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Montreal Stock M.afket

The shares on the list most dealt in seem
to bs very strong, due largely to the fact
that holders fail to realize on udvances, fear-
ing & favorable turn in tho money market,
the tizhtness of which alone preventsan
aggressive bull campaign. Pacific is de-
clining because the continental markets
are at present disturbed .by political com-
plmtxons with the Transvaal. The buy-
ing in Street Railway w..s similar, the past
few days, to that of a couple of months
age, when it advanced to the 330 mark
and over. Speculative buying was more
conspicuouns than investment, thougk there
was undonhtedly some of tl.a latter also.
The mining list was affected Ly the un-
popularity of these shares as collateral.
The buying of Dominion Cotton was by
speculutors, and the advance was brought
about by operators who saw b=t slight sup-
plios of the stock. Whether the advance
can be maintained is doubtful. The im-
poriant-changes of the weak wers advancea
in Cable, Street Railway and Gas. Tho
chief declines were in the mining issues,
Bank shares are scarc, and have an ap-
ward tendency, owing to the favorable
business outlook. Money remains scarce,
and that an sdvance in many cases nas oc-
curred, proves that under different cir-
cumstances 8 strony Lull market would ke
provalent.

N.Y. BANK STATEMENT.

Reserve, Dec 3,357,500
Im_a, INC .....c aivesensestinicensencasenes 10,805,400
Specie, Dec coveer 1,531,500
legnu’m, In . 7,730,000
Cavsonsass sonsssrasssosseseraraves A
Circulation, Dec oous - 5 160

TRE MINE BOQ.JER.
(Western Minez and Financier.)

The mine boomer is mot an absoluto

~ ‘Donessity to the advancement of this great

industry, for it would exist very easily with-
out him and, in many instances, the indus-
try would be greatly aided if there were no
mine boomers, as i.eir represontations very
often do serious injury. Once in a while,
by accident usnslly, he dces some good.
He tells extravagant stories about veins of
enormous width and fibulous richness, in-
dulging in the grossest exaggeration. At
home he does little harm, for no one be-
lieves hxm, bnt when he.gets away from
home, he is often the means of inducing
peoplo to invest in worthless properties, as
for somo reason the majerity of peaplo who
are not familisr with mining mattes, who
do invest. seem ready to believe the most
absurd stories, and the more absurd thoy
are the more anxious they are to invest.
There is where the real harm of the mine

* bcomer comes in. He excites peoplosim-

aginations and makes them believe ! Lot
fabulous wealth can be got for nothing.
He gets them sp imaginative that unless
they aro offered an investment which is
promoted by a boomer, they will not invest
at all, and when tkoy Jo invest, thoy usually
lose their momey and become ombittered
against the induatry.

Wo are almest deily in receipt of pros-
pectases published by -ocomers, but not
usnally of so exaggerted a kind as the one
which werccantly noticed embodied in the
following extract from the Mining and
Scientific Press:

“Somo of the prospectuses issued by
pewlycreated mining companics are very
interocting, as they frequently make state-
ments of tho mosi surprising chamcter.
Ons which was recontly nolicea asserted

thst the mine which tho company prapesed
to develop wos sitaated on s hiil 1,000 feet
sbove tho neighboring stream. A tunnel
bhad been run in, gaining seven feet in
throc; the vein was 130 feet wide and the
claim 3,000 feet long. The ore was worth
18 per Ston, and could be mined and milled
for 80 ~ents per ton. The proposition was
simple enough: The entire length of the
olaim 3,00, the vein 130 fest wide, and the
dopth to which it could be worked by
tunnel, it was stated, showed in sight
30,000,000 tons of are worth, net, $17.20,
or say $15. This latter was a liberal con-
cession, cutting off a not rovenue of nore
than $60,000,000, to which the stock-holder
is xightly entitled, and it snggests that in

making such uareaspnrble discounts some

one was foresightedZenough to make at this
early stage of proceedings plaps to ahscrb
the $2.20 per ton.”

But it will appeal to those in the East,
who seem to think that they can make a
fortune out of nothing in a mining enter-
priso.

LONDON AND PARIS.

Ja e 10, 1889,
Bank . England rate 3
Open AIScOUnE LA weeeercreneeresccssnseans
Paris Rentes 10223
French Exchanga 2561, 20
Consols, money . 1083,
Canadian Pacifie 100
New York Central . 134
8t. Panl. . 1293
Union Pacific '17}
LONDON CUABLE.

0. Meredith & Co.’s Otble gives the fol-
lowing London quotations:

Crand 'l‘rnnk, ﬁnranteod 4 D Cmernere
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