
Money Laundering Guidelines: The Wolffsberg Principles

th Morrili said that while corruption is not a new issue, it is »only recently that it has
;sed at the intergovemnmental level through fora such as the World Bank and other
il Financial Institutions. The key objective of discussions at these fora is not to build
Iing structures. Instead, attempts are made to address corruption issues outside of the
.work. He pointed out that a range of initiatives are driven by NGOs and businesses
1 the importance of cooperation among NOOs, business and government sectors.

ile legally binding treaty exercises get a lot of attention, more informai. activities often
te. Treaties should be considered in a particular context:

jional treaties respond to regional concernis.
aties may approach corruption differently (i.e., a cnmmial law approach or best
,tices/codes of conduct approach).
aties have different sets of tools at their disposais.
Sfollow-up mechanisms of treaties may vary significantly.
tre are particular political contexts within which treaties are created. Signatories may
e different ideas about the goals of an agreement including who it should be aimed at
vhat the follow-up mechanismn should be. Therefore, agreements should be specific


