Encmrragmg

e

, July 22.—Stocks rallied

today . from their severe
?z:lous gession, to the
of an over-confident

terest, which seémed of the
" that® technical conditions
‘g-protracted reversal. :
were most pronounced
tive issues which sustained
Josses during yesterday's
fling, notably oils, motors
. ghares, On the rebound,
sse wiocks were carried
to eight points.
vity was shown by the
low-grade rails, over
of which joined in the
ovement of gaiis of one
nts, but dividend-paying.
apathetic, tho decidedly

ng reasons were lacking
day’'s reaction other than the
, over extended position, but
. ahd more attractive price
dently had the effect of in-
h buying, which easily ab-
day's additional offerings.
news wag more encourag-
§ distinctly helpful to the long
' Cali money denoted in-
ease, metals were quote
prices and threatened = la
in thesteel and iron mdustry
me of .their more serious as-
market paused for a brief
in_ the later dealings, but
! renewed strength in the
balf hour, closing prioes among
including U. S. Steel, being
‘wnhm fractions of the day’s
mum quotations, balégumount-
1,475,000 shares.
Mding in bonds was irregular on
M dealings, the Liberts group
steady, and internationals
slightly. Total sales, par
" aggregated $12,750,000. Old
gistered 2's gained 1-4 on can
unchanged.

S. SHIPPING MERGER

¢ York, July 22.—Organization

American Ship and Commerce
sration, incorporated under the
upt Delaware, which will in-
le among iis assgets a majority of

k .of the William Cramp and

ship and engine building com-
v, ‘and eight large steamers, -ag-
ating 51,000 tons of the Kerr
ation Co., was announced here

lhips included in the organlza-
“of the new company were for-
under the flag of Austria, and
weére purchased here, #2nd in neutral
M. ‘prior to.tne United States~en-
lthe war, and placed under the
an flag.
ng those reported to be on the
of directors of the corporation,
will engage in a general ship-
business, are: Jos. W. Harri-
John L. Ogden, P, W. Hertick,
. Replogle, G. M, Dahl and o, P

XCELLENT PROMISE
FOR MANITOBA CROPS

Wﬂipe‘. July, 22.—Summing up
he crop situation! in the three prairie
pvinnces, The Manitoba Free Press,
¢ morning in its third report this
won, says that Manitoba continuzd
DIYO excellent promise of a gousd
tho possibly not the bumper
t some anticipated. Saskatchewan
have 35 to 40 per c2nt., and Al-
1 wil have at t1e exireme best,
t more than a foi*h of g ‘normal
, judging from the reports re-
od by The Free Press, up to a late

r last night.

BRAZILIAN IN MAY

4 nn of the Brazilian Traction,

and Power Company for the month

y make a good showing. There is
gonsiderable increase in gross revenue

‘M compared with the corresponding

fth of last year, while operating ex-

§ m have been shghlly reduced. The
. Immm follows his

Milreis.
9,562,000
4,345,000
5,217,000
.. 44,594,000
from Jan 1 ... 23,473,000

“ Decrease.

MONEY AND EXCHANGE.
e

Increase
Milreis.
532,000
*43,000
575,000
3,988,000
3,554,000

mﬂon, July 22.—Money, 27% per cent.
Discount ' rates, short bills, 37-16 to 3%

 cent.; thri‘ months’ billg™ 3 9-18 to
cem old. premiums at Lisbon,

rook & Cronyn, .exchange and
brokers, report exchange rates as

Open, Counter.
313-16 pm.
par.
4.50% 4,511/, Very
1.51%; 4.52 erratic.

in New York \lprllng demand
0, 4.32; close, 4.34.

j Y, funds. .

nds. % to %
¢

LIVERPOOL MARKETS.
22,—Beef, extra lndu

3308;
137s.

July

=~Prime mess, western,
8, short cut, 14 to 16 1bs.,
Cumberland cut, 26 to 30 /bs.,

; eléar bellies, 14 to 16 1bs.,/1608;
clear middles, light, 28 to 34 1bs.,
j long clear middles, heavy, 35 to 40
s 1898; short clear backs, 16 to 20
s 11s; shoulders, square, 11 to.13 1bs.

Prime western in tierces, 149s
rigan refined, pails, 152s8; Ameri-
réfined, hoxes, 150s,

Han tallow in London, 112s 6d,

common,

feum, refined, 1s 68%d.

d ofl, 62s,
n seed oil, 68s 6d.
{ ™&r kerosene, No, 2, 18 2%d.

: IUS|NESS FAILURES

t week's commercial failures in

Unned States were the smallest
Mber ever reported for a fulll

ONFERENCE |

o World. *
his year's rural
i at the 0.AC

vises to be ans.
is

MBmercial faflures last week in
United States, as reported by R.
n.ln & Co., were 88 against 113
m\::ua week and 180 the cor-
week last year. Failures
Mnh numbered 8 against 6 the
-week and 17 last yead—

.of the preferénce stock, and, moreover,

ocord ; ;:f Yesi;erda

Preference Sharec Hpve Sev-
eral  Unique Features —

do.

m c'umlwu “Woollens, W
issue of $1,750,000 ’t per uﬁ ‘cumula- |
tive' preferred -shares now béing of-{
fered to the public, presents several
unique features. In the first place, the
company is starting’ operation with no
bonded indebtedness standing in front C‘u’o
covenant has been entered into that
no ortgages will be placed ahead of

préferénce shares “with the
consent of more than two-thirds of
the issued preferred shares. In the
second place, a sinking fund of 2 per
cent, on preferred share issue a year
will be established, commencing with,i 5
July 1, 1921, and this wi'l provide for Domin
the redompt.ion of a goodly proportion| do.
of the preference shares, and umu-
lated profits should easily provide for
the balance. Redemption can take
place after July 1, 1922, by drawings
at 110, or in the open market at a price
not in excess of 110.

Thewtotal authorized capitalization
of the company is $8,500,000, made up
equally of preferred and common $100
shares.. The agg\egate carnings of the
Auburn Woollen Tompany, the Stand-
ard Woollen Mills Company and the
Bonner-Worth - Company, the three

now amalgamated under the
name of Canadian Woo'lens, Limited,
have averaged nearly a third of a mil.
lion dollars a year for the past five
and a half years, or over two and
one-half times the total annual pre-
ferred dividend on the present capi-
talization.

An unusually strong board of direc-
tors is associated with the company. I.
Bonmer of Paris is general manager
of Penmans, Limited; A. O. Dawson
of Montreal, vice-presidént and man-
aging director of the Canadian Cot-

tons, Limited; F. R. Sweeney of l?um-

do.

do.
Maple

do;
Pac,

Sawye
do.

Tooke

do™

Imperi
Nova

ilton, president of the Zimme ‘Re- | Royal,

liance, Limited; J. D. Perry of To-
1onto, vice-president of Barrymore
Cloth Company, and J. B. Ferguson,
W. K. George and F, B. Hayes are
well known in connection with, the
development of important Oana,dism
industries.

The organizers of the amalgamation
estimate that net profits will be con-
siderably 1 er under the merger, as
present orders are a great deal im ex-
cess of all previous records, and the
quite considerable sgving in adminis-
tration expenses will'increase the sur-
plus available for shareholders. . The
preference shares are being offered at
par, and carry a 25 pér cent. bonus-on
common stook. A syndicate made up
of thé Canada Bond Corporation,
Ferguson & Ormsby and Hanson Bros.
are handltns the. issue.. . . £

Elee.
NEW BANK B BRANCHES

Porto
Prov,
Canadian chartered "{ﬁnka " opened
fifty-seven new branches and closed
three in June, which compares with
seventy-two branches . opened in: the
previous: month and no branches
closed. The Royal Bank and Mer-
chants opened eight branches each ;
Nationale seven, Commerce six, Ham-
ilton, Imperial and Union five each;
Provincial four, Montreal, Nova Sco-
tia, Standard and Sterling, two each,
and Molsons one. Of the three
branches closed one was by the Im-
perial at Rochfort, Altg,; Commerce,
at Whitecourt, Alta.,, and the Na-
tionale at, Jolnvme, Que :

HOME BANK'’S DIVIDEND
RAISED TO SIX PER CENT:

The directors of the Home Bank of
Canada have declared a dividéend up-
on the paldup capital stock at -thet
rate of six per cent. per annum \fon
the ' three monthg ended . August 31,
payalble September 2, to ehareholderl
of record August 18. Hitherto the
rate has heen flve per cent. per an-
aum, but ‘at the annual meeting re-
cently held, Pgesident M. J. Haney
announced that the earnings of the
bank warranted an increase to six
per ¢ent. and the present action is in
tfulfilment of the promise.

CHICAGO MARKETS.

J. P. Bickell & Co.. Standard Bank |y
Building, report the following prices on V. £
the Chicago Board of Trade: viE

Prev. | 1
High, Low, Close. Close.
193%

19215 193% 192 v.
195 1921, 95 19315
165% 16215 185% 162
8114

oal ol % 81% 80%

Sept. 807% 8185 7T9% 8115 8034

Dec. ... 82% 83% 82 835 8214
Pork—

Sept. ..51.45 ; ¥ s B
Lard—

July ..34.25 s 34.25 34, 13

Sept. ..34.27 .4 34. 4 34.2
Ribs— - 8. C.
July ..28.60 g .3
Sept. ..28.37 v ¢ 28.2

Union,

do.

do.

Bank
Bank
Bank

B.C.
Can,

Can,
Con;
Do,
Dom.
Dome ,
Dom,

Imp.
Maple

Prov,
Steam

St. of

Span.
do.

Union

Open. Tas

Corn— 54

July .... 192%
Sept. ..~193
Dec. . 163
Oats—
803,

do. p

NEW YORK CURB.

Hamilton B. Wills, 90 Bay street, re-
ceived the following closing quotations
on New York Curb stocks yesterday:

o Ask.
Aetna Explosives 11
Boston & Montana e 83
Canada Copper ......... 2
Cosden Oil 113
Federal 3
Gold Zone y 65
Hupp Motors 4 13%
International Pete 32
1sland Oil
International Rubber
Marconi
Metropolitan Petroleum ...
Merritt
Midwest
Omar
Perfection Tire
Prod. & Rfg. C
S. A. Gold & Platinum.....
Salt Creek Producers
Sapulpa
Standard Silver & Lead....
Tonopah Divide ...........
Tonopah Extension
U. 8. Steamships
Wasapika

Smelte
Ames

Royal

Abitibi

Black
do.
do.

4 | North

LIVERPOOL COTTON. do,
~

Liverpool, July 22,—Cotton luguru
closed steady: July, 21.38; August, 21.40;
September, 21.54; October. 21.63; hovem-
ber, 21.68; l)eoemher 21.71; Jdnuary,
21.72; F‘ehruary 21.71; March,, 21.69;
April, 21.65; May, 21,62. /

MONARCH DIVIDEND.
The Monarch Knitting Company-has | 127

declared a dividend of 1 34 per cent- May

on the preferred stock, payable Au-{july
gust 1 to shareholders of record July' Oct.
28, ., Dec.

s}mnluh

Bell Tel..
Brazilian

Can, Gen. El..

Det, United 1104 48,
Mackay
N.S. Car pfd.

do. pfd. ... 8

ng Ry.bde. 8 .. ...

Wi £,
w. L.,
; P 1937..

V. L,

Spanish R, ..
do, pref.
Dom. Iron ...
Brompton ... 64
Steamships . .. 51
do. pref. ...
Fish....
Tucketts ....
Stee] of Can.
Can, Car ....
do. pref.
Dom. Can. .. 53%
Brazilian
Cement
do. pref.
Breweries

Hochelaga ...167 ... ...

Buildlnz,
change fluctuations as follows:

March. :

/ -~ do; 'ﬁumorr ".’ : ‘100
Ames-Holden b b ey NME

Strong Dtrectortte - |Atisntic Sugar com. ....l. 53

hv referred,

P

~,,..§$......

113
0

vesen

e

er! Cee e
Centent com. ..... 69

preferred ....

dpdenes

Can. St. Lines com.......
do. preferred ...
g:n. Gen, Electric :.......

da Loco, Com...

Canadian .Salt

City Dairy com. .....
preferred .

Cons, Bmelters ............
Lonlumcro' IO .yianannrs wen

s

fon C&nn'ers
preferred .....

Dominion Steel Corp... o i
Duluth-Superior -
Mackdy common ..

shrsans

preferred .....
Leaf com.........

Monarch com. .

preferred ...

N. Steel Cll' com....'. s

e R

com vesvanan

g{_e

Nlplnln: Mines

Burt oo, . ave s i
nmans common
Prov. Paper com...........
Rogers common ..:... ?
Russe]l M. C. pref.....

ey
r-Massey 22
preferred

River com

62
4.5%
Chem. Co. pref....

Steel ot Canada com.......

Bros. com

Toronto Railway
Tucketts common ....

preferred

Twin City ;com.
Winnipeg . Railway
Banks—
Commerce .....
Dominion
Hamijlton ..:

al .. : Lo e
Scotia .
xr,

Toronto

Xr.

Loan, Trust, Eite.— '
Canada Landed «.........
Ctnn.da.Permanent o
Colonial Invest.
Hamilton Prov.
Huron & Erie .....

seesssnns

20 p.c. paid.........

Landed Banking ......... ...
London & Canadian..
Nationa] Trust

Ontario Loan

20 pcapald.....

Real Estate . ’

Toronto Gen, Trusts ....

Toronto Mortgage
Bond

Ames-Holden

Atlantic Sugar

Canada Bread ¥

Can, Steam. Llnen,’f

Canada Locomotive’ .

Car & F.

sesenene

S—

s 5

Development .......
RO BYB... s0.c0¢
of Ontario

Quebec L., H.
Rio Janeiro, 1s8t-.,...
Sao Paulo

War Loan, 1925 .
War Loan, 1931

War Loan, 1937 ...
Vietory Loan,
Viectory Loan,
Vietory Loa
Vietory Loan,
Victory Loan,

1922

1927

1937 ..vveses
1923 ...
933 .

!

/\' TO
i Op. High. Lo
Com...205 205 204
N.8....217 o sy
Tor.....199%

119

, CL
% 204%

1187% 118%
- o7le 57%
Fish.... 6 2 61 62

Bread. . 5 e

Loco..

Gas.
Bank
Can..

681 67% 68%
198% ws!/, 196% 1963

L. pfd.. 106

2
. 67 1/4.
Bank..

50% 503
843, 843
Can.. 69% 70

River.. B
bonds..100%; .
Bank.163 ..,

Paper..
ships . b

ee
“ee
e oee

1925.. 98 o

1931.. 99% ')07/. 98‘/2 953,
100% 1001, 99 9%
1922.
1923..100
1927..102
1933..104
1937..1067% 105% 105% 105%

MONTREAL 'STOCKS.

(Supplied by Heron & Co.)

45%, 45% 45% 45%

..108 108% 107% 107%
3% 683% 67Y% 68%

63

501

847%

6112

ref.
6912

9‘)% 973 99%

57% 58 57% 58

69 691, 69

.,.1011/3 1013 10115 1013,

L 1TT% 178 177% 177%

oG 3'1014, 311 31 31

V2 -
. "7‘/’

do. pref. ... s5b hen
Banks—
Commerce "...204%

216% 216% 216 216

.
— et

UNLISTED STOCKS.
(Supplied by Heron & Co.)

Power €OM......... 82

do. preferred
Brompton common ...

Lake, com
preferred

income honds
Carriage
3% | Dominion Glass
Macdonald Co;, A.
do. preferred

Fact.

Am. P. & P

0. preferred

‘bonds

Volcanic Gas & Ofl
Western Assurance com..

NEW YORK.COTTON,

report New York

Open. High. Low. Close,
., 35.16 35.73 34.87 35.70
..34,90 35.50 35.20
....34.50 35.60 34.62

..34.70 35.32 35.05
ee:.36.00 35.00 35.55
aseedd. 06 35.56 35.60

6914 *

43y

p———

Gold— .
Aﬂl“-.....u-....uuau ..i

%Mlon Gold Mines ..... 68

.| Dome Extension ‘,’, 33
D

ceenreias 19

.n.n.- ) S

8, -«..a-.--oc.g..

Klrklnnd Lake ...
‘| Lake Shore ....
Mcintyre :....
Moneta ...
Newray
Porcuplne‘ V & N.
‘Porcupine Crown ..
Porcupine Imperial
Porcupine Tisdale .
Preaton ........veeiees
Teck-au;hu
" | Thompson-Krist ....
‘| West Dome Con. ....
Wasapika

Silver— -
Adanac
Bailey ..
Beaver
Chamberu-Ferland
Coniagas
Crown Reserve
Koster

STANDARD, STOCK: EXCHANGE.

thk Lake Issues Aioo
' Strength—-—Falhng Off
in Tradmg.

Wall street’s smart recovery

tonto market, Transactions, which fell
below 1300 shares, made up the small-
est total for a full day’s trading in
weeks, and Lttle effective buying pow-
er was in evidepce anywhere in the list,
tho an exce
Dominion Iron.” This stock opened at
3% | the morning session, but in the after-
noon the price advanced to 68 1-2, a
full point above Monday’s final figure,
with the closing quotation .68 1-4,
| Dealings in Iron, which reached 210
 shares, were slightly exceeded by those
in Steel of Canada, but the latter issue
showed no inclination to rise above
Monday's closing price of 70.

There has been little real “ammuni-
tion for the bulls of late, and the ad-
vances in the number of specialties

yester- | i
3 |day appeared to be viewed wnh but |}
languid interest by traders on the To-

ifon might be made of:
67 1-4 and did not rise above 67 1-2 in .

lniﬂal Dividend
\4% Paid on July 15, 1919, by the

 Refining Co.

EXECU E OFFICES - B

Capztahzatlon $5,000,000

I Incofporated Under the Law: of the State of Texas

FORT WORTH, TEXAS

All Common Stock--t-'ully Paid and Nomnueoublo—-Par Value $5.00

No Bonded or Other lndebgedneu

Although this Company has been in opmtipﬁ approximately only three

months since its incorporation,

its earnings have been sufficient to

declare and pay an initial dividend of 4 per ceént. Thisisin accordance with
the policy of the company 1o disburse one-half of its net earnings to the
. stockholders, retaining the balance as a reserve for expansion, etc.

INCOME—At the time the Company declared its initial dividend of 4 per

cent. its earnings were approximately $150,000:a month, since which time
its earnings have been increasing steadily, and are now over $200,000 a

month, or over 50 per cent. of its entire capital.

PRODUCTION—The Company’s daily production is over 3000 barrels of

the highest grade oil, and brings $2.40 a barrel.

PROPERTIES—The Company’'s holdings comprise about 40,000 acres in

“North Central Texas (practically all in proven territory),
of the choicest leases in the Ranger and Burkburnett fields.
acre refinery site owned in fee at Fort Worth, Texas.

including some

Also a 61-

Gifford i
Great Northern

b e

Mining Corp.
Nipissing
Ophir
Peteraon Lake
Right-of-Way
Silver Le
‘I'imiskaming
Tretheway
Wettlaufer
Miscellaneous—
YVacuum QGas
Rockwood Oil ....

seen

Gold—
Apex
Atlas
Davidson
rDome Ext. .. 31% .
LDome Lake . 18
Dome M...14.00
Gold Reef .. 5
Holl, Con. .6.55
Inspiration ..
Kirk. Lake..
Mcintyre ...180
P. Crown ... 28
P, Tisdale ..
Teck-Hughes 21
Th.-Krist el o
YN B 31
Wasapika ... 81
W. Dome €pon. 12

Silver— |
Adanac .«

Gifford n

La Rose .
McKin, -Dar
Nipissing .10.50
1 Ophir 4
Pete. Lake .. 12
Timisk. ..... 36%
Trett.eway . 32

\

NEW YO

tuations on the

followss.

Allis-Chal. -
A. A. Chem..1065%
Am. Beet S. /89%
Am.

9{Am, C

ébil/. 2043 |

1,400

.100% 100l 100‘ 100 11,530 v 2
1. " » %3 xo Chile Cop.

S $350 | Chino Cop.
1041,2 104 104% $106,930

$4,350

Bickell & Co., 802-7 Stasd%rd Bg:l;k
otton s

Prev.

Am,
Am.
do. pref.
Am, Linseed.. 74
Am, loco. .. 88
Am. 8. & R
Am. Steel F..
Am. Sugar .

43%

A. Tobacco
Am. Wool.
Anaconda .
Atchison .. 1100
AG. & W.I,.169
Bald Loco. ;. 107%
B. & Ohio/.
Beth. Steg
do. Bv'
» R T ..
Butte & Sup.
Cal Petrol..
L P, Ri

~.239%,

98‘/5

21%
1/, 80%
163

Chand Motor,247
Ches, & O.... 64%
C, M &8 P &
e o
. 29%
. 26%

. 47%

Cont. Can. .. 94
ool ¥ &1... 1
Corn Prod. ..
Cruc, Stee] ..
Cub. Cane S..
Dome ‘M,
Erie
do., 1st pr....
Gen. Motors. .
Goodrich
G.N.O. ctfs....
Inspir. Cop...
Int. Nickel .., 3
Int. Paper .. 6
Kenn. Cop. ..
Lehigh Val...
Max. Motors.,
Mer, Marine. .
do. pref. .
Mex. Petrol...
Miami Cop. ..
Midvale St. .. §
Mo. Pac.
Nat. lLead ..
N.Y. Air B.
N Y. C.
NY., N.H,
Nor. Pec. ...
Pan-Am. Pet.
Penn. R. R..
Pierce Oil
& B Car ...
Pitts, Coal .. %
R. 8. Spring., 97
Ray Cons.
Reading :
Rep. Steel ... 935
Royal Dulch A153

D. .1"2%
hlno‘l/lr oil... 59
South. Pac.. 1057/.
South. Ry, .10%
Studebaker ,. 1083,
Stuts Motor...112
Teénn. Cop. .. 154
Texas Co. ...287%
Texas Pac. .. 57
Tob. Prod. ..100%
Un. Cigar St.191
Union Paec. ..133%

AAU. 8. Alcohol.141%5
U,S. Food Pr. 76% 178

17. &, Rubber.1231
U, 8. Steel...107%
Utah Cop. ... 923
V. C. Chem.. 84
Weatinghou@e 561
Willys-Over.. 35%
Total sales for
bonds, $12,849,000.

London,

an advance of %c.

P e
3% ...

2% ...

. 11%
37% ..

. 46% ..

%-jim s

R

sisendane

e
McKin, Dar-Bavase

i lveeh s

cenw
sesannes sas

sesesnenes

STANDARD SALES.
Op. High. Low. ClL

Ga% "84

218,90
1%

37
178

oo
soe

I

21% 2

Tk
1% 12
8%

"64% 64

‘31 36% 36%
3315

34 32

Total sales, 90,815.

RK STOCKS. !

J. P. Bickell and Company report fluc-
New York Stock Ex-
change. yesterday, with totgl sales, as

Op. High. Low. C!‘S

108

91
59 57% 59
115 119

L1275 128% 126% 127%
A. Int. Corp .106% 109% 1061 10815
76 - 135 T6%

91 88 91

8414 85% B84'% 85%
44 43%, 43% 5,300

135% 148

A. Sum, Tom, 1\ nzu 1107% 112%
Am. T. & T..103% 1037 103%; 103%

2397% 239
1247% 120

. T4% 6% 4% T6%

1002 100
170  168% 169

100% 97
317°30% 31

2954 27"/; 29
40%, 42%
164%
11215 107% 1123

43%
16414 163
246 254
843
461%

2.;4

29%
. 28%
47Y%
93%
; 50%

27

35% 33%
313,
47%
303
68

413,

68

116%

1953
31
57%
351

‘8115 %

515 36%

10814
45% 46
4 57%
8714
663
93

26
89

% 93%
115

12215 123
58 6114
1057% 107%

% 30 30%

o 107 11085 41

111
15%

264
5614

117

194
14 134

126%
110
941, 92% 94
8617 84
067,6
3612

day. 1,443,700

ey

PRICE OF SILVE

Julv 22.—Bar silver, gd high-

er at §43gd per ounce,
New York, July 22.—Bar silver, 104%c,

"854

.-

“6414

11185 107% 11114 30,200
. - 45% 46% 2,100

100%

64%
4875
71 T2%
305

491,
9415
513
4 867% 84lp 861
1343, 125*114%
35%
18%
30% 311
2281, 220% 228Y,
3, 83% 81% 831

471%
67 665s

15%7 6.600 TORONTO
269
5984
1047% 1003 10435
. 1903, 193%
133% 1337%
144% 1411% 143%
76% 7Y%
12314 12614

107% 109% 15

8614
55% 567%
35% 363%

suffered no great impairment. How-
ever, B, C. Fushing at 61 and Canadian
Locomotive at 82 Yesterday were re-
|spectively about four and three points
below recent high levels, predictiens of
dividend increases having failed thus
far to materialize. The  (Canada
Steamships issue;s turned rather heavy,
the common reaching 3-4 to 50 3-4
and the preferred, which closed at
84 3-4, showing the loss of a similar
36% | fraction. Brazilian showed an early
| |ga.n of half a point at 58, but lost this
\{in. the afternoon. Spanish Bj\ver re-
mained steady at 43 5-8.
In the unlisted department the Black
Lake issues continued to . exhibit
strength. The common-advanced 11-4
to 11 3-4, while the bonds at 55 and
the preferred stock at 34 equaled the
best prices of Monday. It an-
nounced that the option on the .com-
pany’s chrome iron ore lands, which
has to run until Aug. 22, has not yet
been taken7up by the American Steel
Company, but prospects.are thought'to
be good.
The Victory Loan of 1933 was in good
demand and ruled firm aroufd 104 1-2,
The other war loans were dull.
The day's transactions in listed
stocks: Shares, 1253, including 25
mining shares; bonds, $141,650.

REACTIONARY TONE
*i2| ONMONTREAL MARKET| ==

1
1,550
000

750
3,000

250

Sales.

1.\7
3,000
3,600
3,000

500

125
1,500

2490
4,000
2,000
1,300
3,200

Price Recessions Were Largely
Due to a Lack of Buy-
ing Powet.

Montreal, July 22.—Aggregate deal-
ings in Montreal stocks today showed
a_marked contraction from evea the
diminishing total of " the previous
day, at 10 shares, falling short by
some . 5,500 of Monday's level. The
general tone of the market was agaim
somewhat reactionary, altho price re-
cessions were largely due to a lack of
buying power, rather than to any un-
derlying weakness.

Montreal Power continued to Jlead
the list and again exerted a stabiliz-
ing effect upon the: rest of the manr.

t, ruling relatively strong in the
ace of the otherwise downward ten-
dencies of prices, The opening tran-
sactions in Power was reported at
the unchanged price of 93 1-2, nising
to 94 3-4 in the afternoon, thus set-
ting up a new high record since the
reorganization of the company. The
closing deal of the late session, how-
ever, was 94, leaving the stock a net
27000 gain -of the day of moderate half
1,800 | POl Dealings in the dssue aggre-
11,500 | gated upwards of 1,350 shares.
9,500| $Spanish River common was the

;_.ggg most actively dealt in securities of

Sa.lel.
"800
2,300
7,400

10,200
1,800
3,000

10,700
2,700

6,800
5,800

2,700
2,600

shares. This issue, also despite the
generally easier tone of the market,
rose to a day's high of 43 3-4, shad-
ing the dmallest fraction at the end
of the ) trading and ending 5-8 up
from Monday’s final figures. ‘The
preferred was unusually quiet, being
.almost neglected on the ' afternoom
board in which it aagged off 3-4 in
net to 107 3-4,

The rest of the pulp and mpapen
group were reactionary, Bromptoa
selling off nearly 2 points to 63 1-8
at the end of the day, while Lauren-
tide dropped 2 in dealings of less
than 100 =hares. Wayagamack lost
1 1-4 to 52 and Abittibi 12 to 81 1-2.
Howard Smith Paper, ‘on trading of
only 35 shares, on the other hand,
advanced to 84, up 1.

Tothl sales, listed 10,310; bonds
$104 700. Voucherg 250; unlisted 280.

800
50,400
800
6,600
24,5600
1,700
3,100
600
900

U. 8. BANK CLEARINGS

The largest bank clearings for any
weekly period were reported Ilast
week, the total at leading cities in
the United States, according 1% Dun’s
Review, amounting to no less than
$8,066,397,263, an increase of 36.2 per
cent. over corresponding week
last year and 386.3 per cent. as com-
pared with the same week in 1917.

BANDITS ROB MESSENGER.

Chicago, July 22.—Two automobile
bandits wio held up an eighteen-
year-old boy messenger for the Austin
Natjonal Bank today, escaped with
$10.000 in cash, $400 in Liberty bonds,
and $35,000 in cheques, approximately
half of which bank officials say are
negotiable.

i

National Brokerags —Go.,

LIMITED

58 KING ST, WEST

7,600

""1 1400
800
%00

4,500
16,700
11,200

4,400

1,800

7.700

STOCKS—~BONDS—DEBENTURES
Phone Standard Stock
Adelaide 3007 Exchange Bufiding

COBALT & PORGUP
N. Y. Stocks—Grain and
Cotton Bought and Sold

FI.EMIIB 5 & MARVIN

Members SQhandard Stock
an
1102 C.P. R. iundmg. Toronto.

3,

8100
2,400
2,300
5,300

6,800
lharel

have halted abruptly, altho prices have

the list, total transactiong being 1550

NEW DEVELOPMENTS—The Company has six new,wells in Burkbur-

nett field now nearing completkm, and six on the Comanche County
lease, just started

REFINERY—The Company’s Refinery will be finished and in operation

in about ten days, and Will have a daily capacity of 4,000 barrels and a
storage capacity of 250,000 barrels, adding a m&nimum of $2,000 a day to

its earnings.

MANAGEMENT—The Company is efficiently: ziLmanased (the officers and
directors are experienced and successful’ oll operators .and bankers of
the highest standing in Texas),

REFERENCE—Any bank in Dallas, Fort Worth or Wichita Falls, Texas,

may be referred to as to the persqnnel ot ‘the directorate and the: standing
of the Company.

000 Capital Stock issued and outstanding. ~-All properties are owned

IN CONCLUSION—The Company has no liabilities other-than its $5, 00_‘?.-
free

and clear.

After the completion of the Refinery, which will be paid for

when finished, a cash working capital of nearly $750,000 will be left in
the Treasury available for furthern dey /e!opment and expansion.

Sufficient progress has been made byt

his Company to entirely eliminate

the element of risk from an investment standpoint, and to warrant the
most careful thought and consideration from all those who are seeking a
sound, stable and attractive investment speculation,

OFFERING—There are 20,000 shares of this stock available whlch we
are able to offer at an_attractive figure.

PRICE AND ANY FURTHER PARTICULARS ON APPLICATI@N.

THOS. F. FLEMING

KING EDWARD HOTEL (Room 525), TORONTO

INVESTMENT SECURITIES . {

CANADIAN REPRESENTATIVE FOR

W.J. DUNN @ CO.

PHILADELPHIA, PA,

W,SHINI»NG TRER e

Partlclpate in the Pr oflts

tAreBangModomtheStochof/

WEST SHINING TREE

oCanadasRlchatGoldGlmp

Wnum;ndhtmteﬂmhwbmhmmeymWASAp

IKA, WEST TREE: AND CHURCHILL.

Wowillahoundyou’ampsbomtheloahonof-ﬂthe

properties of the camp.

CREATIVE WEALTH

Gold is ‘the basis of national credit. Financiers
know this, and are searching -for ‘creative wealth, viz,
GOLD, to make good the terrible wastage of war,

We are offering a GOLD investment which we he-
lheve will pay 50 to 100 per cent. dividend within one
year, with sufficient gold blocked out and in sight io
pay at least $156 for eveny dollar invested, Particu-
lars upon application.

IMPERIAL FINANOIAL CORPORATION
Investment Bankers,

Tel. A, 3818

>

McKinnon Bu!ldl!;. Toronto,

=

e ——

For Quick Sale

100
R. SIMPSON GO0., PRFD.
At 85}
HERON & CO.

Members Toronco Stock Exchua‘o.
4 Colborne St.

olL
GOLD
SILVER
COPPER

6159 to

A phone call

i G

oot

What Does Your Money
Earn?

Are you content with 59
69,, or would you prefer to earn
19, with a wide mar-
gin of safety {or your princm}’

We have prepared an interesting
booklet describing sSeveral securi-
ties. which will yield the above
return and afford ample safety.

or post card will
bring it to, you by return mail
without charge or obligation.

[prufam Samsim £ 3

Members Torento Stock Exchange.
_85 Bay St., Toronto.

PHONE MAIN 388

syt

Stocks of Merit

My Market Dupatch contains
the latest and most dependable
news from the leading Mining
* camps of Canada and the United
States.

INVESTORS’ GUIDE
| SENT
FREE UPON REQUEST

HAMILTON B. WILLS

Private Direct Wires to J
New York, Cobalt and Porcuping

Wills’ Building, 90 Bay. Street

Phone Adelaide 3680,

or

L

FERTRR R R R
SPECIALISTS IN

COBALT-PO
B TANNER, GA

Adel.

Wm.A.LEE& SON

Real Estate and General Insurance
Brokers.
nds of Insurance Written
"A“l}“lfl an.d Trust Funds to Loam,
26 VICTORIA STREET
Phones Main 382 and Park 667,

LOUVIS J. WEST & CO.

Members Standard Stock Exchisnge,

MINING SECURITIES 7

Write for Market Letter.
Confedezstion Life Bldg., TORONTO.

W. L. McKINNON & (30

Govel
Municipal BondS-

McKINNON BUILDING, TORONTO.

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

‘897 LUMSDEN IUILDING

UPINE

i
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