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------- - O-coodings of the' hnu' f Me-ting-a 'e
OF THE

BRITIS-W COLUMBIA -PERMA-NENT L'OAN SAVINGS Cos-
The eleventh aýnnual meeting of the sh -elected to the, offices of president and vice-president.

held àt the headý office of the cOmPanY, 330 Péndýr Streer, 1 George J. Telfer to the position of general manager ' Mr-
Vancouver, B.C., on Wednesday the 24th day of February, R. H. Duke was appointed as secretary, and Mr. T. D. Mac-
1909, at three oclock p.m. The.president, Mr. Thomas T. donald was appointed as treasurer to the compapy. 1
Langlois ' occupied thé 'chàirý and-the secretary, Mr. R, H. The retiring trustees, Hon. Richard McBride, M. L. A.,-Duke, acted as secretary of the meeting. Ràlph Smith, M.P., and Mr. Lawrence Goodacre were, re-

elected.The fQilowing sÉareholdersl were present:-Messrs. W.
H. Boiie,. David Spencer, C. Spencer, J.ý Bruce McCallum, Mr. W. T. Stein, C>A., also Messrs. Buttar & C4ýéne,Victoria;. William T. Stein, R. J. Robertson:' R ' H ' Duke, were ele .ë i ted as auditors.
George'j. Telfer, ThomasT. Langlois, 'George Ward, F. H.
Godfreý, johi Peacey, A. Wbittaker, T. D. Macdonald, T. D. STATÈMENT OF ASSETS AND LIABILITIES AS AT-.ý-?gtter',squ, Georg Martin, H. J. Knott, T. S. Smith, W. H. DECEMBER 318t, 1908.i, :Malkin, A E. Bulil, Vancouver; A. B. Spider, W. Woodman,'
Nanaimo, and others.

Aséets.U_. The- President then. said.-The financial -reports just
rt d show that the. company is justjy entitled to be called Real Estate Loans-First Mort-
t4è Great Company of the Great West. gage ...... - ................... $1,613,450-00Share Loans ......You will ý notice that the reserve fund bas been main- 52>701-39týized àt 50 per cent. of the permanent, paid-up capital by $ 666, 15 1. 3(,,
he(ving been increased tO $2ýoooo. Another important, Real Estate (Improved Property acquired by
feiture of the, ýstàtement bef ore ýyou is the fact that '$iooo-po .. ......... - ................... '26,235.64has been added to the permanent paid-up capital, thug giving, Real Estâte Sold under Agreement (Including
the Company a solid backbo'ne of $500,000 permanent paid-up balance on Head Office Property) ......... .1.06,555-,'ý7capital and $250,000 reserve fund. This, together with the: Sundfies' -ý,dvanced to Mortgagers ............1 Interest 'Due and Accrued ........ .......... 6,cbtçeptional, qnality of the, company% assets gives the deben- Pacific Coast Fire -Insurance Company's Stock 003. 1 (>
ture. holders and depositors absolute security. i .1 32)232-00Furniture' and Fixtures ...................... 7,147-27'As to debentures, 1 am pleased to be able to annbunce', Victoria Office Pioperty ................ 146 573-69ýýthat.the cQmpany's first issueýof 4:34 per cent. sterling deben- 1 'thres amouiiting to £Saoob,, which were placed on the 01,d ! Vancouver Office Properties ............ 2521612.63.,Cash in Bank .. t ............................Countiy. market some months ako, f ound a ready sale at par, 119,762. 20-

ffi fact, were oversubscribed to > tbe extent of 20 per cent. Cash on 'hand ........................... 14,563-86.Tes Company is niow. making arrangements for a , further
isâùe ta be sold during the Coming summer, as theï,present
huýy deïmand'for loans is an indication that there will be an
imzýaense demand for money when the building seasop OPeus Capital Stocks- -oîýo. ooue"in the, many progressive towns and cýties of the Prairie Permanent ................... $500,Pt&výce5 in wbich the compahy bas akencies established.
Êvèn a; the present timeý the amount of loans being granted Full Paid and Prepaid. 29P,374-00Instalment ........... ........ 476 '93ý74ýYour dïrectors total up to an average. of ope million dol- 9, -74fars. per annum. These loans are all on choice improved 467
dwelling hquse-'property at, rates of interest'which give the Dividends--
assets oi the Company a thoroughly substantial earning Permanent, Full Paid, and Pre-

paid Stocks 43,948.73power. 
Instalment Stock ...... 7447-2;0S1 bek to nËýove.thÉ, adoptioe of the report as read.

Mr. W. H. ''Malkiýn.,said:-Th'e eleventh annual report 1 Loan Repayments ............ ... 85,413.39of-:et directors -of The British- Colum"bia Permanent Loan e' Amounts due on Uncompleted Loans 12,01ý-35ist beenSavings ý Company, ., the adoption of whých. bas jt 1 1. W,446-74moýed'by. Mr. Langlo'îs, is a report with- whieli thç share- Surplusholders should feel' -kr u 1âtified 'and the management Réserve Fuud .................. . 256,000.
Contingent Fund ......... A2)591-43Our -debentlires were in gQod an-dem not ônIy in' thè.1 Balance of Profit and -Divideýd -

Dciýhinion of Ça'nadý 'but izi the older conntries. We maàe Account ............. 2,892-57àn,-,àdvaiiýwus sale of a large block ýôf debentures at parý1 1 ý - ý> 265,484Sin ýEurope, thé"ýissiie of which' was considerably over sub- Liabilities in Public-,sctled, clearly showizg that thé coinpan-y's débentures are' Currency Debentures ýand Ac-.kood demand in the financiàl =tres't)f the world,iù The crued Interest ............... 120ý'ý(,ýle, of these debentures îjà ýthe Old Country marks ali im-1 Sterling Debèntures and Âc_portant epoch in thé;.ýhl"story"fjî, our am suréompany aný i crued Interest'4ôldeiý- should feçI justly proud'ihat thè'delJentfirejh,ý shâre Deposits and Accrued 'Interýsi 151ý194Of, ýhe Company are so. favoural3ly'looked upon by invéstors Balance due on Victoria Officeeo the water..' -Praperty ............
VýY1 Mr. Telfer said.-The paymentý on mortgagë, loans 1 36,513-04have been exceédinili'jkobd. The fact that the eoppany bas

nbt takeii over and does 'uèt show at thî end yeir,ý
_!2$nq prqperty, is, I thibk;,,à remarkable showing.

"It is. enactij that thé"béard of'ý diýemýs of tÈis coràpany,
cannot pay diYidenddý eicýpf. out of earned, profitý. Ai_ýcrued THOMAS T. LANGLOIS TELFER,interest and iiacreased -valüeà.týin play no part. in the dividend Presidént. Treasurer.accourilt. Furthermore, ebe-g'ove t trnmen ý.jspec 'lx_ýexamînejand has rôý sanction the' -pà b ore sucý pRopiT AND DIVIDEND SYATEMIENT -FOR *ÈHEpaymffithts.c" leWàUf.',bÊz6ade. ýThese.t*o enactments arej
faithfÜlly obi",,d bY,ýtWdiTect rs DE 'thÎs Company. The 'YEAR ENDING VECEMBER31et, 1M.-ý'j;àf1Cy, 'df'tÉe'" âny 'W follow t4futurt i - eýVidenâ ".. - - 1 , -the Company has pursued in DE, past. 1%e inve timents Permanent Sfoçk .......... ........ 38ý2&5.84wiU be first mcirtgles on iimprofed reâdence property and Pull Paýd and Prepaid Stocks .........loageoù )Dur own stqck., ! 1 .- cý __ _., -. : , - X),672.95hwa =t,'SÏock 1.ný held-îýà re.ulià 1!t eiiectic was the aterest -104,»,ebentures ........ '7AS, 42tw lâtice, df Ithome tg ý'n Loingloit, Dr. D. H. Wilson,,. ................ ....... 6,84,2:tejý j,ýlfeF, Daviý1,Spencëre.iSr., Hý,ýYaNÈ2 Qeorge .ý ............ 4*,26c.6rlm j Balanc te, 19ôý ............. .ilr . , 1-nt, 'the board Mr. Thoeà$

and Drý David Wfison - 'âe,,zdspeetWe y.- re--',:
Y


