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THE COSMOPOLITAN IF ASSOCIATION.
Tiis associaîiitî.a-s is geiierally kuown,iasbýeui ilu pro-

cess of formîation fur saie tinte at Toronto, aîtd 15 slow
before the public and soiiciting business. Mr. S. B. Car-
lile, well L-tiownii i Caîtadiali luerassurance circies, lias
beeni, we understand. the inoving spirit il the organiz-
ation of tlie associationi, and is oite of its vice-presidents
aud its generai manager. Wc have rceived front 'tr.
Frank S:uîderson. the secretary and actuary, the lisait-
uiai of tie association, fiiked with niatter descriptive of
its ways of wvorking. suppleiented by a good variety
of instructive and illusîrative pages pertaining to tic
gcncral subject ai life assurance, miaking altogetlier a
most creditable publication for the purpose intencied.
Frons tiiis we icarli that tic association lias a Eist of
sixcly-eigliî directors, amoîîg iwliozn are znany well-
1.nown gentlemen frot different parts of the Dominion,
and titat its plait is essentialiy the naturai preilin
plan, the rates being bascd oi' tlle I l. 412 je.r centt.
Table. As we utîderstand it, tie option is giveni tiiose
desiriug to assure to pay titlicr ant alinuaiiv iîîcreasiîig
bi-motîth>- preinlun ons lte ordinarv iatuiral premintizs
plait, iîili a fix<ed ainount of assurance, or to pav a
flxed bi-mnîily preuinii, %-itii aiu aunusa1l- deercas-
in- amouint of asuac.Tite assurcd is ta pay aiu
. admxission preinituni," of S.ofor $z,ooo. or Si 2.00
for S2.ooo, and iii redticei prop)ortion for largclr
amaouts ni) to S5,ooo %lien the charge is S--,o.oo.
Tiiere are aimiai <lites of S,4.oo lx- St.ooo for the first
two -vents and $3.ooaiinuaily tiiereafter.

'%Vénels are intirable, ai a taîble of rates for joint-
life policies is givent. Eiglîl> per cent, ais ordiuarv
policies anid iiiîeîy pe:r cent. on joint policies of tc
mortuary preniiiunî cons-,itites a fiîid cxcltus-ivclv
for te payment of denh l aims. Tite admission
prcnsitums and animai ducs cotîstitute the expetise funid.
Tiiereis provision for %wlint iscalled a *PciàsiotiFuîid."
Thtis fund is made up af tic rcmainhiig 20 per cent. ilt
case of ordinary and Uitheus per cent. iu case of joint
policics above rcfcrre-d to, togelier wvitl a contribution
levied oi tic policies or ail mexubers, wlio die wilhiui
ive vears front di-te of issue. If dentit occurs the first

year, the delduction froîn Uic face of the policy- is 2o per-
cent. ; if lhc second( vcar, 16 perccîit. ; if te third ycar,
12 per cent. ; if the fourUaà ycar, S per cent. ; anid tic
fuîtl vcar, 4 pcr cent. -Tite Penusion Fiiiàd' says tie
ininual. -togcllueriU it riius is to insiste st.iii-

itv aîid perpvîtuitxv, -nid is for te exclusive betiefil andc
ta renard Ille ficleliv af te oid and persistent luitn-
b)cms2 The policviioider is to ruceive a certifucate nt
Ille end ofai ci ycar, siîowing Uic aiont of titis fmînd
Io lilse;redit. lis case thie.ssnsrcd.-suoid <lie bforx! UIl
fificcttiài annivcrsary of his policv. lie is ottlv ennliUed
In lte face valine ofi lis poiicv. antd lus p-ortiaut oT Uic
Penusionu Funid sialgo. witli accuuuîulaied intcrest,
to thiecredit of iiose 1-t.-i.sîent inemubexrs wito ittet UIl
liabiiîy of hIe çdeco.'asecl liîtetuibr." If livitig, làowvvr,
-kllei endl of fi ftcen ycars. Utic assreci receives te prini-
cipal and iuîcresî on tiiese cerliicitLs ins cash.

Tite Cosniopolitans lias ito capital stock, but opcraites
saides- Section 167 ai te Rcvised Statutes orOntario,

goverîtiîg "Benevoient, Provident and allier Socie-
*ties, " thougli we are infornted tliaI application lias been

m nade to Superintendent Fitzgerald for autlîority 10
operate clsewiiere iii tue Domnîion, for the pre-

*sent under te provisionis Of Section 37 of the Dont-
inion Consolidated Itîsurauce Act governing mutuai
aîtd asse«inent orgaîtizations. It is also stated th-at
the directors favor the raisiîîg of a Guaratce Fuîîd ai
Sioo,ooo, iii order 10 give stability to time associationi
pendiîig the growth ai lthe P>ension Fund. Such, iii
bni, are the chlits as pust forwvard by titis new candidate
for public favar.

INSURANCE COMPAN(Y 0F NORTH AKERICA.
The statue ai tic abavc coinpany lias long been a

liouselioid wvord, aîîd stantds ili lte publie mind for
scciritv in intiratice lnch te saine as lte Bank ai
1E*.igliuid stands for -;ectirity ilu the fitiatciai worid. Its;
strenigîli lias beect ested iii bals prosperitv aîd adversity
.ar welli nigli a liuudred years, aîîd tîtougit oflen

wgiidlu a fiery balance lias tiever beeu found want-
img. The suiîtîiiary ai lte comnpaîiy's alinual state-
ment for ixS9o, wliclt will bc fouiid an odr aulside cover
pîage lswiris just wiiat wve werc prepared ta
cxpe.ct, aîîd tells a story ai progressive strengt. The
asscts itûwv crowd close ulpon itiie millions, being
exictiv$;s,95 1.5 1S~ wltile lte totail liabilitie-S, inciud-
"Iîg ils $3,0000O Caash capital, are ;6.4(»,557.79,
lenviig a net surplus ai $'2,45 î,96t.o4. Tlii, total prc-
niinm rccipts were uucarly four aîîd a liaif millions-
-S4,45,s2-ai li-ttl;tcui 4,S65.372.64, whiie
lte total exîkîiditure (indlucling N450oom furdividends)
W-"--S4.4 3 7-7«) 1- 11, aIt.lig $427 , Sî 1.3 3 ait lte rugitt side
of lte It.dcger. As better siiowiig lte sleady grawtiî
ai Ille Companuy, %,c appentd lthe total assets; and pre-
muni itiue for tLveiîtv-foiur ycars iii fivc-ycar periods,
ili zS!*gauid î3)o. inclusive:

j>Car. Total.-Issels. Ne! Prtmium Iasvm.
)CC. 31, 1.6 $1,69,03o $sI26smu6

1sS;: 3,21:'176 2,43S,01
- u;6 1,554,10î

1%q. S,931t.519 ,6,3
1 . isS i te cash capital %vas made q3,ooo.omo, est

wiiicli nuagîtificeîtt figure it lias silice rcmaincd.
Straîîg meii, witii large iitidcnwiitiiig experience, are
at tlie lited of lte caiipanv's- .iffairs, and lhcy knov
li o la 7,Cld large forces to aclieve large resuits.
Tînan Nir. Chtarles PlJaît, lte presidetit ai te company.
il woîtld bc liard lao find a more acconiplislted iindcr-
wnritcr or a butter fittatiicivr, wltile lis assaciale offlcers
are ail1 tried niteis-cioseiî for lit reasoti. In INr.
Rubent Ilanipsout. for soute ycars ili chiarge ai lte mar-
ite braticli ili Canada, auud wlio for more liman a year
lias; bee:t iiiatungcr ai ils gciieral business here, lte
coiuip.-ity lias a careful aîid faitiîiul rcpreseiitaîive and,
likC lte caiiipaiiv lie serves, Tehiable. 0f thc Imsur-
ance Contpaty ai NOrtit AtUenica it is safe bo predict
success iii aisy field it cîtooses to Occupy.


