
1992 No. 10

ARTICLE V

Compensation for Losses

Investors of one Contracting Party who suffer losses

because their investments or returns on the territory of the other

Contracting Party are affected by an armed conflict, a national

emergency or civil disturbanice on that territory, shall be accorded

by such latter Contracting Party in respect of restitution,

indemnification, compensation or other settiement, treatment no

lesa favourable than that which it accords to its own investors or

to investors of any third State. If possible, any payment made

under this Article shaîl be adequate, effective and made without

delay.

ARTICLE VI

Expropriation

Investments or returns of investors of sither Contracting

Party shaîl not be nationalized, expropriated or subjected to

measures having an effect equivalent to nationalization or

expropriation (hereinafter referred to as "expropriation"') in the

territory of the other Contracting Party, except for a public

purpose, under due process of law, in a non-discrimiflatory manner

and provided that such expropriation is accompanied by prompt,

adequate and effective compensation. Such compensation shaîl be

based on the real value of the investment at the time of the

expropriation, shah 1 be payable from the date of expropriation at

a normal commercial rate of interest, shah 1 be paid without delaY

and shaîl be effectively realizable and freely transferable. The

investor affected shaîl have a right, under the law of the

Contracting Party making the expropriation, to, prompt review, by

a judicial or other independent authority of that Party, of its

case and of the valuation of its investment in accordance with the

principles set out in this Article.


