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them up, but-all.with-the samo result—ruln!l At pre-
sont thoro aro not avan a dozen wells pamplag at Pe-
trolla, the tnited yfold of which fs from 1,400 to 1,500
bbls por week, an amount bolov tho average demand.
But this quantity is mora than is now noeded, secing
that, owlig to the glut of refined, and thio low price ot
the articlo, reflpers aro not manutacturing largely Of
tho refineries, at Jeast onc-third are entirely closed,
and hiave suspended ovorations, tho remelnder are all
on halfitlme, aud soveral contemplate closlog thelr
establishments til} June or July. ‘Lhe faotis, the busl-
does not pay, 1If gll the relincrics would close by
mutual consent till Augast 1st, In order to allow the
stocks to work off, thetrade m!rht then bo brought to
a heaithy state, The inovitable cousequence of the
simultapgous cloain’, of the refineries would bo the
almos: total suipension of the produolng business, ax
crude oll would be uneateablo till the atiils wero p sced
to work again. Anothor advantage tho refiners would
;i’aln by suspension would be the advance that must
theo take place in the price of refined oil. A rise in
the valuo of the srticle would at ones ensue,and ou
the resumution of work for the fall trade, the value of
refined would have risen to 8 paylog figore. 1fa oon.
vontion of the trade was held at London, the head.
quarters of the o}l businocss, and & mutusl sagreoment
arrived at, Jegally binding on all, to ceass operations
:llll August 18t next, 8 healthy trade might then bo

one.

The quantity of crade now stored at Potrolia in the
underground tanks, freo from danger of tire, and in
firo-proot iron tant s, is about 170,000 bbls; of this, per«
haps, 80,000 bbis are of inferior quality Thera ia thus
enough crude alresdy pumped and stored to serve the
wants of Canada fora year and a half. The cost of

umpiag and tankiog thils oil has been about 1 é)er

b}, and {t cannot be procured for a less sum. One
firm, operating 1rom Chicago, holds £0,000 bbis; we
alludo to Judge Iiiggins & Co.

There is littlo further to ada to the foregoing statis.
tical review of tho petroleum tradoof Canada  Nearly
every one who hzs touched—whether tho producer,
the refloor or the dealer--has Leep a losor during the
pasttwo years. Thecontinuousfall has bafiled the ex-

tations and predictions of our acutest business msn
carly every person who has touched *oil’’ has, to
use a commercial phrase, burned his fingers., Unless
the refinters shut down simuitagecusly, the wells wil}
keop pumping and feeding the market, and prices wiil
continue in the present depressed state. 1he odnly
way to bring the trade to a heaithy condition is to
suspend refining. Tho large stuck ot crude also aots
as a dead weight 'to tho trade, and wilf do so while
there is 100 call on the tanke, Unless the manufac-
tarers can sgree to sorme coucerted zoilon lor their
own benofit, tho issuo will ba that thoso wi.o sre rich
enough will take the trade, and crowd their poorer
brothren to the wall,-and a year or two of depression
and stagnation must ¢lapsa befcre the ebterprise as-
suxtgsc‘s ¢ bealthy aspect, and oif commands fair paying
T

NEW ORLEANS.
(From the N. X. Commercial Bulletin,)

HE present prostrato condition of business afiuirs
ia New QOrleans presents o sad contrast to the
formor prospority of that city. Beforo the war it
ranked next to Now York in commercizl importance,
Its banking institutions wero the soundest fn tho
Upited States, and the credit of its merchants was
cqually high at home and abrosd. Tug lgvees werg
crowdod with ships of all nations, and the city every-
where presentod ovidences of commercial activity and

success.

Now, all this Is changed. New Orleana is only s
rolio of its former pride and wealth. Tho banks,
which once stood so high are all but ruined. Rer
chants whese business relations extended over all the
world.aro either insolient, or their operations ate
limited to a comparatively narrow sphere. Thocapital
that vitalized industry over a vast section ot country
is annihilated. The levees oro almost descrted, and
are faliing foto decay. TLe city and State Tressurice
gre bankeupt. There is no cmployment. Thousavds
of peoplo are out of work in & city whore tho demand
for labor wasalwaysin excessofthe supply. Bussiness
men whose pames stood high on Change arc glad toac-
copt subordinato positions in any capacity. Want
aqg dmﬂn&lon provail, and tho distress is genoral and
Widp sprea

'Ihlspls a gloomy tglcmm. But the condition of
affiir in tho commercisl motropolls ot the Scath on)
ropresents tho stato of affairs in the interjor. If
louisiana were prosperons, the capital would also be
80. Butlabor is demoralized through the State, and
tho capital ané confidenco ossential for its xeorganiza-
tion ayo absonut. Tho cotton trade hss largely falien
off, an@ the prosperous sugar intercsts aro revived
Last year the sugar crop of Lonlsjans was only 87.0%
hhds., or one-twelitli of the crop of 1861, The rich
sogar plantations, with their valoablo machinery, are
felling into ruin, and have depreciated fully ihree-
fourths in value. Thisdecay of thaindostrial {ﬂtatuu
of Loulsiaua and the adjscent States accounts forthe
decay of New Oslesns. 1he sources of ndastry sre
dried up, and affect thocity in tho msenner we havo
doseribed  Ip the principal business thoroughfares
the numbder of unocotipled houses and stores 13 in.
creasing, and Jandlords find it difficujt to collect
the rents of those that sro still secupled. Taxes
?nnbct:;ulluo collected, aud the prosyects ars gloomy and

ou ,

Tho intimata busincss rolations of Now York with
Now Orlcans irvests tho present condition of affuirs
in that clty with J)oc\zllu interest to our commercial
“%mnzll“ity %n !nde_lghd. renders it o mtu:tx- of
national importance. Tho Prosirato gommerco o
Crescpot c'po bt
terests of thawhola country. How

35y Diave pojapdod tho soporesy of Bew Orosps fop

ty afects, moro or Res?‘;ggl&::iung {a- I
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the losses incurred doring the civil war, 15 a question
which it is forelgn to our purposo to settle. We can
only polnt out tho avlle, the consequences of which
affect thoe whole North as well 88 tho South  Ifsound
practical leglslation can exercise any influonce npon
tho condition of business afuirs in New Orleans and
throughout the South generally, it §s the business of
Congroos 1o apply tho remedy without delay  But fn
any case ‘ho prospeots are gloomy  That tho commer.
olsl metropolis of tho South will ultimately recover
ita former wealth and x;rosgsrlt({ {8 alinoat cortain. 1ia
position {3 favourable for the development of | vast
commerce, and as Southern labour and industry bo.
coma botter organized under thelr new and changed
rolatfons, as they undoubtedly will in time, tho cit
will bogin to recover something of its former wealth
and actlvity.

THE PORK PACEKING SEASON,
B ILWARD & Co's. Chicago produce circular of
the 20th ult., says:—

Woaroat last enabled to Isy befure you the sum-
ming up of o eason’s packing. Xost ottho houses
¢ ased working over a mouth ago, but some few con-
tinued cutting dressed hogs, and somo bavo not as
yet wholly stopped, 1¥e have given fn tabular form
all the houses we could obtain accurate details from.
Some could only give the number ot hogs they had
cut, but nofurther information. £hese we have massed
tugether in pany with the esti d utting, 6,000
hugs by a tew bouses wbo rendered all their product
into lard. Tho number of houses engaged in the busi-
uess was 43, We cannot readily obtain tho stook of
products from the various houses, but taking the
amount of barrelled meat made by the ’pnokera as a
starting pojot, assuming that the stock of old pork at
the commencement of the £0ason was 19,000 bbls, and
deductivg tho shipments siuoe then, 40,970 Lbls, the
stock of ah kinds at present op hand would be 84,692
bbls, and of this 70,000 bbls are probably mesa. Thore
wero not mauy long cut hams made this sezeon,— per-
haps 85 000 piecca, but we calculato the stock of &, P.
hatas here, inciudiog those recetyvod from the country.
about 20,000 tierces.  Iho stock of bulk meats may be
catimated at 17,000,0001bs. The season hias beun thus
tar most advantageous for tho packers, and they have
good cause tocongratulato themselves on the kmproved
condition of 8 in tho South, directly atlecting
their bosiness.

‘There ccems overy probubility that prices must nnin.
terruptedly advance all through tho summer, and the
only question may be whother there Is enough of the
crop remaining to satisfy the country’s requirements
till tho next packing season. Our packers leel Justly
Jubilant ovor their season’s business, and trust that
thelr utmost anticipations may. be realized.

1he following table shows the number of hogs
packed in Chicago and Cincinnati for sixteon sea-
zons:—

Hogs Packed in Chicago and Cincinnali for Sizteen
Seasons.
Serson. Cbicago. Cincinnatti,
1 B resecese aeve eoees 48,167 851,000
i IS .. 52840 421,080
1854+6 ... 73,098 805.188
1855~8 _..... 50 380 406,396
1856-7 74,000 84,612
18678 ecvancnae . 89,262 446,677
1858-9 ..... ..-185 (00 382 828
1 -167.918 431 460
1800-1.ee © cerneicecnt 3180 433,799
18613 siee.en o wan.. .. 644,118 474,167
1862-8 .. .ceeen oh oeien oo U10,268 608,458
870,600
350,600
853,079
1866-7 . 462,610
1867=8 ceven aenne 455,831

The number of beeves packed duﬂg&fhe 103t 2cason
was 33,852, agelnat 25,992 packed in1865-7,
Beeres Packed in Chicrgo for Seventfeen Years.
Bcason. No. Packed.
3851-2 .. R é}sss

veuo

186i-8

Tho' followlog {able gives the stock ot barrelled
pork in New Yok, on the first of cach month foraix

From a 8t Louis papor.wo learn that tho season for
tho kllunf of hogs has closed, and somo of.tho firms
ongaged {o this branch of trade have onutered tho
amount of busivess which lh(z have doue this reason
as follows: Mesara. A, Ames & Co.. killed 29,520 hogs,
tho net weight of whioh veas 5,631.0281bs  in addition
to theso fgures, tho samo Orm killed 25,000 Dogsat a
folnt near St. Louls. The firm of Messrs. Griffin,

lake &_ Hrothoer killod this sesson 7000 hogs, and
Bessrs. John J. Roo & Co., 67,800. Tho yleld of lard
was 231bs. por hog.

8T, JOHN TRADE REPORT.
8. Jonx, N.B., March 2nd, 1868.

HE ono provafling characteristlc of tho past month
has becn excessivo duliness, January was daoll,
but February hias beon atil] more r0  Soveral causes
have contributed to this result; among others must be
pamed the great scaroity of tonnsgo, which has ro-
doced the sbipment of deals to tho lowest point
reached for a lovg period. Another is the continned
high prico of breadstuffs, which'is & constapt drain
upon our resources, and re-zots injuriously vpon every
branch ot business, But for the large trade dono in
the manufactaring and shipping ot sugar box shooks
to the Island of Cuba—giviag employment to w-ay
of our mills which would otherwise have beon ldle—
things would have bean much worse than they really
aro. Tho money market has been throughout tho
month moderately easy, this has doubtlesshad a good
effect, apd prevented a good deat of difficnlty which
wmight otherwise have been hard to overcome.

Tho weather has been cold awd stormy, and the
fnow has now rezched such a depth in tho woods
thatlumbveriogoperationsare almost broughttoa stand
atill. Taking tho winter altogether however, it has
beeu & most favourable one for, tho lumbermen, and
there is reason to bellevo that the stoff got out will
cost less than usual.

Shipping asrivals bave beon very small, Thare bave
been nono at all from Grest Britain; and three from
Portland; five irom New York and Boston; end two
from southern ports with pitch pine, make up the
entiro list. e ought perhaps to mention that the
rt2amer *Now Brunawick,” has made ber regular
trips to and from Portland thoughout the winter,
koeping up tbo communications between tho Pro.
vinces, the United States, and Canada very satis.
factory.

Lvungr.~Tho clearances for the month, of this our
great stapilo commodity is comprised in five veszels
for ports in Great Britain; ono for Now Zealand; two
for tho United States; and twenty-five for the West
Indfes. As stated above tho scarcity of tonnago has
operated against tho chipment of deals to the homo
market, but prices in England bave rangod 20 low
that it is doubtfnl whether this is to bo regarded
asan evil or not, for it is certsin that prices obtain.
abdle in tho English markot aro not such as to justify
tho payment of very high rates of freight.

Statement of exports of lamber from the port of
8t. John, for tho month of February, 1563, as com-
pared with Fobruary, 1667:

Articles.
ge:xé & Dsa.lmonds. a0 oy 8,2%.% 2
oards, scantling, and plcnk, 8. f., X X
Birch timbor, tons . der ! iy R 20,000

Fob. "68. Fed. ’67.
2,093 04

the, M.cececares sanne 484 1,004
Pickets, m . ey smss 29
BhOOKS .c vecrevantenonsactananonss 120,572 51,316

Among 'the miscellansous exports of tho month we
notice 177 tons of ice, and 2,000 boxos herrings, to
Wilmington, N. C.; also 107 tons bay, and 60 barrels

potatoes to Savenuah. .

Froun, &0 —Throughont tho month the Flour mar
ket bas been stendy, and thero have deen ro flucivs.
tiona in prico of any moment. Tho demand has been
falr and thisls perbapa the only branch ot busincss
in wbhich. trausactions havoe been up to tho ordinary
amount. Thelongthof timo occupicd in the transit is,
however, a ead drawback, and uptil somothlog Is dono
‘to remedy this evi), the trado cannot borald to baina
satisfactory condition. Part of tho delay, no dondt,
takes place st Portland, and wo aro giad to 500 that
tho scrow steamer * Chaso” is sgain on tho route.

'} She will prodably prevent somo portion of the dolay

hithierts s0 much complsited of. Cholco Snparfine,
$8.60 to £8.60; Ordinary do, $340 to $3.45; Oatmes,
8750 to 87.96; Indian Xoal, 85.40 to £3.50. Osis aro
scarce, and in brick demand at from 0o to 70e. Tbs
probabllity is that thoy will touch oven & higher
figuro ss it is kpown that tho conntry Qistriots harp
beon protty well cleared onh, £ Prigge FAwerd

.| Fsiend hea cold sisglt shioph
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