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Tug official bank statement for November
shows steady improvement in the financial con.
dition of the country, and is altogethor the
most favorable ono yet published for the cur-
rent year. Discounts have increased ton aud a
half millions, whilst overdue debts have de-
eveased about one and a quarter millions.  Cir-
culation has increased & million and a half.
The liabilities are 151,943,502 as compared
with $1435,782,577 for November last year, and
the ussets arc $232,861,035 against $220,937,.
837. A pleasing feature is shown in the fact
that the deposits in the savings banks have in-
creased over $400,000, and the total deposits,
including those in the savings departments,
are about §5,000,000 larger than the same time
Inst year.
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A MEETING of the general court of the Hud.
son’s Bay Company was lately held in London,
England, for the purpose of eclecting three
members of the Board., THe chairman reported
that although full returns were not in, yet in-
dications pointed to a good average collection
of furs for the year. £20,000 worth of furs had
to remain over at York Factory, owing to the
wreck -of the ship on Hudson’s Bay last fall.
It was stated that fur-bearing animals did not
seem to be decreasing to any exteat, in con-
wequence of the settlement of the coun-
try. In regard to the land held by
the company in the Northwest, it was stated
that sales were not large. Cousiderable lund
had reverted to the company, upon which part
payment had been made. 'lotal receipts from
sales of land since the commencement have
amounted to £450,000, and about £200,000 is
still due from this source. The value of land
reverting to the company amounted to £500,-
000, or rather was sold for that figure.  These
lands were sold during the “boom,” and gene.
rally about one payment was made upon them.
‘The policy indicated in regard to the lands
was, that sales would not be pressed by reduc-
ing prices. On this subject the chairman said :
¢ Our land is there, and I do not think it would
be wise, even if it were possible, to force sales
of it. I think it would be a pity to sacrifice
our property by putting too low a figure on it.”
It was announced that British Columbia furs
were now shipped across the continent via the
C.P.R,, instead of around Cape Horn, or across
the isthmus of Panama, as formerly.
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THe Knights of Labor organization, whose
surprisingly rapid growth and development has
been the wonder of all and the discomfiture of
many, has appavently already veached the
zenith of its fame, and its power is now as
rapidly on the wane. -A few months ago its
power was dreaded by capital, conmerce, and
in political circles. The odor of- socizlism con.
nected with the organization, uotas a part of
the constitution of the Knights, but as a result
of communion and contact with such classes in
the large: cities, caused many to look upon the
order with suspicion. Though the Knights
themselves repudiated any connection with
socialism, yct there were those who considered
the order dangerous to socicty and a menace to
the whole social fabric. But to all appearance
its influence is now rapidly on the wane, and
disintegration has already set in, P"\s is otten

the case this change has not been brought about
by outside influences, but from within, ‘Chis
vast labor organization bas reccived its death
blow not from capital, with which it was sup-
posed to be in *t eternal struggle,”" but from
lnbor itself. The direct cange of misfortuno to
the Knights {s the organization of a rival labor
association, with somewhat antagonistic prin-
ciples to tho former. The uew onder which was
formed at the recent convention of delegates
from the different trades unions, held at Colum-
bus, Ohio, will be known as the American Fed.
cration of Labor.  In this order the autonomy
of each trade is recoguized, and all aro combined
in a sort of federal union, to deal.with matters
aflecting labor in general.  In addition to the
individual unions, the formation of state and
provincial organizations will be encouraged, for
the purpose of combining to secure local legisla.
tion in the interest of workingmen. Above
these there will be the nutional and internat-
jonal unions whose objects shall be *“to secure
national legislation in the interests of the work-
ing people and influence public opinion by
peaceful and legal methods.,” The new order
starts out with a membership of 350,000, which
it is expected will be rapidly augmented, until

it includes all national and international trades
unions.

» »
- t

THe provincial election contest in Ontario
has been watched with the keenest interest
from all pares of Canada. The probability of
an early dissolution of the Dominion House
gave the matter more than usual significance, as
indicating what might be expected from the
same province in the coming parliamentary
clections, Added to this was the intense feel-
ing worked up by the agitation led by the
Toronto JMail against the Roman Catholics.
The Government was charged with pandering
to Roman Catholic influences, and granting un-
due liberties to this section of the people.
Numerous complaints were raked up on this
score, some of them possessing a shadow of
reason, but the most of them savoring strongly
of clectioneering garbage. Clergymen joined
in the fray with that bitterness usually dis.
played by the gentlemen of the broad cloth
when they take a hand in politics, and al.
together the contest was conducted with ex-
treme animosity throughout. Many of the
charges against the Government were urged
with such energy and apparent } ausibility,
that it looked as though the crusade might
prove successful in overthrowing it. In a pro-
vince whose populatien i3 made up of such a
very large majority of those professing the
Protestant faith, it would not have been a mat-
ter for astonishment, had the succeptibility of the
people been sufficiently worked upon by the per-
sistent cry of undue Catholic influences in Gov-
ernment circles, as to turn a majority of the peo-
ple against the 'atter. Coming so soon after the
contest in the asister province of Quebec, where
a somewhat similar election exy had resulted in
turning a large majority for the Roas Govern-
ment into a minority, there was every reason
to fear that the same tactics might prove suc-
cessful in Ontario, in returning to office the

men who for party purposés engineered the
movement, But ha.gplly such has not beensthe
case. Either Meredith and the Mail were not
the proper jockies to ride the Protestant horse

to victory, or the people of Ontario arv abov

being influenced by an election cry tending to
arouse religious bigotry. Whilst the principle
of equal justice to all, without regard to race,
creed or color, should ever be recognized us the
only foundation for true liberty in a free coun-
try, yet any littlo favors granted the Roman
Catholics of Ontario, not necessarily called for
as a matter of strict justice, could be Jooked
upon wore as a, matter of tolération to them
than au injury to Protestantism. Suvely the
large Protestant majority in Ontario can well
afford to be gencrous with their Roman Cath.
olic fellow.citizens, and so long as no injustice
is done the former, any little favogs shown the
Iatter might be allowed to pass over without
stirring up such & hubbub as has lately been
witnessed in that province. This is perhaps
a unique view of the case, but it is ono which
if followed up all over Canada, would make it
the most contented country in the world. Had
an clection not been pending, this suppoesed un.
due influence of the Roman Catholic Church
with the Government would not have been
heard of, and thevefore it may be safely con-
cluded that Protestants have not suffered any
great hardships from it. Its discovery just in
time to serve party cnds savors strongly of the
usual tactics of politicians to make use of any
cry to gain office. The people of Ontario in
refusing to he influenced by appeuls to religious
bigotry, and intolerance, have set an example
which should serve as a valuable lesson to all
Canada. If Quebec and tho + her provinces
will follow this example, the advantage to the
Dominion will far overbalance the evils arising
from the agitation. Appealing to sectional
prejudice to serve party ends has ever been the
curse of Canada. The rcbuke administered to
such tactics by the electorate of Ontario, will
so far as that province i8 concerned, prove a
salutary lesson for the future. There is another
lesson which may be drawn from the decisive
victory of the Mowat Government, and a course
which, had oar Manitoba Premier followed, he
he would now be cnjoying the almost unani-
mous support of the people of this province in-
stead of being at the head of a very narrow
majority. Mr. Mowathas always been thefirm

champion of provincial rights, not only for his
own province, but for the whole Dominion.
In this way he has earned the admiration of
both friends and opponents all over Canada, and
the gratitvde of those immediately interested.
When Sir John MacDonald undertaok to dis-
possess Ontario of & large portion of territo
claimed by her, to please his solid Freneh fol-
lowing (which has since shown its gratitude
by deserting him), Mr. Mowat stood firmly by
her rights and triumphed, as he also did in
several other matters in which the Dominion
Government attempted to interfere in the aflairs
of that province. Again, when the Domininn
made an effort to usurp the provinces in the con-
trol of the liquor regulations, the Mowat gov-
ernment stood firm and carried the matter to a
successful issue in the courts. The stability of
the Canadian confederation rests upon the
autonomy of the provinces in local affairs, and
in ever upholding that autonomy Mr. Mowat
has shown himself the champion of provincial
rights. It would have been ungrateful in the
people of Ontario to have turaed him out in
the face of his brilliant career in successfully
upholding the.interests of his province against
Dominion aggression on so many occasions, If
Manitoba had a Mowat instead of a Norquay
this province would not now be gasping with
the grit of monopoly upon her throat. .



