
,hile the tirst change was acceGen 1o
ý,isely or unwîsely), the second ýç
,iii hold. the transfers unregistered si
lie undertaking that 1. have."
the last words of W.'s letter have so:

view of ail the correspondence, ail tI
her the rights of Wiley ner those of
etc., the parties to the agreement

ýeted inter se by the transfers reach.

cie not satisfactory to Wiley or his
lave said so; but as 1 have already si
onduct, they muet be taken to have
Is 0f this last letter.
Trusts & Guarantee CJo. seems to b
histanding the express agreement to lý
stered, tlbe company bcing trustées v
ng thexu. No authiority is cited for 1
ansel hefore ns expressly abandonied
ed for the purpos'e of this action that
rong. Therefore, howevcr, the omis
ave rexylered the compan-y liable te t
t, the registration muet le vacated
'cd " unregistcred."
loue, 1 cannot qee that the eoxnpany
À. the transfers in trust "for the (

~as set out in the undertaking of

2obalt Nipigon Syndicate ?" Not sui
and White, who in~ a proiceeding te vý
ce not party, wcre lield tb lie " the
mber 26th, 1906?" See 19 0. L. E

mubt that confusion lias arisen by ri
n the rame "The Cobalt Nipigon S
a partnersbip formed by Camnpbell, Dt
,ed by an indenture 24th Novemnber,
lue for two years umder the managemE
e te have 80 per cent. of the profit


