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PRICES DOWN IN NOVEMBER

The index number of wholesale prices, constructed 1
Professor Michell, of MeMaàter University, based on 40 coi
modities, 20 foodstuffs and 20 mniufacturera' goods, stood
233.1 for the month of November, a decline of 3.9 per cer
over the previous figure of 242.1 for the month of OctobE
and a decline of 21.8 per cent. over the peak of 298.3 reachg
in May of this year. "Among the manufacturera' commn
dities, the following declines were registered,"1 aaya Prc
Micheil: "Rubber, wool,.cotton, hidea, iron, galvanized sheet
silver, lead, copper, tin and oak. Leather, zinc, cernent, paint
pine and bard maple'remain unchanged, wifle newsprint ag
vanced fractionally. Among the foodstuiffa, foeur, beef, mu
ton, pork, bacon, lard, sugar, rice and canned peaa droppe
while white fiah, cheese, tea, coffee, beana, canned tomatoe
oatmeal and tapioca remain unchanged. Butter, potatoi
and eggs advanced with the aeaaon, a was to bie expecte
The deflation of prices proceeda with perfect regularity, ai
with the exception of sugar and wheat, the markets sho,
no sign of breaking badly. There is every reason to expe,
a steady decline through the winter, with perbaps a recovex
in the spring."$

EXCHANGE QUOTATIONS

Glazebrook and Cronyn, exchange and bond
Toronto, report local exchange rates as follOWs:-

Buyers. Sellers.
N.Y. funds............. 1327-32 13 29-32
Mont. funds.............Par. Par.i

broker

Coumte

............ $3.9625 $3.9725
fes.... 3.97 3.98

ew York, sterling demand, $1.4M'
ngland rate, 7 per cent.
quotations of exehange on EuropE
rthe National City Co., Ltd., Tg:

1920, follow: London, cable, 34
cable, 6.08; chaque, 6.07; Italy,
Belgium, chaque, 6.44; Swiss, cl

113.10; Holland, chaque, 30.51
Norway, chaque, 13.87; Sweden, c
11.45; Greece, cheque, 8.45; Fin

a, cheque, 1.50; Poland, cheque, .ý

TORONTO INSURANCE INSTITUTE GROWS

At a meeting of the Insurance Institute of Toronto, h(
on November 25, the president, J. B. McKechnie, announe
that the membership had incraasad this year by 81, and nq
totalled 578-tbe largeat membership in the hîstory of t
institute. A. H. Rodgers abnounced that the educattoi
committae had arranged for a senies of talks on building cc
struction and the mercantile schadule for the benafit
students for the bigher clasa of the fire inauranca examir
tion sections. Thèse taîks are to be given by J. C. Whi
of the Canadiail Fire Underwnitars' AssGciation, the fl
being set down f or Frida% January 7th, at the C.F.U.
offices, Toronto.

The speaker of the evaning was Hedley C. Wright,i
sistant manager for Canada of the Lonidon Guarantee a
Accident Co., who gave an address on aviation insuran,
lie discussed aviation as a commercial proposition, parti(
larly its prospects in Canada where the large and importa
centres of industry are so far apart. HIe then went on
deal with the underwriting problems which arise in thse i
surance of aircraft and aininan. He xnalntained that t
insurance companies will have a big part to play in the si:

ý1ý BANK BRANCU NOTES

by The Royal Bank'of Canada bas opened a branch
a- St. John, N.B.
at On November 29th, the Bank of Nova Scotia tg
it. session of their new offices at 263 St. James St., Moi
r, il. C. Males, who haa been in Port-of-Spain, '
id since lat August in connection with the opening ofi
D- of the Bank of Commerce, is at present in Canada
gf. A. W. Laing, formerly of the general manager's del
3, of the head office of the Bank of Commerce, has
;s, Trinidad and is 'now in Barbados foir the purpose o
j- lishing relations for the bank there.
t- J. V. Steele, who haa been manager of the(
dl, Bank of Commerce at Milk River, Alta., for the Ps
ýs, years, bas been transferred to, Champion, Alta. HIE

ceeded by H.' W. Walker, of Naicam, Sask
dl. Gerald Lawson, who has been assistant manage
id Bank of Montreal at Quebec, haa been appointed i
W of the bank ia Yarmouth,ý N.S., in succession to 'J

~t Bingay.
The branch of the Merchants Bank in South

Ont., was rohbed at 2.20 p.in. on December 1,, when t
dits walked in and, holding up Manager E. M. Di
Assistant Accoguntant John Leckie, took: $700 i ca
the tili. The mnen gescapedl in a motor-car.

John Stanley Bancroft, assistant manager of a
S, of the Merchants Bank in Vancouver, bas been arni

a warrant isaued, by Manager A. C. Fraser, charg
r. with the theft of $45,000 in Victory bonda, the pro'

William Day, maniaging director of the W. H. Day
4 Co., and placed within the banik for safekeeping.J

vurtz, broker and president of the Gevurtz Lumber
also arrested and charged with hgving conspired 'wi
e roft in the theft. Another warrant sworn out by t

2. charged Gevurtz with obtaining money £rom the in
by ineans of a false statement. ,,

WEEKLY BANK CLEARINGS

The following are the bank clearings
ended December 2, compared with the corres
last year:-

ntreal. . .
,onto.........
tinipeg.......
rcouver.
awa.........

mnilton ...
ýbec . . . .
mnton
lifax .. . .
idon.......
rina . . . .
John....

;Ilatoon . . .

Week ended, Week
Dec. 2, '20 Dec.

$145,674,628 $167,0ý
115,160,952 104,7'
110,103,780 65,9

13,443,327 15,8
11,913,043. 13,4,
10,258,345 8,6
6,921,530 7,8
7,578,981 7,8i
6,013,936 ..
4,793,643 5,91
3,502,044 4,6
5,394,645 5,2.
2.951.342 13.31


