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be in procuress of «reetIon, or if improvements are being maile, 9uch
amount shall bo advanced upon one or more reports fronn the Inspec-

tors^ and from time to time as th« Directors shaU determine, according

to the progress of the work.

XXVI. That the Directors shall hav« pov/cr tu effector rcftew from
ticne to time, ah'eady effected insurance from loss by fire, of alt build-

ings, and to pay the ground r«nts of all premises mortgaged to tho

Society, which payments may be »nade out of the funds of the Soeioty,

88 such insurances and rents become due, and shall be charged to tlie

mortgagor, and repaid by him when the following monthly subscrip-

tions fail due; in default of which repayment, a forfeiture shall accrue

to the Society of 15 per cent., upon the amount so paid,

XXVli. That the Directors shall be required, at least every two
months, to cause a careful and exact valuation to be made of the assets

and liabilities of the Society, the income arising from advances being cal-

culated at 6 per cent, interest ; and they shall fairly apportion the profita

wjiich may thus appear to be realized amongst the members of the

several cla^^^es in accordance with the number of monthly payments
received from each, such profit however only becoming vested at the

expiration of each class, and tlutsuch valuation sliall be entered in thft

minute book of the Society.

XXVIIL That any member desirous of withdrawing from the

Society, may on giving one calendar month's notice in writing to the

Secretary be allowed to do sa, and may receive back the net amount
of his monthly instalments already paid, deducting any fines or forfei-

tures that may be due, provided that if 12 instalments have been

received, the Directors are liereby empowered to pay to any such with-

drawing member a proportion not exceeding one-third of the profit reali-

zed on his stock, and to increase such proportion in an equitable ratio,

according to the length of membership auti) the end ofthe elass, when
the full amount of profit will be payable.

The i>irector8 being authorised to determine the right of priority

bt veen members desiring to withdra\v.

XXIX. That on the opening ofa new n\a»% the members of former

classes shall have the option of selling their existing shares to tho

Society, and subscribing new shares to the full amount of money thus

due to them, and that under these circumstances, the Directors may
allow them a proportion not exceeding one-half of the profits realized

in respect to shares of one year's standing, and a gradually iucreasing

proportion according to any greater duration.

XXX. That any Shareholder may transfer hii or hit tharo or sharca,

by causing an entry of such transfer to be made in the books of the So-

ciety, in such manner aa the Directors may appoint, and upon payment

of the sum of Is. 3d. for each share so transferred, not exceeding 10s.

in any oho transfer j and thereafter tU« transferee (After tigning th»

fe^\


