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THE CRITIC.

COMMERCIAL AND FINANCIAL

g St

COMMERCIAL.

Trado this weok has beon extremoly dull in all parts.

Svcans are vory quict and an casior tone is tho report for tho present,

Froun keops coming Jdown i price with immoense stocks all avound.

Mor.a83k3 ronizins in about tho same position and nothing ot nny mo- |
munt has taken placo.

Burrer and Curese are activo and selling woll.

Luas scarco and worth nbout 13 cents,

We shall endeavor to make a fuller roport next veok.

FINANCIAL.

It i3 stated that the bank Comptois D'Compte of Paris is to advance
funds to build a road from Oxford in Cumberland county to Louisburg in
Capo Breton. Wonders will only ceaso, when railways are not wanted,
It is a known fuct among the bankers of Europo, that the Latin Union, of
which Freuch bankers form tlio raling powor, is in a turmoil, and that it is
difficult to forecast the futuro of this institution. Ieon Say an:l Cernuschi
ate not backword in oxpressing their opinions of tho difficulties arising for
the French Economist, and * Paris Bankers.” The situation is aggravated
by the large volume of I'rench paper in circulation. ‘lo furthor aggravate
the financial condition of Paris, the Bank of I'rance has a very large excess
of silver ot hand, and not by auy weans nn adequate amount of gold. The
circumstances of this condition are heightenod by the bank refusiug, to
some oxtent at least 10 pay out gold even to ereditors, whilo it has offered a
prewatum for yold.  The, so-called, Latin Union asserts, that France has
300,000,000 francs of Italian legal-tender cotns which have been drawn from
Italy by Fiench paper mouey ; Franco rotorts by declaring that Italy has
not carried out the provisions of tho Union. Wo throw out this hint purely
fram a finaneial standpoint, and leave the mattor for the consideration of
our Dominion finnnciers and railway promoters. It is not likely, however,
thﬁt wo will bo pestered with a repetition of D:. Green and Col. Snow's
schome.

Sir Leonard Tilley has boen quite successful in securing a suflicient
loan at quite moderate termes. This ameunt is to be Jargely used in romov-
ing a Dominion liability which had formerly Leon placed at 5 por cent.,
thus sccuring a large saving to tho country Had it not been for the N.
W. rebeltion and the required farther aid to the C. P. Railway, tho Dominion
finonces would havo benn quite easy and government might have beon
congratulated on their financial strength.

Qur city banks have largo sums of monoy awaiting good paper. -"n fact
it would really appoar that we have too large an amount of idlo capital and
this simple fact will Jead up to our peoplo secking other investments or the
putting up with reduced dividends. The great question to be decided by
bankors is, how can they best lend safoly, for their stockholders and
dopositors, and at the same time best subservo the interosts of the country
and commercisl men. Thoro has been a general decline of rates throughout
England and Auwerica, and wo can sce no reason why good seourity should
not in this city obtain nll the temporary discount they need at much
reduced rates, Many found fault with their reduced bank dividends last
year, but really if thore is no better dumand for moavy than at present
exists in Halifax, they may look for no larger dividend than last half-yoor.

So soon as the Russisn war excitemont had subsided the discount rate
in the Bank of England was successively reduced to 8, 23, and finally 2.
Consols had sunk to 963, but heve now sdvanced nearly to par. Tho lowest

British consols have dropped to, in modern times, wero 933 in 1875. Prosent B

reserves to liabilities ate 50 per cent, Tho bank resorve for My 22nd,
1884, was £25,034,142 in gold ; in May, of presont year. it was £37,717,.
020 in gold. Itis thought that the dividends of the English banks next
July will generally bo as large as they wore last July.

The financial centers of Europe have recovored from the violent excito-
ment caused by tho hopes and fears of a war botween England and Russix ;
but the excitement did not subside till it had carried away the fortunes of
many, and increased the financial complications and difficulties of tho
French Governmont.

Russia is again finding her way back to the open monied markots of
London, but with limited success. The hampered financial condition of
both Gormany and France compels Rassia to go to hor foo for aid.

Tbo very large amount of idle cash held by the New York city barck
has lead the bauks, it is said, to part with large sums on very questionable
security, In counting the millions in tho Treasury of the United States
only two cents were found short, and strangoe to say that peculiar coin was
f‘oundtizn the vault. Intho face of this fact, who dare say no official is

10De8 -

The point around which the Treasury Department of tho United States
Govornment contres, ib their present financial modo of presenting w the
country a clear financial sistement,—that there is now in tho government's
pcs.session gold coin and bullion to tho amount of shout $244,000,000,
sgainst which gold certificates for about $128,000,000 sre outstanding,
leaving 116,000,000 as the net amount of gold belonging o tha govern-
ment. But from this must oo taken $100,000,000 hold against legsl tonders
oulstanding, which makes tho gold available for ordinary purposes $16,000,-
000. Whilo we admit that §16,000,000 is quite a reduced rest for tho
United States Government to keep on hand, yot wo feel confidont tho
presen’ economical manigement of the departmont will find no great diffi-

an amount of gold as at presont, whioh goces far to sustain tho finencial
standing of the Awmerican Govornmont. These banks alone, if the govern-
mont wore over strightened, could casily take $10,000,000 of subaidiary
silver now lyivg idle in the governmont vaulls, paying therofor in gold.
Othor banks, if tho unpleasaniness nrising through the payments at the
clsaring houres in removed, are in a position to buy another 85,000,000,

and pay ,old. Thus the $16,000,00t is at once, and without any sagrifice,
vrought up to £31,000,000,

MARKET QUOTATIONS.

"WHOLESALE RATES.

culty in keoping iu check tho overflow of silver and in sustaining the

coramercial domands for gold. To say that this $16,000,000 will run down {sion Dealer, Pickford & Black's
in 8 fow months is folly. Tho banks of Now York havo never bad so large | Wharf, Halifax.

Tho following Prica-Lists havo been BREADSTUFFS.
corrected up to tho time of going to PROVIIONS ANXD PRODUCE.
press, and aro thoroughly roliableand| Qur quotations bolow are our to-
accurate. - day’s wholesale selling prices fur cash
Juxe 27, 1885, lyithin ten days after shipment.
Frouvr
GROCERIES. Graham. ... . Ceereaes cevesses BIB10020
Svcar, Patent high grades... . B.10t05350
Porto Rico...cie eveniinnecisaase B toBY *  mediums 6.00 to 8.03
Cut Loaf...... . 8 to Superior Extra.. 5.25 0 3.50
Granulated . .7 Lower grades. .. 3/ 10470
Standard A Qatmeal. ... ceoecnssocnre.oosees K00 D533
Extra C... Cora Meal—clalifax ground...... 3300340
Yellow C & —lImported... . 32010323
Yellows .......... Bran perton—~Wheat.. 22,00 to 23.0v
A, L] ¢ ~Corn. + 00 to 20,00
Congou. ... Shorts ¢ TN 2~ 60 to 24 00
¢! N Middlings ¢ . 00 to 23.00
s Choice Cracked Cormn .. .00 to 33.00
o Falr...... 2 ¢ Qats ** 33,00
s Extra Choice ¢ Bartley ..o 31,00
“  Oolong~Lholce ......... 331033 Pea Meal per bel,,oo. o0 338
Motasses, Feed Flour ¢ ....... 3.25 to .50
Cionfuegos ..cveee oo 271029 Qats per bushel of 3¢ 1bs 48 to 60
'l'rlnldas............. 29¢031 arley ¢ ofd3d 70 t0 80
Porto Rico new crop. .. 301031 Peas s of 0 1.10
Barbadoes .4 «o0.00s- + 301031 Corn * ollo 80 1583
Demerara. .oy veeis R0 3 Hay per toni.cieaans e 12,00 10 L0
“MR sscsscares . k] Straw *  Lieeiieees . ees  8,00109.00
Tho above quotations aro made by| A. GUNN & Co., 263 Barringlon
a roliable wholesale houso. Stroot, Halifax, N. S.
Soars. —
v bar. .. (13 ~
Edlve ot FISH FROM VESSELS.
ominlon.. ¢ .
:ql.‘."p"i‘°"" gy ‘\'Acixmu:f‘.. .................... none
1ger. osese 0. 8., .0 e cnee - B12.0010 $13
Extra Pale. Sto Y gg' 2 large . s}0.3 o ‘l 1.83
Yellow Ros [ No.2... G2%to 0315
Mayflower . 4t01% No. 3 large 500to G5.60
Half Breed H S suavennns rrvece aerere 200t 2,10
Imperial...... 1 | doswixe.
No 1 Family. i No. 1Shore, July.uues.seees 400t 415
Acadlaniiuiees I Augustand Sept. 233t 300
umbo.., 34| No. 1, Ingonish....o.ou oo, 15500 438
Irast. .. 2 No. 1'Round Shore. .. 136t 200
L%‘E‘:" 3 No. 1, Lalrador..... none
. Totlet 15 15 L00, per dor. - e;.:;\;;\;:s.s ............... 3.00t0 333
1SCUITS,
Pilot Bread_. ..cvooovennn . 2.60102.90 Large lfard Shore. e e
Roston and Thin Family........ G150 Y% Bank. 238to 20,
S0dR. tecenienttnies soeioranens G} to Bay..... 34010 2.60
do. in 1lb. boxes, 30 to cas~.... Habvock s00t0 213
Fancy.cecseiseane seonaeacnnnens 810 I3 T EIAKE. . oo voes soss snes nee seee amto 218
CoxrrcTioNEny, CUSK oew 200to 215
Arsorted in pails..ieeececannae. 12| Porrock 1.2510 1.00
fixed, ceecrecreicactsiennssere soe 11020 Fisn Os.
lozenges. .. . cciveicenanns . 13t013 Col A.eser 450 .00
1 cent goods, 144 1n a box a5tol 10 Dog A.... M0t 35
Toys hundred...... G310 73 Pale Seal ... vee eene nene
Jam;!—dl crent varietics. iwm l; %g HAKE SouxDS. .. 65 per \b,
Starch, Biaeand White 7L, ‘7ten|  Tho above aro propared by a relin-
orrcpared Corm ... - 9|ble firm of West India Merchants.
Canadian old..vesreeess eoreesaos e Nl
R "l 1o FRUIT.
+» 14t018) Arrres,
. 120013 Gravenstelflevee eiceccsccssccssacne none,
— \Vinlfr—oxggsary.... . 2560 0 3.00
€ goodiesane sesesve e
M SUNDRIES. 4o chOICEItiss roees coee oo DD z})}{ 00
apleSugar. ...« eeiiiiesss 108012 s are
Boncless Fitheeuuviaiiarnnnninnnnens d0d44] . JOSEPH B. BI."O“ N, 144 T
Tobacco—Black. .. 2 1053| rington Street, Halifax.
- 'l:l 1211\ SV » :mg oag
acking, er 3 10 4.
Diacklead, To¢ St 2,00 to 10,00 LUMBER.
Pear]l Blue..,ecvennsses wees 25010 3.00 Pine, clear, No. 1, perm..cieeee £5.0010 30.00
The sbovo quotations are prepared w Merchanable, dodo.,.... 1303101700
by MACKINTOSH & Co., Whole- oot STl perm.s I®100
t{x{}o Commission Merchants, Upper Pryce éﬂ',%‘;‘,%ﬁé,c, alao™ g(;msgo 1%
o mal 0d0.cceencaene to 8.
afor Street. Hemlock, S0 do..oil 11111000 0010t
had common, do.. Xy 0 4.
POULTRY. . Shingles, No1, piné, dry, do..  3.50t04.00
Fowls, prrpair cec.veee seeesineenas . B8t80 “  "No2, plac, green da 12319200
Turkeys, pound ee 162020 @ No I, spruce, d0ceee 1.30 tol go
Geese, each.ooeuens . wes __ TORE, Laths, perm ...eev.0s . 120t0l1.3%0
Ducks, PEr PAIT.veeeverssasenessses 56t0100|  Hard wodd, per cord.. . AQ0tod
Tho above are corrected by a reli-] ftwoed = 1 eeveeens 2310 2.1
able victualor. ! The abovo quotations aro propared
N by a roliable firm in this line.
PROVISIONS. WOOL, WOOL SKINS & HIDES.
Beef, Am. Ex. Mess, in bond.oooee 127310 33.00 | No. 1§ Wool Skins  each.... vee 1.9
¢ Am. Pla, o 14,00 to 14.55 | Season lot e 251000
Pork, Mes, ‘ 13.001Salted and dry " . 20 0 40
“ D ET Mess. ,o..e. eee 16.00t0 17.00 | Short Pelts cesesesen 10t0 20
¢ P.E. L Thin Mess.. . 1500 10 16.%0 | \Yoal—clcan washed, per pound . 2
Y Prime Mess. oo B30 6 ynwash cevene 16t017
Lard, Tubs and Pails. ... 114 10 12| Green Hides = Ox, Indpected, No 1., T
o S, raenessssiecia 1214 1?31'2 W o T .
Duty on A Porkand Deel 2.50perbit, | |Soaied Hides—Qxln Lats, Nol.... . B
Prices are for wholetale lots only, and are liable [ Calf SKin .. ceveczer oo senseeronens 8to {0
to chacge daily. . " Deacons, €achoces coe - ..ooee 15020
Tho sbove quotations sre proparad {Lambkins...ioeeereresoreeseennses 16 t0 25
by Wm. Ackhurst, Wholcsale Provi-| Tho above quotations are furaished
by R. MEGENY, desaler in Wool

and Hides, 178 Barrington sticet.




