Hardware Trade Notes.

No. 1 wrought scrap iron advanced
5¢ per hundred at Toronto lust week.

The flrst blast furnace of the Cana-
Man Iron company, at Midiand, Ont.,
was formally opened on Dec. 18,

Scotch fron and steel manufacturers
are sald to be consldering closing thelr
works during January, in view of the
gearcity of orders and the high price
ot fuel.

The pig tin market has developed
some wenkness lately. In London last
week prices went his below the low fig-
ures touched the previous week.

In twelve months the Dominfon Iron
& Steel Co., at Sydney, proposes tu
turn out shipy plates and steel radls.
“The dlrectors have decided to erccta
plate and roll mill In connection with
thelr works. The company will Issue
fiva million preferred stock for that
purpose.

INSURANCE MATTERS.

REASONS FOR NOT INSURING.

Phe following, In use as a leaflet by
a prominent life company, Is good
cnough to pass around :—

1.—~1f you are sure you cannot die,
there Is no use providing for a  con-
tingency when there can be none.

Q.—If you expect to get Insurance
for nothing, don't insure.

3.—1f you Know that you are too
careless and Indifferent to keep up
your insumnce, don't insure.

4.—If you nced your money for io-
bacco and whiskey and get your sup-
port from your family, don‘t insure.

3.—~If you prefer useless luxuries
for yourself, 10 reasonable provistun
for your family, don't Insure.

6.—If you are too selfish to wish any
comfort to others, because you cannut
enjoy it yourself, don't insure.

T —If you feel good over the Idea
that your children may be dependent
on the cold charlttes of the world af-
ter your death, don't insure.

S.—If you are happy over the ideda of
going o heaven while you are con-
templating the probabllity of your

family golng to the poorhouse, don't
fnsure.
But before you cxterminate your-

self, work out the following problem *
Put down In figures the yeur in which
you were born; to this add three, then
add your age at your next birthday,
provided it comes before Janunry 1,
otherwise your age at your last birth-
day, multiply by 1,000, from this Qe-
duct (88,432, substitute for the fig-
ures the corresponding letters of the
alphabet as A for 1, B for 2, C for
3, etc. The result will give you a
name by which you are preoably
known.

INSURANUE AND MARRIAGE.

At thé meeting of the conference on
charfties and correction, held in To-
ronto, Alfret O. Crozier, of Grand
Raplds, Mich,, discussed *Organized
and Unorganized Charity* and sub-
mitted some suggestive thoughts to
the conference.

Referring to life tnsurance as a pre-
ventative of poverty, he showed that
within the last thirly years $2,0500.000,-
000 had been patd out as fnsurance by
the American companles alone, $200.-
000,000 of which had been distributed
during the Jast year. The speaker ¢s-
pectally commended companies for the
rellef they afforded the poorer classes,
and sald © "It has come to pass that
an insurpble man with a famity who
does not provide such protection in
some amount is almost constdered an
ingrate, or gwity of criminal careless-
ness. 1 have no hesitation in saying
that every insurabic narried man
should be insgured, and every aninsur-
able unmarried man should not
marry."”

DON'T DELAY INSURANCE.

Because you may not be Insurable
10-mOrrow. '

Because your famlly may need its
protection any day.

Because conscious duty should be
Aischarged promptly.

Recause opportunity should be scized
at once.

Becnuse your premfums will be lar-
ger it you walt.

Becauge it will set your
easc.

Recause that peace will tielp to pro-
long your lfc

Becauge you will enjoy better what
else you may have to spend.

Because the temptation to walt a
while wiil bo broken,

Because -your profits «will -begin  at
once. o
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Booauge your cunduwment
ture gooner than {0 you walt,

Because you maiy dle before to-more
row.

will ma-

INSURANCE NOTLES,

The Commercelal Is Indebted to  the
Mutual Life, of New Yorg, for a very
ugeful reference book for 1901, giving
spaces for notes for each day In the
year, with calendars for four years.
This 18 a particularly useful book for
a newspaper olllce,

A Ufe insurance poliey Is an fmmense
comfort to & dying man, an assurance
that, through his forethought, hig wife
and ehitdren witl not be left destitute
and {t {¢ te them tike an anchor to a
helpless vessel In o storm,  security
from wreek and vy,

After some time spent In negédtia-
tlon it Las been all but artanged that
the Famners and Iraders Life and
Accfdont Assuranve company, of St.
Thomas, Ont., shall be amalgamated
with the Northern Iife Assurance of
“anada, hcadquarters in London.

A demand of assignment has been
made bn Thomas Temple and Sons,
insurance agents, Montreal, by John

McRae, insurance clerk. Temple
and Song have an ofllce n¢ St. John,
N. B., and were managers of the Vice
toria-Montreal  Insurance company,
which has been in legal diflicultles.

The vaet Whitder safd of lite tnsur-
ance © 1t i3 of yvast beneficence—a
step towards the abulition of poverty
—a check to hazardous speculation for
the henefit of posterity —a grateful re-
Hef to homes saddened by worry and
anxlety It 13 more and better than
charity, for it involves no loss of seif-
respect and independcnce on the part
of those who are Lenefitted by it

The Manitoba Hail Insurance Act.
whith alluws municipalities to put a
local system of hail insurance into eof-
fect, I8 said_to have proved unsatis-
factory  ‘Fhis I8 about what might
have been expected. A local system
of hall insurance could hardly be ex-
pected to prove satisfactory, as  the
nature of losses from hail are con-
trary to a local system. To be safe
and effective, the risks should be
widespread, and not centred in a sin-
gle circumscribed area.

An adjourned meeting of the Vie-
toria-Montreal Fire Insurance com-
pany was held in Montreal on the Sth
insat. R. . Grant was appointed
manager and secretary pro tem. it
was decided not to continue to write
new buginess and to call a meeting
of shareholders for early in Janaa-y
to declde what further steps should
ba taken, In the meantime the solict-
tors were instructed to press for pay-
ment of the calls made on the stock-
holders, In order that the outstanding
lnsses may be pald with the least pos-
sible delay.

Boot and Shoe Trade Notes,

At a mecting of the-board of direc-
tors of the natlonal assoclation of
bont and shoe manufacturers of New
York last week the removal of the 15
per cent. duty on hides was discussml
a3 the matter of the greatest general
interest now before the trade. It the
tarifY on hides is repealed the manu-
facturers claim that in a few years
American made shues witl be worn all
over the world.

The Christmas  Number of the
Montreal Gazette §s replete with good
thtngs The firet page has an original,
fllustrated pocmr by Lr Henry Drum-
mond. the inimitable habitant poet, on
“Johnney’s First Moose,” which (s a
capital  production and subsequent
pages are full of interesting stories, es-
says, news and advertising matter.

The National Assoclation of 1Wool
Manufacturers of the CUnited States
has Just fssued {ts annuat bulletin on
the wool production of that
country for the present year. The
total {s 285,000,000 tbs. as agalnst
about 232,000,000 MWs. in 1890, The
total number of sheep 10,000,000 as
against 37,000,000 last year. New
Mexico leads in the the number of
sheep with Montana second. In the
wool production Montana leads with
26,000,000 pounds, with Wyoming sec-
ond with 21,000,000 and Idaho
third with 19,000,000 pounds,
and  cven  Oregon  with  1,500.-
000 less sheep than New Mexico, beats
that state In wool production by nearly
3,000,000 1bs. The Staté of Washing-
tun leads all in the average welghl of
fleece, which is estimated at S 1bs,
whie Oregon comes next with 8 1bs.
per flecce. New Mexleo shows an ave
cerage-of only 43§ 1bs.
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BANI OI' OTTAWA.

The annhual meceting of the Bank of
ottawa was held on December 12, The
repott show that profits were good,
and gross earnings Jarger than usual,
The twelve months' business of the
bank shows an increase of deposits
from $8,365,250 to $9,699,277; of cir-
culatlon, from $1,615,001 to $1L8LGIG1,
of pald capital from $1,887,200 to $1,-
903,910, The extended transactions ot
the bank ure shown by an increase of
the L-tals of assets and labilitles from
$S1B.4 1000 1o $15,434,000 Its carning
puwer i3 well muintained in proportion
to the Inaeased resources, for $GU,00V
18 added tu Rest vut of carnings, be-
sides paying nine per cent. and writing
$13.000 oft bank premises and furnt-
ture. ‘To pruvide for the possibility of
o less favorable year in the future, @
sum hag been set aside to Hquidate un-
profitable accounts. ‘Fhie report shows
that several new branches have been
estzblished and a number of new bank
premises acquired, and several new
bulldings are proposed for next year,
showing that the bank management {8
thoroughly alive to the importance of
extending business where there are
mofitable openings.

Referring to the situation in  the
West the president satd . The grain
crops in Manitoba and the Northwest
Territories were below an average last
season, but the farmers in these dis-
trlcts have enjoyed a succession of
several years of bountiful harvests,
and are, for the most part, In_ such
easy clrcumstances as to be able to
riew the situativn with  eyunnimity
and to face the future with hopeful-
ness. ‘fhe consequence is that trade
has et yet suffered to an appreciable
extent.

BANK AMALGAMATION RATI-
FIED.

The spectul general wmeeting of
shareholders in the Canadian Bank of
Commerce, called to raufy the pro-
uminary agreement with the Bank of
Britlsh Columbia for the purchase of
the assets of the last mentfoned bank,
was held on Tuesday last. There were
present or represented by proxy hold-
ers of (1,342 shares, or say 3,067,100
of the total capital stock. It is neces-
sary under the amended Bank Act
that the decd of purchase be appros -
ed by a8 majority of proprietors of the
buying. and two-thirds of those of the
selling bank. The Bank of British
Columbia propriciors at @ meeting of
December Gth, agreed to the transac-
tion by unanimous vote of more than
three-fourths of the entire stock, and
the C. B. of C. proprietors gave the
required 1ajority vote in its  favo..
The two banks have practically
thervefore become one, the approval of
government being, however, neces-
sary, and the Canadian Bank of Com-
merce will, when the $2,000,000 of
new stock, which this purchase im-
plies, {3 issued, be capitalized at $5,-
0,000 fustead of {G,000,000. And it
s proposed to swell the Rest of  the
bank to S2000(NK by appropriating
thereto $730.000, part of which Is pro-
fits «rising from the purchase just re-
ferred to and part from the ordinary
carnings of the bank.

The explanations made by the gen-
cral manager and the assisiant-gen-
eral manager of the Commerce fndi-
cate that much vigilance has been
used §n perfecting the steps neces-
sary to this extensive purchase. And
the valuation of the assets and in
spection of the affairs of the smaller
bank were matters involving labor-
jous care. It is very satisfactory to
learn, as we do from the remarks of
Mr. Plummer, who has spent, along
wath some twenty-five of his stan,
three months in the oilices of the
Bank of B. C. on the Paclfic coast
and In the wmountains, that not only
were its affalrs found thoroughly sysy-
tenratized and  generally sound, but
that its ofticers nre of & very super-
lor class. *“The business of the Bank
of British Columbla,” sald Mr. Wailk.
er, “'is quite up to our own standard.”
We have already commented in a
genemal way on the great inerease of
business this amalgamaton will bring
to the Canadian Bank of (‘ommerce,
which Wit now have some sivty mi
lions  of assets to look after The
warm terms tn which Dr. Hoskin and
Mr. Flavelle referred. in meving  the
resolution of thanks, to the general
mwanager and assistant general mana-
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ger must have been extremely agree-
ablo to those ofliclals, who have borne
s0 great & part of the burden of extra
dutfes which so large a negotiatfon
implles.—Monetary Times.

WINNIPEG BANK CLEARINGS,
Returng  for the  Winnlpeg, Clearlug
flouse for the week canding ‘Thursday,
ghow as follows ¢
Week cmling Dee 20, 1900 .. .. $2.5610.078
Corpesponding weeh, IS99 .. ., 2,181,081
Corresporullng week, JSU8 .. .. 2118816
‘The mouthly totals are us follows :

1900, 1599, 1893,

Jan. $0.000,607 $7,083,052 $0,347,168
Feb $.702,638 0,209,471 0,517,310
Mar 7320002 0,786,121 6,968,275
Aprit .. .. T001,610  GO16,431  6.240,113
May .. .. 0762510 7472855 8,080,361
June . 612,051 8,211,718 7,300,7

July 9.395,423 8,169,505 0,316,238
Aug. . 8,173,056 7,003,211 6,180,383
Sept 75200147 8.281,150 6,113,060
Oct 0183477 12,680,000 9,317,092
Nov. .. 11,618,085 14.435.210 11,558,648
Dees v oo 12,000,905 10,708,731

Totals . $107,78G,514 $90,674,323

FINANCIAL NOTES.

‘Phe Merchants Bank contemplates
enlarging 1ts premises at Portage 1
Prairie next spring by the addition of
a one Storey extensfon of K8 present
block.

At the meeting of the Winnipeg city
council on Munday evening last, an of-
fer from the Lank of Nova Scotia for
$13,000.33, ten year local linprovement
debentures at par, with accrued inter-
est, was actepled.

A New York Stock Exchange seat
was sold last week for $17,500. This
established the high record, the price
presviously never having passed $17.-
0. It does not look, however, as if
the predictivn that seats would sell at
$50.000 before the end of the year will
be verifted.

It is satd that the Standard Oil Com-
pany has a surplus of about $30,000,-
000, an fncrease within the last twelve
months of $15,000,000. it fs the general
bellet of sharcholders that the divi-
dends on the stock during 1001 will be
in excess of what they were during the
current year. The fncome on the mar-
ket value of Standard Uil stock, at $00
a share, based on dividends at the rate
of $1S a year, is G per cent. ‘The com-
pany witlun the last few months has
purchased new ofl territory, the deals
involving millions of dollars The pro-
fits from the new properties will be
reflected in the carnings nest year.

Winnipeg Grain Inspection.
For the we kK ending Dec. 14, there

were D09 cars of grain inspected
which graded as follows —
Wheat—1 hard, 4, 2 hard, ™, 3

hard, 190: 3 northern, 1; refected, 18;
no grade, 212,
Barley—Fced.—No grade, 2 cars.
Oats=Feed, 3; no grade, 2 cars.
Flax sesd—Rejected, 1, no grade, 2
cars.
For the corresponding week of last
year there were S0 cars of graln fn-
spected, of which 653 graded 1 hanrd.

Manitoba Wheat Stocks,

There were 1,325,000 bushels of
wheat {n store at Fort Willlam on
Dec. 15, Recelpts for the week were
225,000 bushels, and shipments were
37,000 bushels compared with re-
ceipts of 699,000 and shipments of
138,000 bushels for the corresponding
week last year. A year ago stocks in
store at Fort Willam were 2,383,000
bushels. Stucks in store at Fort Wil-
llam, Port Arthur, Xeewatin, Winni-
peg and interior polnts werd estimat-
ed approximately at 4,777,000 bushels,
compared with 7,900,000 bushels
vear ago, and 6,500,000 bushels two
years ago.

TFrecight Rates.

Sail tonnage rates are steady, with
n moderate demand from the several
trades. For long voyage vessels there
is a falr enqutry, though few are
available at the mate bid by the col-
onial Hnes. West India freights are
qulet Tor full <argo grain siecamers
there continues &n exceedingly quiet
market.  Boats, however, are not
urged, uwners quuung ds uwd  for
Cork for orders December, and 3s 94
January. Berth term mtes to pick-
ed ports are maintnined at 3s 4ld for
December and 3s 3d for January.—
Montrcal Trade Bulletin. -



