 per bale -
above the low point of the moruming, while

s-b-eﬂp-

4 Aucugt deliveries, selling at 1490, were

$2.10 ‘a bale above the closing price on
Monday .

Only slight reactions otcurred later, M
.prices being steady at a net advance- ot
twelve to eighteen points on the active
months and of torty—one points on  Au-

gust.
No official recbrd is kept of tnnne~
tions, but close observation of the trading
estimates the busingss l.;, over 1,000,000
bales. 4 :

October Board Sales. i
rdi to The Monetary Times ]
27t ostoner” murigal pond sl
v 1,630,152, pared wit or
;ee;:el:ber The sales for the first ten

7,400 | 70 ths total $30,087,604. The following are

the particulars for October:
British Columblia .
Ontario

Quebec

Nova ~ Scotia
Manitoba
Alberta

Fire Losses. "
hhe Monetary Times’ estimate Can-~
ad'l; : fire wue.{ for the month of October
is $2,208,717, which is the third highest
monthly total this year., The losses for
September were $1,615,406. The Dominion's
losses for the fi ten montlis aggregate

8001 ¢16 526,624, During October there were 3

lives lost in fires, and since the beginning™

;03 of the year the fire fatalities bave num-
bered 151_ ;

' 000; mileage increased to 9916,

01$12.50 to $12.75; January, $12.60 to nao,

2 ?o:ch, at $3.70.
most active 3. B, Eaton bought

C. P. R. Earniﬁgl.
MONTREAL, Nov. 3.—(Special.)—C.P.R.
31, 1908,

i traffic for the week ended Oct.

was $3,224,000; same week last year, n,ll,-

New York Metal Market.

NEW YORK, Nov.'3.-—-The market for
standard copper on the New York l(otﬂ ‘
Exchange, was steady with spot, Novem-
ber and December deliveries, uoted h‘s
Feb., at $1270 to $12.95. Tin was
with spot and November q“o!d at ﬂi
to $20.50; Dec., at $30.2%5 to $30.
uary and Februu'y at $30.30 '.o
was quiet, with spot at $4.
New York; $4 to $4.50 East St
Spelter, quiet; got $6.40 to $6.55, New
York; $6.20 to $6.£7%, East St. Louls. Iron;
unchanged; northern grades, $18.50 to
$19.50; southern, $18.26 to $19.75. ks

i —— i

The Western Canada Trust, Limited,
London, Eng., will shortly Tssue $3,150,000
of 7 per cent. preference:shares of Cana-
dian (}ur and Foundry, Limited, at %.

e, .2

Union Stock Yards.

Receipts of live stock at the Unilon
Yards were 8 car loads of sheep and
lambs.

Trade was fair, all'offerings being clean-
ed up at steady prices

Coughlin & Whaley nold 2% feeders, 947
1bs. each, at szu) per cewt.; 2 feeders, 988
ibs. each, at #; feeders 829 1bs. each,
at $345; 7 teedera %07 lbs. each, at $3.%5;
97 lumbs, 84 1bs. each, at $.45; €6 lambs,

Tbs. each, at $5.46: 20 sheep, 141 Ibe

#’.’ lambs, 9 1bs,
Ibs. each, at $4¢
1 calf, 250

‘to_ 34,
X

each, at $5.60; 129 sheep,
19 culls, 138 1bs. each, at $275;
1bs. each, at $6.75 per cwt.

D. B, Martin bought 192
lambs.

_sheep and
A |

. Right Name Kipling.

Henry Kipling was the real name of
the elderly carpenter who was killed by
a fall from the roof of 2 Beaconsfield-
avenue house Monday. He was known,
by the mame of Stewart, his mother's
maiden name., The reason for his tak-
ing that mame is not known.: Rev. M.
Kipling of Harriston brother of dw;
ed, ¢laimed the remains which md

Miles’' undertaking rooms,




