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]EXPANSION 0r- NoTEl- CIRÇULATioN.-'flie figures presented
by the Departnîent of Finance on the 3 ist August l'ist, dealing
with the paper currency of the coiuntry, are of no littie interest
mlîen compared. w'th prev'ious returuîs, and evidence the inarvelous
growth of the ]Dominion sinice tlue days of Conifederation. Thieil,
the deinands of commerce nlecessitated tlue issue of a paltry
$îo,ooo,ooo, whereas to-day four timies that amiouiit ba-rely satisfies
thieineeds of tie couiitr3. According to the returlis, a total goverul-
ment and balik nlote circulati on of.$4 8,6 71, 961 Ilias beenl attained at
that date, of whIichi $37,S66,4oi was iii actual circulation, thie
balance being licld by tlue clîartered. banks as part of thieir cashl
reserves. The public requirenuients at the moment actua]ly deniandf-
ed withIin a million or two of the larger figures, for, iii estiniating
the suin closely, -%e slîould perhiaps deduct somne sucli approxinuiate
anuouit to represent the banik nlote circulation then 0o1 its w'ay
back for redeuiption. It is interesting- to conmpare the bank
returns year by year, as regards tluis subi ect. Wliile the banking-
capital lias about doubled iii the interval silice Conifederation,
flic circulation issued on the basis of sucli capital lias increased
four-fold, as also have discounts and deposits. V/e present hiere-
w'ith a table conpiled froixu thie ycarly returns, reviewving at a
glance the very large expanision wvhich lias taken place ini baukiig
circles silice 1867. It is conflnied. solely to the notes iii circulation,
the capital agaiinst whichi thieir issue is based, and the total assets
over wlichl they have a first privilege.
Yéar Capital paid-iep. I'Notes in circulation. Assets.

i 86S............. $30,289,048 $8,307,079 $77,872,257
1869 .............. 3-o,qS i,074 8,063,198 S,6,2
1870 .............. 32,050,S97 14,167,948 102)147,293
1871 ............. 36,415,210 18,339,393 121,014,395
1872................ 45,13' 4,709 25,040,077 154,772,876
1873 .............. 55,102,959 29,516,046 168,5 19,745
1874................ 60,443,445 26,583, 130 I88,4I7,005
1875................ 6-,-67,687 20,902,991 8,1,8

1876 ................ 67,199,051 20,288,158 184,421,514

1877 ................ 63,923-,156 18, 26,5,356 174,375,603

1878 ............... 63,387,034 19,351,109 175,473,086

1879................ 64,159,427 18,090,814 170,446,074 0
î88o.. ............ 60,584,789 20, 186, 176 181,741,074

1881 .............. 59,384,987 26,102,368 198,967,278
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