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ques i n g the e pngo -Jnts n m m , t e e cornes the jthat the qc rclè theor

quetio of th An 1o.Jap 1 1  Tre ty. ýC binea in-ý reso iiuJ y as applied to panics-nd a de-
isters of the future w lI a e de de tpnf n of ite~ ji ~ :~ a P n c u s s neh n 'lkiýe * e c i e à o p i io s o P e s s o n u - u a l y p r e6 s i o p o v ec r y , p e s r-p ri
poicy of Cabinet Ministers of the past. Britain, in pride, war, boom Paesine One mig page, itoeritaby,
sgn ng th s P4 tictiIar tr aty, m ust 'have, bee nl influenced before any m p n c. r aon s co l be voucbs ad fo
by the extraordinary progress Of J apan. In t e F r at p a tc l remedy fo th i ig tio ofue trd.dthe Land oftheRising Sun is te cntr of ttrctin. pessoosThMiemycre when it*will' there be all-powerfuîl Mr. N1. Johatnnse.n, in a treatise entitled A Nýeglected

An international bindng between Japan and Britain Point in Conetion withCrises,adaesanwtoy
May be good dipflomnacy for the present day. When s -to the cause of depressionis Re treats miorepartîçu-

Amnerica's Pacific coast begins to thcken with Asaticý arl of th avin~g process, stting 'thàt' under 'crta*n

l'abor, those who see dark clouds far ahead wll knàw circumstanes 'May' be laid t' it chrg th ' nwelcome'
t h o s e c l O u d s h a v e -C o r n e n e a r e r . A s h u m n n t r e i s c o n - . c o n d i t i o n e x e i n e j i i m s n d s u s n i

stituted, -there, mrust nevitably arise a cashngý betwý n theory it will' be as wvell o q oe bify i iw. L c
tizo raceion a thecoAm erica co tinen However civi- of demand, lie says, is the characteristic feature of crises

li z d a ti n s m a y b e o m e t h r e r e sti i n m is ta k a b le a n d d e p r e s s io n s , e s p e c ia l y o f th e la tte r ; la c k o f d ern a n d

traces. of barbarism everywher-a universal fusion of 'for working focsa elas for commodities.

colors in mankind wil be found an impossibility. AssiMi- The cause of ths wlcl fdmn ttmso e

lation is unpracticable; it is also undesirable. The po.ren, s o rath'aîî unofwn ac,-attmso e
blemi is 'with us ail, the time. t is not acute yet. But an. tied 10 connect t with the savn poe s ts hfavea

i p r a t c h a p te r o f hs to ry la s y e t to b e w ritte n . , e a rn s $ r ,o o a d s e d n y $ 9 0 i i l c e tshortage of dernand to the. extent of, $ioo, and uniless
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shortage were conteracted, e oud here have a
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>clear case sbowing »how the lack of demand is fnro ' ç

The Canadian banks should belp, more than théYý element. stlmaaPiiv an én-É
have done, the development of the Cobalt m ning field.i u c n mss hod ta ul ou trýo a e

This is re ent sugg stî n U dou tedî in Cob lt, place w benever the savngs funds corne to be nvested.

'Ontario bas a beneficial source of income. if enterprisé I. 'the course ofteivsm n th y ae ialye p de
be ireted int rgli ch nnes, t an e o stlimore for goods or co mm dities. Thus, if the ýsaid amount of

'benefit. The mining industry, properly conduct;ed, i s of $Io b appliedrtroards buiiga house and be paid

advan tag e to t hie general w elfare. T he stock brok er w ho 
buildh h p e o ag s t t binr , t e la t r w l

ytunps in wbere the profounid geologist fears to treacf out ind'the shape of wa est te uldr

cannot bi-îm the legitimnate industry beyond the limit 
' xedtemoe nbyng the comdte they later diyoaodte 
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the investor's foolsness; 
Ibi constUtes a demand to the extent of $'oo, not

There are some valuable properties in Cobalt waiting, only for goods, ,but also for sucli working forces as pro-
duce the goods, or, as it were, reproduce them. This

exploitation. There are others which have commenced' deMand fully compensates for tbe original shortage of

d e v e lo p m e n t w o rk . L a c k in g f u rn d s, tb ey c a n n o t p ro cee dj . d é n d a s b th s vi g c i i y -

Some Of the mining men say the bans wîîî not assist eand causedI bc tra e vngatii proceàs which
themn, or at least that oui- financial institutions 

Bre nowa ail be c ctrompnaiod.otae 
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wul eal tl of m nera i n r p rie s. Po si l th Butw andl 
st cl 

,o~ p io l o t k place- w bere

sufilc t ly ofm neroui n vp iew. ofte n w a dle savi. ngs funds find no opportunities to, be învested in

In any minerai camp and in its ýfinancial transac- enterprise and new constructions? At fimes of dpe-

tions there are eléments of speculation, of roguery, ofi 
'in 

sdi o p ru iis ~ c m cre a d te funds

chance, and 'of straigbt dealing. The finances and finani _ave to follow a different mode Of inivestmnent which is

ciers of some mines have been found as difficult to hle, lard to trace. Our- economists maintain, that evenï theii
as the sli~p e4ry ce- the only diffe re c bein g that You cari e om pe s t o s ef c e h y p i t t ,a v r p c l a

a comenonj
0 wish eecati heays peoint averya pescula

kill the el. Again, the opinion seems fairly general in, t* enone
mlining- circles, and some experts have expressed it to, ' ms aey the savings fuinds which constantîy flow

the Mon~etary. Times, that oui- bankers might wiseîy gve, into the moneY mar-ket do not accumulate there except

further aid tço this particular camp. From, the banker's~ to a small extent, but find their way back into the

viewpoihi similar ;considerations apply. Whetber bak- annels of production and trade. They canlot get back

~ers ar willing to 'sitfrh samte for theiri ito these cliannels without buying goods or cotnmodities

reflection and< action. The xnost important phase to th, 'noeshporoer 
If they do, they create a de-

baks, perhaps, istlit th host inhuav anc of t h a not only for goods, but also for- working forces.

b-es.' Wth griculture, thy sulduav ad r i e l demand th s reate as te expenditure of the said

rbad stocks, Wvith manufacturing industries, it is dore $100 wil teflya ag~a the original shortage of
eas ô judge a~s te the quLestion of security, res mor demad(10 asd h
bility, and so on. With mines, things are differe nsj- mand (xoo> cused by he a
it.wouJd not be <lifficult t t uo- ronteefcs ~ n ciiy


