rery light at the Unip
erday, the total receipt
tock being only 41 ¢as
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sheep. Not .alone 1

@ cattle are bejng ¥
market. Coupled

it looks as tho Wed
puld be pom.pu’tuv‘

price changes of .
pding, the market hol
bnday’s figur g

m

hogs was w

sheep, lambs and calves
the receipts being
ly constitute a mlr‘k

er,

New Record.
record in choice yout

ed yesterday when th ‘

ission housé of Rice
earling steer, bred and

pask & Sons, of Picker-

an
1 per cwt, ever
adian market,
nle,
cattle

Like all the rest
of the

Rice & Whaley sold
.80 per cwt.

TATIVE SALES,

& wnuuy
sold six care yesterday:
D 1he,, at $18.60; 5, 910

vy BE $13; 1, 1000 Ths.,

id & Halligan,

alligan sold ten Joads
esterday at these prices:
0 Ibs., at $15.75; 15, 830
980 Lbs at 013 35; 16,

).
lbs., at $12.50; 4, -1230
1330 lbs., at $12.25; 1.
5;.1, 1250 1bs.,
; 2, 1020 1bs., at $10.50:
0; 1, 950 Ibs., at $0.50;
35; 2, 985 ibe., at $9.85.
b & Levack.
sales were:
0 1bs., at $12.75; 3,740
$12.75; 1,
990 Ibs., at $8.50; 1
680 lbs. at ss 50;
1, 910 1bs., at $9. m

3100 1

it was

lbs., at

50,
ringers—6 ,at
pman & Sons.

Sons’ sales were:
ers—1, 810 Ibs., at $145
13.60; 2, 480 Ibe., at $10%
: 2, 550 lbs., at $8;

t $10.
bn af $10.50; 1,
830 Ibe., at $8.50;
: 1, 960 lbs., at $6.50.
ringers—1 at $87.50.
n & Hisey. 1
sold 2 steers, 1830-1b8
rs, 3750 Ibs,, i
4850 Ths,
13.70: 1 Welfer, 5
be.; at $11; 2, 1870 1be &
13 24

bs., at 3.

bs,, at $10.50;
$20 he,,
1, 830 1bs.,

2; 2, 2090 lbs,, at $1
deck of hogs at 319,78

1

Atwell & Sons. 4
J. Atwell & Sons (
stockers and feed
hofce, 1000 1bs., at
'.‘» $0; light m

Aba!tour Co.
e, for the Harrle
cattle at steady
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York, my ﬂ-—swck- uiwhou
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~muchofm

yesterday's i
m«n‘: i
frcquontly M by :

Mlnthbf!ml.
m a

served as a deterrent, tho offset
nsm dustrials and
:nt{: “ &u&g 108%, a net

3.

pm mﬁ tobaccos
eop".c. ”nmmon in the
lnn !uﬂno'pntm making
/for the present

equipments at
at a net nln of a ln‘e
vm

presumably in ontlcms
M;.: the produci with the mr
board, wbon @ higher price schedule is

w -Priced Ralls Move.
niwm in ‘ralls centred around

m t. Paul's roeor%tm'm

ncu cnmo of which were later
vk Read Union

: tﬁf‘nonly h{‘;"ztment r‘lll
ﬂ""’z. el

eath “Tdustrial Alco-
5 I

: tently. h‘u

mm at extreme ga

three ,with 5% points for New
rhrake, Sales amounted to 600,-

- were 1rre‘uhr Liberty 4%'s
ng a new low record' at 97.50, in-
&nﬂl steadying. i Total ‘sales, par

tornat
"oia m:&;t’w& SR s

changed on call, except for a rise of %
in_the coupon s, .

\é‘l( George Dals With Can-
ada’s, Financial Needs at Ster-
l%‘ig Bank’s Annual Meeting

!n the abunee of the t,
Somers, the vice-presiden m

Stcrm &m annual meeux‘

Ctnm yuu
whlch was

of Tﬂnuul
in yuterdw. and
laid Jemphasis upon the satisfactory na-
%, tugs,ofithe year's ‘profits despite the
ent’s strict adherence to a
conservatism’,
mting upon the fact -that the
m readily available aegsets amount
to .almost, 72 per cent. of deposits, he

AL “than we
have ever carried befores and while a

e conservative policy might have led
to llner profits, yet our very conserva-
%m ;;ﬂuteﬂsl fdctor in bullding up
'\ George continued: “The {ncrease
in savings deposits In at&e Canadian
bafiks, and the excellent response to the
YVietory Loan, indicate that the spirit of
eoonomy and saving is abroad, and that
the thrift campaign of the government is

g fruit. This s inc ly ne-
my. as the government will un-

edly require more money for its
war expenditure,

"In this connection it is interesting to
racall the advocacy of  thrift which is
now general is almost identical with the
policy of saving, the necessity for chh
this bank has continually emphasized in
its advertising policy since 1912,

Disposition of Funds.

“In order to render further assistance
when called upon your directors have con-
gldered it wise, when making investments,
o place funds so that they may be read-
; recovered, and in connection with
few loans have adopted the policy of only
making advances where they will have
) rroau::ge value to }t‘he oo\mtryu

'or reason we have specially: con
the. urloultunl
fact con«
sider that a great rnpomlbmiy rests
upon the banks of Canada at the present
time, as to the disposition which . they
make of their funds, to see that floans
are made carefully, I have a belief that
money, like food, should be rationed and
uged with care, and placed only where
it will have a phoductlvo valie to this
country of our allies: ?
Business ExXpansion. /

“During the year, after careful inv es-
tigation, we opened offices at Hensall,
Ont., and Keswick, Ont., and the amount
of husiness done at these points to date
}ndlc@ea that these branches were justi-

.'rq

of the
¥ "y,
the main

ese are larger reserves

“In order to more adequately take care
of our business we were obliged to erect
new premises at Uxbridge, Thornhill,
Tamworth and Killaloe. These have been
built according to our sgtandard .type,
and while modest in outlay, present an
excellent appearance.

“In conclusion I am going to say that
1 have the utmost confidence in the fu-
ture prospects of this institution. We
have now a permanent, progressive, yet
conservative, bank—one that can stand
on its owp feet, take care of its own
problems, and which intends to retain
its own identity as one of the success-
ful 'permanent  banking  institutions of
this country.”

The retiwing board of directors was
re-elected without change.

LONDON STOCK MARKET

Léndon, May 21.—The stock market
reopened cheerfully today with the
chief wtrength 1in investment stocks,
investors finding difficulty to obtain
supplies. Grand Trunk was strong on
a revival of nationalization proposals.
Greek and Brazilian tonds were lead-
ing features in
Shipping shares were firm. but specu-
lative {ssues were neglected.

Money was plentiful and discount
rates were easy.

"Money, 21-2 per’ cent, Discount
rates, short biMs, 31-2 ber cent.;
three- -month bills, 8 9-16 per cent.

BANK OF NOVA SCOTIA DIVI-
DEND. ;

Directors of the Bank of Nova
Beotla announce the declaration of
a quarterly, dividend of 3 1-2 per cent,

payable July 2, to whareholders of
June 14,

the foreign section, |

., e

,»!t is bollovod

Chambers
at - 124 l.nd m

-Darragh a
lon wae .ofter at 3,52

NETWORK OF VEINS ON
WHELPDALE APPROACHED

Driving Along 100-Foot Level Gives
ST m;:-’utory Results.

Porcupine, May 21.—As driving con-
‘tinues along the 100-foot level on the
Whelpdale noperty, the results are g0

satisfactory, : ‘the grade of ore
identical wlf..: that found on tho
Hollinger and Mclmyre. it is now ap-’
nt a gold mine of size and im-
portance is rapidly being brought in.
| The :crosscut is now 120 feet in length

‘to each other, have been cut. Values
run considerably higher at the 100-
foot level than on the surface,

The first vein passed thru showed
a high-grade width of 36 inches and
assayed $31.80 in gold to the ton,
while the No. 2, about 15 feet further

ran $18.20 to the ton. The No, 3 vein
over a width of four feet ran $8.30 to
the ton. Those in charge of mine
operations at the Whelpdale are san-
guine of success and makes no secret
that within another 600 feet of cross-
cutting the netwotk of veins, 12 in
number, which have already been
stripped and trenched on the surface
for a total length of 6000 feet, wiil bo
passed thru, The Whelpdale is show-
ing up well under development and
compares most favorably  with either
of its producing neighbors, insofar as
underground work has gone.

SILVER TRACES FOUND
IN ADANAC SHEARING

t 310-Foot. Level, - -

Further ¢hearing has been ‘en-
countered in the north cross-cut at
the 810-foot level of the Adamag, and
the face of the cross-cut has reache:
a point where intersection is dally ex-
pected to be made with the downward
continuation of the large vein, known
to outerop on’ surface. The shearing
just encountered is about three:inches
inn thickness and assays made -show
low-grade silver values. The presence
of silver as well as cobalt stain, in the
last ghear reached, is taken as a very
good indication that results to be et
within the vein when cut wm be up
to expectations.

OPERATIONS ON c.frpoan
ABOUT TO BE RESUMED

A wire from Cobalt to Kiely, Smith &
Amos says that Gifford is arranging
to resume operations and that a force
of three shifts per day will be put on
at once,

LAKE SHORE GOLD BRICKS,

Three gold bricks containing an
fifty thousand dollars, have just been
shipped from the Lake Shore mine,
-as a result of the second clean-up.
This covered operations for about one
month,

TO MANAGE TECK-HUGHES,

Another change is being made in
the management of the Teck-Hughes
mine. Robert Dye, who for a short time’
was in charge, is being succeeded by
D. F. Forbes. Mr., Forbes has had ex-
perience in Cobalt, Mexico and Chile,
and for some time past has been in the
pervice of the Fernch Government,

FOUNDRIES DIVIDEND.

The Canada Foundries and Forgings
Company announce the declaration of
the usual quarterly dividend of 8 per
cent. on the common and 13-4 per
cent. on the preferred, for the quarter
ending April 80, payable on May 15 to
ghareholders of record of April 30.

NEW YORK CURB.
Hamilton B, Wills received the fol-
lowing at the close of the New York
curb: The market on the New York
curb today was quiet and slightly ir-
regular and reactionary. The reac-
tion of the past few days has nuuy
{mproved the technical condition o2
the market which is in a very healthy
position and ready for the next move
upward, Insiders in the more impor-
tant industrials are reported to be ac-
cumulating their favorites again
which Is particularly true of Aetna
and Wright-Martin, 5

BRITISH COLUMBIA TO
MAKE ISSUE OF BONDS

Providing that conditions are fa-
vorable, the Province of British Co-
lumbia will early put on the market
an issue of between $1,000,000 and
$3,000,000 worth of bonds, said Prem-
fer the Hon. John Oliver, who, accom-
panjed by the Hon. John Hart, minis-
ter of finance, was yesterday in con-
ference with Toronto financial. men.
The money is required to take care of
maturing issues, general proyincial

of the completion of the Pacific Great
Eastern, an undertaking which, fol-
lowing a @overnment inv

was taken over by the province, 7

§
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MONTREAL OTOEK MARKET,

Supplied by Heron & Co.)
( - by igh. Low. Lut.

NEW YORK COTTON.

J. P. Bickell & Co.
Cotton Exchange fluctuations as follows:

report New York

Prev.

123,88 24.16 23.60 23.70 23.89
[123.72 24.00 23.44 23.60B 23.59

LIVERPOOL COTTON,

May 21.—Cott
closed steady. New cont
21.32; July, 20.48;

prices)—May, 20.36
June and July, 20, 20,

Aucmt. 19'68.
Old contracts (fixed
; May and June, 20.28;

CHICAGO MARKETS.

12

7

May ¢o00 o

Ribs—

Sept. o 38

144%
143

7% 127%

142%
141%
9% 7l

13%

24.95

.85
23.32

J. P. Bickell & Co. report the following
prices on the Chicago Boa
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Board of Trade:
Prev.

Low. Close. Close. | Ry

127% 127%

1425 143%
141% 141%
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74

24.97
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NEW YORK STOZKS.

J. P, Bickell & Co,, Stundard Bunh
Building, Toronto, rovort fluctuations in
Now York stocks as follows ;
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- BANK OF MONTREAL'S

~ASETS AT ﬂIGH’tEVEl

Figures for Slx Months Ended in
April Show Great
: Expansion.

In the semi-annudl statement of the

Bank of Montreal for the six monthe
ended April 30 it is shown that total
assets not only reached a new high
level but again constituted a pecord for
Canadian banks, The assets at the end
of the six months’ period totalied $426,-
322,096, as compared with $386,806,887
at the end of the same period a year
ago, a gain of close to $40,000,000,

An examination of the assets, as
mentioned above, discloses the full co-
operation that has been given the Im-
perial and Canadian Governments and
manufacturers., Canadian municipal
‘securities and British foreign and col-
onial public securities other than Can-

03 adian have increased to $45,280,436 from

$28,000,026 a year ago, and the deposit
in the central gold reserves now stands
at m’oo 000 O“M W‘)ﬁl ”v“’c
000, larger

Whuxdledlsreﬂoctodby

loans of over $109,000,000, as md

000 | With slightly over 1”,000,000-, year ago.

From the standpoint of the gemeral
public perhaps tire outstanding feature
of the statement is the wery lange
gains the bank coftinues to make In) z.cou

te. < When it is recalled that
many millions have been withdrawn |

by.” oupoorlbou to the Vietory loans,
gain of over thirty-three mii-
lions ‘would seem to the condi-
dence Canadian people have in the
position maintained. - Depowsits bear-
ing - interest mow stand. %ﬂl’u’“ﬂ
as compared wua' mmm ER
w«h(le depos!
o8 r to Qlw up M
$91.412,28
The profit and loss

d)m
dmmﬂ“
4 bonus requirements.  The pro
::r the six months amoiumted :8
 $1,287 696, with $1,182,6

comy
in the oorromndinc vortod last year,
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