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After Mr. T. B. Jackson, of Leeds,, had lectured to a nicet-
ing in Yorksire the other day, a woolen manufacturer
spoKe. le profcssed to explain why Canada is bchind-

badin wooltîîs, and liere are the words lic is reportcdl to
hav, used:

"\Ve have better mîaclîînery. The oldc',t ua-
chinery 1 have scen was in Canada."
Mr. Whitcley Ilorsfall, of Hlalifax, (ling.), xvas the

speaker, and perhaps somcbody ini Canada knows to whîch
woolen plants lie particularly referred. It is wiîliin the
wrîer's own; province to know that certain Canadian woolen
mills are equipped t0 admiration. So far as one can tell, ît
is because of the inferior adaptability of work people that

Bsuch concertis lag; though it lias to bie confcssed tlîat certain
of your woolen factories are close on abreast with miany
well-fitted, insular ones in the quality of their pruduets.

Truth to tell, there is machinery alarrningly old and
decrepit running in milis on this side of the Atlantic. It
is not replaced, because with ail its defeets it cati be per-
suaded by cunning craftsmen te do the work of the day and
to put forth large quantities of mantifactured ixîsîcrial. The
Yorkshire manufacturer and the Yorkshire operative per-
formi miracles by sheer sleîght of hand. But if Canada is
bchind in skill aîid in Plant, thiere is an obviens necesý,sity for
drawing level in one or the other if flot in both.

The pros and cons of the metric agitation tend to bc-
corne somewhat of a bore. As your. columns haebeeti
openied to the matter, I refer f0 an interview ihl with 'Mr.
George Morris, of the British Weighits and Mea1sius A\so-
ciatiori, in London, flot long ago. Lt was miy% busýiness to sec
imii on bchaif of a United States 'l'lpp ir Te gist of

the miatter is that resolutions, invariabli uanlimous, and alh
mnost always undiscussed, have been pasdby aIl sorts of
bodics in favor of a compulsory adoption of the decimal
systemi in this country. The proposition was introdnced
actually into a Parliamtentary bill, fromt whcncc it badl
liastily to be dropped. Now the Britishi Weighit Associ-
atieni is fundamentally opposed to the mnetre, tlici gram, the
litre, and their hideously-namiedi and unifamîliar muiiltiles,. Lt
believe-s flrmly ln the vîrtuec of the good old inch, ounice and
p)int, and would by no mea.ns hiave thecir reign dîsturbedc(.
Jf thiere must be decimals, the Association would faivor the
decimnalization of the standards we use iiow. Buit on al
couints it dleclines to be a party te flie comning o>f tiie metre.
Indeed, if isý flot plain that any opnsto for thie chaos
of a forcedl change wouild bie forthicoinig. Already those
who wishi to do so mnay empilloy- intric meiasures, for their
use isý permissive under the law. The committee of the
body comprises several of the first teclinical experts ini the
United Kingdom, and it represents with sonie fidelity a large
hialf of public opinion in tlie Old Country.

-The Tlimies" gives publicity to a w\ell mneant letter front
a Mý\r. A. Hl. Berry, of W\ininipcg. The document is worded
somewhvlat uniforitnnately. British miaiiîfacturers are twicc
commnanded te "wae p;" they are told that Amerîcans are
eaptutring a trade beyond thecir "wvildest drearns," and finally
that, faiding ant awakening, they may "sleep forever, for it
will bc too late." This extravagance of language is lost on
mny couintrymien. The artifice is worni out. and Mr. Berry's
prescription for capturing Caniadiani trade frrom United States
possession is hardly more practical tha.-n his apýpeal to the
emotions. There are mnerehants quite willing to save the
busy mnanuifacturer in Eniglanid the trouble of stoýring goods
in bond in il] parts of the Doiniion, one does flot doubt.
Moreover, if is quite plain that nly a few articles Lout o-f
mnany are capable of being w-areliouised in the summary,
slap dash way Mr. Bierry pre-supposes. To ail those in-
clinedc to copy Mr. Býerry's mnethod in FEnglisýh papers, "the
writer would say: Be calm, be considerate, be convincing;
reserve hifflabaloo for conisuinption in the States.

It is perliaps f0 be regretted that the attempt te, founi
a line of steamnships between Canada and Continental ports
hias failed. Whether the attemipt will lie renewed remains
to lie seen. Meantimne the companty William Petersen, Lim-
ited, of Newcastle-oii-Tyne, is in ocean-deep water. Its
deficiency is about $820,oOo, of which $216,00o is nlot

scurcd. AXrmustronîg. \Vhîn.rth & Co- , Iîiiîed, the great
sliip -buiIders,, dccliined to go forward wîth soine assistanice
tlîey liad beti lendîng, and against tiietu Nlr. P eter',çî * las
issued a wrît for daînages. I>resmnîably a I irger subs,îdv
from flie l)oiîiion Goveriiiîîii wdl I li asked îuodestly b3
the next cotitractor.

Aiiiong tic philainthîropie schexiies protiiotedl hiî Christ-
mas la oxie for furiiishiiîg fîiîids to %voîîîd-be iiiiiigranlts to
Canada. Forty dollars, it is calcîilated, xvîll carry iîîe iein-
ber of the uneiiiployed to \Xiiiiipcg The l>roposal cornes
from prîvate sources. A lady close]), related to itle M iiîstc~r
of War is its sponsor, aîîd it is to bc supîîosed iliat a few
inidividuals wîll 'bc shipped ont on tiese ternus.

Matîclister, Dc. 23rd, NO RTJI COU LNTRY.

OUR AUSTRALIAN LETTER.

The bigli prices paid for finle wool at the auiction sales
here is inducing pastoralists to ship proinltly. l"rorn
jnly lat te November 3oth, the oversea exports of Atnstralia
were 499,o56 bales, an inecase of x55,283 above the exporta
of last year during fthc saute pcriod. It is not: anticipated
that this increase will bc maintained for flie balance of the
season, but it is believed that the excess of fuis year, as
compared with the year 1903-04, will lie at least 125,000 hales.

New Zealand, as was expected shows a decline iti this
respect. The shipments tliere for the first five months of
thie wool year being 58,689 bales, as against 67,49)8 bales a
year ago. This is due to the lessened number of sheep Ini
the colony, owing to heavy sales of lambs to the freezing
works for flic pasf two years. The prices paid for fine and
strong wools are still higli, flîcugli îot quite up to the open-
ing figures.

The cen 'tral portion of the New South Wales and parts
of Queensland are again snffering front lack of ram., The
ci' ty of Sydney lias scarcely had a sliower for fliree mionths,
and the water board of our eity is complaining fliat tlic
citizens are drawing too heavily on their supply.

The other States are in lietter condition, anxd are reap-
ing good harvests. Mercantile business cannot lic said, to
bc improviug mnch anywhere. It is marked cerywhée liy
keen competition and reduction of prices and profits, and
there is nto sign visible that Wtis likely te stop tîntil a butsi-
ness crisis clears tue air and briîîgs reason. 1 do îlot mean
te intimate that anythîig like a general banknîîptcy is likeîy
to occur, but certainly twenty-five per cent. c f the traders
of both Mellioune and Sydney are snperfluous, and that
number must go before a healthy state of affairs can be
brouglit about. If the conditions hcre were as iii Canada,
a large immigration of farmers witli means to constitufe
thema ready buyers, sucli a reduction would flot lie essential
but the condition is flot here and can't lie bronghit about.
Lt would require sucli a radical change in the policy of the
country te secure even an approximation to su ch a condi-
tion thiat there is flot a political leader in Anstralia who is
ready to propose it.

The banks cf the country are pnrsuing a cautions policy
and aiding te bring about a national reduction by looking
very carefully at securities and particuîarly industrial securi-
ties tendered. Lt is a question if their example is flot bad,
and wheflier they had flot better pay less div idends and litild
up larger reserves? Against four banks this stafement dees
flot lie, for with a capital of £6,ioo,ooo these four have a
reserve Of £4,455,000; but the other eighfeen have a paid-up
capital, aggregafing nearly sixteen millions, and a total re-
serve of only £ 1,273,657.

Payment of high dividenids is a relie of early times. At
a recent meeting of the shareholders of flic Bank of New
South Wales a statement made by-their manager flfty-flve
years before was recalled. It was tliat to that date the
bank had paid 61 dividends absorbing £3o6,979 13S. 8d. The
dividends were:

One at the rate of £51 7s. 9d. per cent. per aînnimi.
One at the rate of £41 135. 4d. per cent, per atînum.
Two at flic rate of £33 6s. 8d, per cent. per anuum.
One at the rate cf £25 per cent. per annum.
Nîne at rates varying from 20 te 25 per cent. per

aninum.
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