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Onit. Annual fclt
1101f. GEO. A. COI. PresWld.

$ 2.000.000.00
-3.333.000.00

- 3.536.000.00

J. . KUR Y, Vice-Presldcl sud MAu. fllrccfor.
C. L. FOSTEIS Secrelary.

Amoig fire factars Iwlicli have %vorked togetlier to
etîrtail fihe desiand for exclîntige are flie caiînrativcly
lîigli level of mue ' vc idefis. tire îcssntion of pitreltises of
fîîreigî-ie~ld ti ock. ensili., diseaiilits i n L ondon. illil a
tlilinig offin iii ikti ii1s.

Af tire saine time fhlia tts beeti aî (miicrable ini-
îreiîse in fire sttipnl of buis. 'ite. tuiril in tir( stock

liia rket linis iduil v colisiderable fîîreigîî Iltîi îlig, ercat-
il- vreifs àtlîroîudt on wlîieli sotie Aine rieai stock ex-

rhisnges ive Iîevit drawiu fsrelv. Simeh a elass of MuIN
titi nat jias-s ini flhe market ant fie saine rate as bilfis of tire
regiiiar c.xeliaîge Tirekrs 'fli l reird of excliatige
is la rgeuv il uit 1i illi- offcrifig îîf f liise st uck hih s. Bl

neiflier >t îiek hl s. lotir aiuly ch:îss tif' soi id txl: i elsii
].4Iiîl(bil coudd Il>c ncli t surit il iow fl' ,lit foi tire
fiet tient lucre is :1 far griuter amiiin or exclinge
tiffériiIig lisait flîcre is siny detittnl for.*

A.qccti'dtiiig ë i peeif iniattoli. titeRe 15, tite riLlsaIt
lis Iielieve flicie 'nill lic aîîy terest dimniutionu ini tire tient-
fiuttrt in tire volume of excliange againsf cxp-orfs. Tite
latter. in fire opiion of mien faniliar wiflî cxchîange con-
îifiioln, il fic( Principal rt.asoiî of flue greaf decline iii

excliige. li aIl pies back fo flie eleiîmitanry lirinciilc
tient lienvy eNJIitrîs sîf ilièrchîaîdise andî îîroilîcc rcstilts ii

rt-it lîalaisies :uhrond anid forcc down tie price of ex-
chanige. Thîis continentf is scîuding aibrinu as nînicl oIr
even muore ierciiîise lisa before. Ilbu,' snys anc
York liaper, Il wve are iteiflicr liuîyiug lnioîdiiî', stocks.
melr husîvi we lieiivy uintîtrifies II) settle un the otlier
sidae of ftice wafer. The euitlyl is tiscre, buit fire deilaîd-
a cotinteractitig ronditiq'in liîccesary ta keelp up~ thec price
of exclittiîge-i.s laekiing. Tire ras.it s f lai. tire market

FINANCE AND ISURANCE NOTES.

Tire lîîîsisiîss if' thli Eînifire I oîîî nil Saviîîgs Co.

lin-, bweulîîiîiiiferio-i1 t.i Ile Stîii :1t141 af ug.saviiigp;

niti lon ci.. <if Onîtarioî.

Tite site ocupîied liy tire Moisonis Baiik ai tire corner
qif King antti IL-y streefs. Toîriiifo.. lins 1-ven soli to tire

Calna Life Assuraic e C.

Tir t.iiaik of Monivtal lias r.ccuitl% cstnblislied
irnclices i Edmnton, Alberfa- ('urefi. 11aui.: aiol

The. Batik tif lotfrenl is crecting îîreiîises fuir tire

lirt i atîrh Birei'~ îve. Nuevfttitidliiil. If lias ilso lc-
uired a li-tlierty au tire corner ùf Greciîe and Wesýtent

aveitie. wcesýItilt il . wliere prcîilies arc eiîu rc
for fir ecîsu tî if a branil tii lîte esalll e lre.

.. mmeller endtiolienar P#NANC&e AND INSèJRANCLI j .. <.. 19o4

Blair & Co, batîkers, St. Jolin, N.B., have .stspended.
'Tite Iioti-ý lias becui iii busisîess abont fifteen yezirs aud
eîîîîsistsq of A. C. ain<l A. Baî

Ilifn ahinkiîg iîistitiitioiis ait- rcîsrted to lihave
maduîe great strides diriiig tire >yca* 1903:. haiiîk eleariîîg%
sliowiig ti iiees of >.-,,1:4.729 ove 1902.

W. Il. Traivers, mîanîager cetif erinuts' Batik, Ilaîîî-
illoii, lins resig-iîed. owiîi'- t< iil.licaitta. Juis silccssoî'
is A. B. Pattersoi. manag r ie St. 'rîîoîtn brandi.

'l'lie Londonî Fiinîîîieiinl New% s itîîfflority for- the
stateint ti tiiere is talk of tii1' est.tb!isliweiit of a
spein depîtrîicnfli oul the Londoît stock Exehiange hi

lie ilcvoted excliqively to Calndian scciiritics.

Tire past seaçsoîî lias hecit tire îost disastrous for ini-
land lake Muarine iîdc(rwvri(ers silice 18MS. Tiroir aggre-
gate losses, incliffing cagcwere about i 2,O0,W4>4
ilîielî ali> represetîfs tire total arnoiiîf of Iprcmînuîîsll

paid.
TJire ahi bankintr bouse of E. D. O'Flyii -& Soirs,

Muldoc, have sald olit to tire Dominion Banik. F. W.
O'Flyîî rtinaiiîs a, mntager of fire Dorniîioîî Bank,
31adoc. anid Il. IL. O'l"ivi. lias acceptcîl a piosition ;vit>î
tire hank in Toronto.

lii coîiî;liatice wifli a re<jiîsf. froin tie civic anithori-
ties front loniloii. Ont.. tire Fire Uîîderwvriters Associa-
tioni have tgrecul ta redue fire iîîstrantce rates ini tlîat
city as stion as certaini iînprovcnîcents ini thre tire proter-
flan systct lire tmade.

Tire iîaîîk wvîu arc iiîetsiîhei's of (lie Toronto Clc:uriîig
1Il11sA linve he.Ili t f du lîîinl tire lîw oflice a. ftire
nortlîcast corner tmif Wellinîgton antd Yoî,gc strcefs. TO-
ronto. At. preseni Ihere arc inctecn cliartercti hanks
dibiig- Iiisiiiess ttiihîrouni flie e1enrin.g biouse inu int city.

U F o IO lss DA'TE
Fiuiancial and Conmercial Corporations
ask applicants for positions tu furnsli ai
Guaranteu Bond instcad of tetters of
recoilniîendation. For pearficul.urs :îpply

DOMINION 0F CANADA
6UARAN KEE à&ÇACIDENT INSURANCE CO.

Cet. ali. aimid Veage $ta.. TlOuRSMT.
Je oDLtrTS. - Genterat Hmage.

-1 .

BKITISHtm AMKICA
ASSUKANCE COMP'Y

friNE ANOI MARINE.

CAShI CAPITAL.. SI.M000.O0.
TOTAL ASSEI.SI.86.3.3

I.OSSES PAIIU SINCE ORGANIZATION. .287..

MIEAD OFFICE. IgRITUf AMER"C UULDP.
Cet. Front assoi SS«< Sti.. Teftete.

0 E. A. tOX. f'rtsldeDt. J.J. KEN%Y. Vtc%-i'rfflent.
P1. If. sUi s. s.ciuay.


