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INVESTMENTS AND THE MARKET

News and Notes of Active Companes-Thefr Fînancing,
Operations, Developmtents, Extensions, Dividends

and Future Plans

Kanlstiqula Pýawer Company.-Tlhis corporation pro-
poses to increase its authorized capital stock f romn $2,ooo,ooo
to $2.5oo,ooo, and will make an issue of about $200,ooa to
defray the cost of an additional installation of x2,ooo horse.-
power.

The company in the year reccntly closed showed gross
carnings Of $302-741, as comparcd with $243,886, an îîîcreass
of about 24 per cent. The increase iii operating expenses mwaL,
slight, and net amounted to $262,638, agaitist $212,197, Ille
preceding year. Thie amounit available for dividends w.as
e180,039, an increase Of $50,843, or about 41 per cnt,

Dominion Trust Company.-Domimon Trust U> ,mpaiv',
stock is to bi listed on the Montreal Stock Excliange, and it
is expected it will be called ear]y next week. The Moutica,
Trust Company will act as regîstrar and the transfer agc'ncy
will be in th-~ t)omînion Trust Compjany s office.

The Dominion Trust Company is a good example of the
growth of %vestern Canada's, fiaancial ius, itutions. EstablhIý
ed in Vauncouver ini igo6, this companv now has ai pîid upl
capital of over two million dollars, and a rest accourut of gh
hundred- thousand.

This will be the first trust comî>any stock to lie inculut! d
in the Montreal open market.

Calgary Power Company.-For the il ionths endinig
Noyember 3 oth, 19t3, this COMpany show-, satisfactory lai-
creases over the corresponding period of last year in both
gross5 andI net earnings, as will bie noted frnt the followiný:

Gross Net
earnings. earnxngs.

1912 . ....... $178,486 $145,583
1913 ................. 213,672 '7t,318

The fourth unît at Bow Falls is noix practically complcteil
and everything will be ready to commence generating power
from ihis additional unit early in Deceniber. By the instala
tion of the fourth unît the capacity of this plant is increased
to 19,000 horsepower.

Dominion Bridge Company.-Net profits of $832.778,
representing 18.8 per cent, on the' common stock, was re-
portedar the annual meeting of the Dominion Bridge Coin-
panY.

These were disposed of ns follows: $5,750 in bonuses
voted by shareholders, $565,<x)9 in dividends, $ 153,053 was
added to reserves and $15,714 written off organization ex-
penses, and $9>2,561 was carried forward to profit andI loss,
briflging that account up to $409,276, agaiust $316,715 the
previous year. Reserve accounts have been increased fromn
$619.393 tO $756.870.

Business entered duriug the past year totalled approxi-
niately $6,5oo,ooo, and the gross value of the' contracts
charged up as ftilly completed and considered in the profit
and loss statement for the past year 15 $5,621,01o, while work
to the approximate value of $8,650,oo0 is beîng carried for-
ward into the new year, on which expenditures amounting to
$5,446,471 have been made.

Readys arowerles, Llmlted.-The aunual statement of
Ready's Breweries, Limited, a St. John, N.B., conceru, which
was reorganized about a year ago, shows a net profit for the
year cnded October 31st Of $45,716.

interest charges for the year amounted to *16,786. $2,000
was set aside for siukiug fund andI $5,ooo for bond redemp-
tion f u nd; $ 1,786 was appropriated for organÎzation expenses ;
$12z6 was reserved for bail and doubtful debts and a reserve
and dep1)reciation accourit of $2,ooo, was set up. After al
these deduction a balance Of $ 18,735 remnainedl for divîdends.

The full dividend Of 7 per cent. was paid ou the preferred
stock of $121,500, leaviug $10,45o available for the common
stock, or about 8.6 per cent, on the $121,soo issued. On this
a ijiviciend ot 3 per cent. was paîd, leaving a balance of $6,-
815 to he carried forward.

The balance sheet shows accounits payable. which repre-
sent the onîr. liabilities other than those tol bondholders andI
stockbolders, arnount to ouly $R,q48. Accounts receivable,
after provision for bad andI douhîful debts, ainount to $iS.
2g6, stock ini trade to $46,499, casks, etc., $is,ooo, andI the,
£ompany has cash on hand andI in bauk Of $22,887. Real
estate, plant. etc., are set dowu at $417,262, making. total
assets of $536,,c46.

PERSONAL NOTES.

Mr. E. (;- l'ratte assistant general manager of the Moluora's
Banik, will tuced ue late Jaunes Elliot as general manager
of the institution.

Mr. George 1). lerry, genoral mankager df the' G.N.W. Telle-
grapli <2oiîpaiy, lias bison elected ieprsdutof the Toronto
Carpeut Caîlctrn ompany, suceig the late Dr.
Chatrl- ý, S Murra.

MNr. Jalnes 'ton who4 wai siales mianager of the Canadian
CereaI anid i-lour Mîî,Liiiiited, Toronto, will shortly move to
INontiral, wherve lie %vil] tako op his new work on the sales
sta t ric b î. Larec lolur Mills, Liîted.

Mri. . 1 i. Sutleladlut take charge of tlle agency
dulartmnent o! Messîis. Maccdonald, Marliole and Compilany, of

Vancuve, Jriti.,li coluatibia. F'or theo last live years Mr.
,ýuîherlaind lues beld l îîjratjstoin e otliptroller 's
depaàrtînenit of the Britishl Columllbia Vlectrie Rtailway Lonupany.

NORTHERN CROWN BANK'8 PROGRESS.

Thie poliir of tho Northierii Crownl I4aîk, one of thre mlost
prore %il u olir u-utr d ixmiuinws icIl tescribed

at tlealuus nueetiuug o! tIn;t institutlion lby sir 1), Ji. Me-
Nlillauî, iIue prs et I lu baill l1i i n liquid a Ill te laýrge

suta o $7~ 1,0(), eiîg ~ îecitt. ut its dieliost -n 42

lier cirit. utf its- toltal liabluieics tlt' public, lu othier words,
if1 vould pay zuor tlîuîuu liItl its esf on dellialid, should
tle «eest ars% v.îlio allilug ii Uuy of ifs $12,000,000
of current 1(anls.

-11t miay odeuir t ome' said Sir 1>. Il. Me!Millatn, ''that
we ohais\e erred oýn t lt- >a 1 e saUde 1y Nv~în soý uîîulîl ionoy
iii a liquid or iiîîunîediaaely v Lailablo -outdition, but in iN of
tierue înia rigcytîtait liasý eitfor ,oii.e fiiet,
and il, %iewN of tht' fai t luit tlîe bai. lui ong, it seemed to
your direcors f0 be iii fielt ititcreas of thl, shiareliolders
Ir keep, il) reer.e t a ligure, tlit wolduali it quite
indeeadlit andI easy under nîuy cieîîsaucs t miglit
arise. It is gratifyin1g to bo able to' >tate thiat ut no tiine
duiriing flio li,: yesr lias any I dillieulty been experîcuiced in
ulainitainling this p'ositioni. Asý a i itutter of filet, if was ioi Our
intentioni t, coirn tu y ou witli a stikteiient sliowing 42 per cent.
o! Our liiahulities, for %\e do rof tjinl if t esr to carry
siacli bciayv rt-eervs, but, hainig ki, our r oeve p to a
liighi point Ilro i, i yar, w%( found ourelves duiring the
jlaut thre"e 1lionlthe., face to fac mitli an) unusual influx of îaoney

casdby tir( raplid liquidationi of lanes and inraeof del)bsit
in tire etcombîned uitih ant aceurnulation of funds througli
the expanisiojn of our note istue durinig the movoient of tlie
Crop,7 w1lich plaeedef us in flle pos-ition we now occýupy. While
miainitaiing tliis positionl ct lii gi (,treise we have noverthe-
leas bwen a b le tu inik prits of $'28 1,F0, whicli is only $10,000
less than wve mnade last yca:r undiier tîte more favorable con-
ditions wichvi tiien Mîoald e niaake no apolo1gy for this
comipairatively saldfenc. Yeu have seein un previous
years thle vvr 'y hiigli earniing 1poer mre have under normal con-
djitionsl, and( tlie statezienit now before youli is an evidenee of
wliat the hanký eýau do ini the way o! ýstrengtheniîng ifs positionu
when occasion arises."~

The net profits of tht' bank for thec year ended Novuiober
29th totalled $ 2's,l67. Paynient o! substantial divideîîds and
contribýutions; to the reserve contingency and pension fernds, a
reserve of $ 10,000 for depreciation in securities and a reserve
of $40,000 for unearued interest, absorbed $370,563, leaviug a
balance of $99,276 to lie carried forward.

The bauk now lias4 caipital stock paid la amounting to
$2,811,804 aud a reserve funtI o! $350,00. Ifs deposits have
reached the substanitil sum of #l1732,865- Ifs influente in
tlie western financial field is illustrated t0 soine extent by its
large amounits o! current, lans and diseounts in Canltýaa total-
iug $12,890,873. The barde has a capable general marager and
excellent direeforate, and bas coine fhrough a tryîng Yser
generally in a most satîsfactory mnner.

Premier Siftou stated that the surn of $3,6oo,000 had been
placed te the credit of the provincial governiment iu the Im-
peril Bank at Edmonton as the proceeds of a loan sold f0

the firm of Messrs. Spencer, Trask & Company andI some
New York assocates.

Fire Chef Melhuish's (of Brandon) report showed that
for the year euding November 3oth, the departmneut had re-
ceived 122 calls, of which two were false alarnis andI thce
were outside the city lîmis. Thîs was 38 more than last
year. The total loss was estixnated at $27.680. being 84,070
more than for 191i2. Excepting for th e heavy Ioss occasioned
by fires aur George White & Comparrny's, the Windsor Hotel,
andI the Man;tobi Governiment telerhones' building. the toual
was smail. in tlie rerort if was stated that durîng the hast
fouir a-rd a haîf years there had been 474 fires here with a loss
Of $10,55o.
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