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THE~ QUEBEC BANK STATEMENr.

Tfhe Quebec Batik made $22,072 more tlîan was
nlee(ld to pay its ilstal divideIcd Of 7 pe cent., which
thoughi a soii,%liîat Iess ra~te of profit tliaîî sontie other

btsmust Le regardcd as satisfactory wlieti ail the
conditions affecting b)anin;ig lasýt 3,car are colisidl.re(l.
The batik cinjoys tie tise of" a very large. ainouît of
(leposits payable after notice, $6,1 i . i ,5, which consti-
tute two-tbirds of its (liscotits,a prolportionîî whli, with
the carefuil policy 110w cliaractcriziiig the Qnlulcc Banik
tînder Mr. Stcvuîsýoni, will d bts give fat better te-
suits whenl bntsilless is rcstorc(l to greater activity, aîîd
the nced for such strict caution places less restrictions
on business Trhe batik is evidently workiîîg a less
profitable field than those in other districts, as its circu-
lation is so low coinpared Io the gross voluime of busi-
ness sustainied by its loans, a feature wbich, of course,
is not favorable to profit nîaking. The Rest is $550,-

ooo, and contingent finld $83,739, a total whichi iii
better times will grow, as if more than. tbc divideîd.
can be made in a very bad year, there will be a surplus
wben the present cloud over business is, lifted.

THE EASTERN TOWNSHIP'S BANK MEETING.
This batik fiîîds it an advaîîtage to have a rich farîi-

itig district ,;o closely associated witb maîîufacturitig
industries. The dairying interests of the Eastcrn
Townships have been so largely, and very successfully,
developed as to give a prosperity and steadiness to
agticulturalists wlîich bas told favorably on local
banking, during a tixne wben gexieral busitiess was de-
pressed and mantifacturing interests disturbed by finan-
cial troubles across bbe line, as well as by an unsettled
Tariff. Hence the net profits of tîxis batik show an in-
crease last year, leavîîîg enough to pay a 7 per cent.
dividend an(l add $30,000 to Rest. This reserve is now
within a small suin Of 50 per cent. of the paid up Cap-
ital, which bhe report ilîtimates to be " the goal aimed
at by bankers," a hint, we assume, that profits in future,
when thie sînaîl inargin is filled up, will be devoted to
increasitig dividends. The declitie in circulation is
snialler in ratio thian in xnost other batiks, and deposits
at notice iîîcreased $88,932, Which is gratifyitig under
such circumistaîîces as those Of 1893-94. The report
contains good advice to dairymnen to study quality, and
to nianufacturers also-a point, we niay add, wlxich those
at Sherbrooke carefully attenîd to.

THE BANQUE D'HIOCHELAGA STATEMENT.
Tfhis is o11e of our batiks with Iess than one million

dollars calpital. It did well last year, baviuîg made
13.11 per cenit. ixet profits on a paid-up Capital Of $710,-
100, surely a large figure for so au xious a year's work.
From this it paid a 6 per cent. divideîîd, and a bonus
of i per cent., wisely additig $40,o00 to Reserve Fund,
an appropriation Of 4 2.31 Of the profits to Rest. We
especially commend this vrudeuît course, as, with a divi-
dend of 6 per cent., tîxe temiptation to divide mort mnust
be pressing. The Board, however, will find its reward
in this policy, and wise stock holders will endorse it.
The circulation is higli, about 84 per cent. of the limit,
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th-- average of ail the batiks being under 5o per ceflt

'rhis is one source of the high percentage of pr»oÎit5l
another is the large deposits payable after iiotice, d5

these together nmore than provide the total sUtioi
for trade disconts, leavinig the amountt of thie caýPit3

aîîd reserve fund for caîl loaîîs. The bank Sc11it,~
need more active, comimerciîal b)usiniess to abSOfb t

fiinds ; buit as ib is doiîîg so well, probably a c1t~
ance in suicl well doitig is thîe wiser course.

VALUES 0F BRITISH INSURÂNCE SHIAI-U9
21zcrage price (per «ei. of ailiomil~ paid up) for thec sc2'-ra'

periods naned.

Capital ~ I~ 83
COMPANY. paid-up. E.

< v' Highest. Lowest.

£ £ P.C. P.C.

Alliance ...... .... 550,000 20 2 474.40 414.77
Atlas Assurance. 144,000 50 6 464
British andForeign

Marine .... ...... 200,000i 20 4 543. 75 481-25
Caledoniau ......... 90,000 25 5 640 540
Commercial Union. 250,000 50 5 626.80 SOC. 50

Edinhurgh Life ... 75,000100 15 323.- Y3 313.
Eniployers' Liabi

lîty .. . ... ioo,Ôoo Io .2 187.50 131 .25t
Guardian Fire and

Life ..... ...... 1,000,000 100 50 19,8.75 172.50[
Inîperial Pire. .- 300,000 20 y•l2 515
Lancashire ........ 272,986 120 2 348.50 200

Liverpool & Lon-
don & Globe . 245,640 20 2 2256.25 1996.50

Lonîdon Assurance- 448,275 25 12./½ 396
London & Lanca

shire Fire ........ 185,200 25 2 j.2 710 520

London & Lanca-
shire Life.....20,ooo Io 2 218.75 218.75

Manchester Fire. 100,000 20 2 43.75 318.75
National of Ireland 100,000 25 2 /

North British and
Mercantile... 625,oo0 25 6 ý4 654 522

Northern Assr ... 300,000 100 10 66o 580

Norwich Union 132,000 100 12 816.66 791.66
Palatine .... ...... 250,000 10 2 206.25 162.50
Phoenix Firet ...... ........... ..... 246
Royal, Liverpool 289,545 20 3 1733.-33 1408. 33
Scottish Union &

National (A). 237,705 20 1 407 375
Standard Life.1..i2o,00S 50 12 491.66 460.41
State Fire .... ...... 37,50o b0 Y4 25 166.66
Sun Fire ..... ..... 250,000 10 , 2062.50 1600

Sun Life .......... 360,000 10 7 /, 193
Union Fire and Life 18o.ooo1î0o 40 j 5 69
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*New shares, £2 paid 111, 450 per cent., March 30, i89T. fc
ICompany ,rnlimnited and practically a partncrship. Shares havet
IMean value here given..

Wye have given above the principal British comlpafle9~i1
business in Canada. We employ percentages ine%

prices of shares, as is customnary on this side of the AtlaSUU
also affording easy comparison at a glance.lo

The gross debt of Canada according to last «'
Gazette, was $304,294,786, of which. $ 205,393yOý 6

payable in England; $7,409, 134 in Canada,- ai ;43
433,333 is a temporary boan, the balance of $89". $9jî9
is made of Savings Bank funds, $4,,5 95>3421 i0C
548,102 is Dominion notes ; $16,407>359 th
accounts ; and the rest banking, trust and03j
balances. The sinking funds invested amoulit to 850,
846,244 and $32,438,614, making a total of $64, 2 r
of Assets, which leaves a net debt Of $24 O,09Y92 7 dOtel
is $3,029,648 in excess of the net debt at sain1~e 0<
1893.- This increase was caused by an expelndl 0
$4,o6o,61 8 on Capital account, chiefly for raitle ,top
canais. The receipts on Consolidated Fund a dýiti1
to ist May were $4,773,000 in excess of eyxlRltude
on that account, so a surplus of some nwiagfl
assured for current year.


