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ROYAL CANADIAK 33ANK.

We bave publishedl a telographie summary

of Mr. Yta>ria's report on the state of the

Roy.tl Ci.nadian Bank, but we think the

report il8eif is worlb giving nt lengtb. If

bas the merit of being bùtlibrief and ciear,
anwe ebould suppose, trutufl -

Toronto, illgi.:,t 17, 18639.

Jolin Craw./ord, Eqj , Prcesdert of tri Ro.ia
LY.zydia Bank, Toronto.

Sxr,-As recqîîvsli.ti by your Bnîîrd of Di-
rectors 1 have very cîirefully t'xauiînetd tiie
assets andI position of tht' Bank, and înýpt.
cd the Hlead vfli..t and 6Vîne ut th.~ Inu,t ln!
portaînt Agentwe.

Wile inspe'cling I fotund flic books and
securitite propcnly kept, auîd the Las,41 un
band agreed with thc cash books, Nvît1i the
exception of t. o HeadI office, whîere tlii r.'-
servu cash wae found to bu $10,000 short.
Trhis suin bas sinco been cliarged ta piolît
and loss accoutit tintil tho re8poiiý,ibility fur

iccount of exponses in establishibg the batiks
and 1 t>.nk bhould now bu wrlttvu uff.

flicr isle a bètlatco nt doibit of rrofit and Loss
atteouii of................ $7 2,66ks 11

1fils balance coubietS of tlic $io,ouo aliss.
log frin flic Toronto vault, andi wlîat the
Batik wai; short of profits andt test after cbarg.
,îîg -Profit anit Attiliiiti." %vmtit $300,0o,
being the oIc! Board of 1>recers, Çstimate et
I is8 on "Notes ui Billes Dit;coutitud."1 It
ivil! bu oleserved I iu relibc finit e8timate of
lisby $148 '>00.

Flic oute.tauding drafts8, &c., isiîd by the
Bank are of very trilling amniînt, and 1ioaving
tic purchase of the Bank stock ais a imuel
money tînprodîiclively lucked tip for tic pre-
.esnt T tinsi 'ho pald up rapital of the Brtnk

im îr" l th>..e., w of 9.2 1>t <nmprigsed
of esîlmnute of
L.u8ýt8 un "Ni)tts Dltountedt. 1 8,0 00
L.oss on overdtawn accouîîmts.. 10,64 t 33
Batlanc at debit ut Profit andI

Loýs accout................72,068 Il

3td. Witb rotoèrenco to the st.rting of a new
Institution for the purposo of purcbssing the
Gote Bank, tbey beg to preoent-Il Thu: they
lesra negOliaiitons are Dow ln progrops-ndeed,
aIl but completed (a definito aller bavang been
made and contingontly accepted), whereby the
Gare wilI bc amahiatmateti witb an Initution
already largoiy in flic confidence of înary of out
business mon, and hiaving received positive as-
surance that theo capital of the Gore will bc ne-
t'cîned in Hiamilton, thoi cannot theretoro reconi-
mord, nt any rate until alfer th" meeting of the
(lore Bank shareliolders, on the 3lst inst, the
îtuking of any steps whereby thts arrangement
may be intertered wîth or disturbeti.

4th.* They bave givon their earnest çonsider-
ation te the malter et takiug itumediate steps for
the starlingtof a local batik, and whilo tbey
admit its Importance and recognize ils neceasty,
uho3 would, la view oft he serinus cho-nges nov

coltnînlaicd Ibein g skon.rtly uaflected mn t.o batik-
ing syster, of te Doiion, advisi, delLy in the
nicantimo. At the satue limp, they recommînd
tho çoutinuance of the Committec alrcady in
existence for the purposeof t'aking action in the
matter as soon as they deema advisable.

Rcspectully submltted,
A. F. Sxîi,nSeeretary

For the piirpooocf bririginc tit>. réport ed. the balance ut debit of" Pre- Mr J 1 McKenzie, witb a view te btinging
duanI tus iltta date as îo.l!.I J.f rr d liffiliar Expcilds s........... 1 themati 'r latr1 aup for cons idenation, movedi

examining and vtrit>îzig the ýt,ite.t ub the____ b adoption and eeuo ttoRpr.le

MLabtit u oît iIt. Ur a!! th,~2¶ i clareu that the feeling was strong in fayot oft
iiiuai. 0fJ~l. Itl*. ~k dAgaàiiît Lîiat lobs tu bau!.. b,>idu a largo lucal Bank, an.d, f..rtber, that there wotild be ný.

Items troam ti.e iui,îr bu-k.. and VUUdj'LîO nîînibvr et til>eputed dlaims againKt agents, dîlhiculi> ta ubtainiug a çapital of $1,000,000 fvr
and fouti thtrn correct, as ftoovs - atiJ vthtr t4lik..ra' securities, andI somte mat. A local bank-eîihcr for a new bailli or for tba

Statement 3lsit Juply ter.. in arbitration, &-., &c. continuîn et " the Gore Bank Hie cenld under-
Captalautorîetiby ct. tou,>cu Nn doitibi a consideratIc arnount may bc stand thrgdehicacy Ibat hail dictated thil 3r.1

Caitlathize by act 873u.uýu 3 ioe fonthssorsbtI av clause, lu the 41h clause ho %as nlot able to
Capital rai .i reü tlt ointe soupunu Ia bav eu concur. It was net clear Io hirm that the reson

pl.u.ed îîu vla pntheni, ab1ýudtbut Satld was a gocci one. He îhought the changes

6efs. I y for banik accommodation, but rejoiced that

Promaissory notes in circulation $310.C107 I liib ubtiUt.. and ropurt h. babed upun utio Committce acre toeokept ineistence, wîîh
Due te other batiks..............1,612ý 63 the pte..timiption flic Bank will kihortly open a view te atonce takîng stops should tbe ne-
Dlut te deposilors, not hearinig lu. again fui bubinebb, as any otber course wvould gotittous at pîrescrit goîng on fait.

teres ......... ..... .. 181 ý5l 7e~ greally udd to flic loss of capital. Mr. John WnYjer, seconded the resolution.
Dlue tu dopobiturt', bearing ilàtr. I arn Nil-, Mr. Skinner said ho bail been astonisbed ut

est ....................... 391,430 4. Your obedlient servant, tbe arnount ei feeling e.iressed almost uier-
________saiiy as te the necessit for a local bank.

Totl...............88553186(Signed,) GEO. W. YARKER. Mfr. Wun lieudrie, tbought there should bo ne
Total___ ............. $8,3 6I. 8 -RECAPITILÂrION. delicacy about approehng tbe Directors; they

bac! been instracted Io seek proposais frein lhe
4ÂSSTS. Aiiuimt ut 1 ,aJ tp ceiçta1 . ... $Â .58J34 Bank uft urmei ce, Bank of Moi.treal, or aSe>

Deduet ubtlmatu of tosses, &t.. 249,429 44 altier parties. There was a very large ambounlt
toi, builion, andI et o stock field in Monîreal, tho Oid Country, and

Provincial noe..Ju.~ 0balante urt îiti e ptcaçltl. sj..6,4i3 qi) other points, andI if once withdrawn, it'ceuld
Bills of other bailli 37,427 ti or neaîly -,9 tinte lu the dollar, suppo8ing flot be readily restored te the cily.
flue by othur batiks . ,o theU a.sst rualîaevd as estimattd. Mrt Alcîwraith saîd that it the negrociatiens

were rnerely going on, it would bo proper te ap-
Total ........... S429,341 62 preaeh the Directors, but as tbey were virtnaily

Goverunent dcljri- A AUT N B N .cîosed, if would nciv bo in very bad teste taet-
tures, 5 and 6 lier A A I NB N . teîpt toînterere, wîuh tbem, and no othtr uffr
cent., at par ... 128.911 10 [From t'e Sreectatur.] coutl now ho euîerîained.

- - ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~Ar Sssfs 2 Ameige h ebr tteBade it.endriesacif ho was aware that a ms-
- $à8,.5ý 2 Ameetng fth tumber efbe oar ofjority et the Directers et the Gene Bank field

Notes antI buis dîstuunted . ... w>1'Ji.5 Trade sud uitier gentlemn, was heul li eeru- that vîew , but there ivas a rninoîity wb,,
Landed or other property ut the îng at the Royal Hlot 1. tbougbt dillerently. He was satishied that tbe

Banik.... .................. 13,394 65 James Turner, Esq. President of the Board et Dîrectors were not aîîthorized te close nego-
Otbet dtIdI due to tilt. Bank . 23,490 17 diations, but merely te receîve any offers thst

__________Trade, occupied the Chair, andI A. F. Skinner, rnict bc matIe andI report thera te the share-
Total .................. $2,005,081 20 Esq. was requested te act as Secre'ary. boldere.

The Chaîrrnan said thero bied tbeen a good Mn. N 'alson asked if thero bad heen awiII-
On the notes andI buis diseuutetd 1 estîrnate deal et conversation about the changes spoken ingness ex pre-sud te the cornmitteo e taboy

the Bauk will liise ............. S48,51>0 et inreterence te Bank matters. At thorequest up the sluck ut the Goto and carry on tht

on overdrawu accounte I estimale the Bankt of semne members oft he Board oftTrade, ho bail ins'îtution.
ivill ]ose........ .... ..... $1,3 33 cailetI a meeting ot the IJeunciL A Commttee Mir. bkîtner replied that the feeling was for

bad been anpoînted, andI their report woeîîd now a iiew bank auder différent management,
Tliesco verdrawn accotînts, arnotnting to ho read. It was sîmpiy tho vielva et the Cern- Un. lpndrîe was ouiy aitious tortinmtinu-

$20,b45.l0, are flot inc.iuded iu the slateusent milIce. andI the presont meeting was of members suce et a local bank; andI ho tbeught tht Goto
et assoIs, andI in order le balance, the arount et the Board andI ether gentlemen interested in might mo-e easîly bu carried on than a new banik
i6 dedutt frium tMal <lit, depositrt'. 1 th - question of securing a Local Bank. oenized.

thn iiamtu huuld jubt bu rtcvtrëtud. M1r A F Skinner read the following lion,. leas Buchanan was &Wa ta find tbat
thiukhua mthudtho importance of a local Bank %vas s0 generallY

There are three mere ovetdraiviî accoutits, xîEORoa. recegniztd. Tlmere was net now uny local ot-
amounuing te $2087.60, used fer thei pur- aiainfrtebynguorbsbn fth

pas#- o buingthebati btuk.Sývti an- The Board t, radetrpor te bis mhe eig as Gare , but 1.3 tias quite satisfied that if tho ne-
dred antI twenty-flv- shares, or $36,250 ot the th Bor ofrd threor gtiain tvith thoBak sukn e wre e &
nominal capital is hel.] againp* thpse ce the possibility efsecurîng ta 'ami on ocatn sitteBakhrono ee af

couts.Ibi ali.!. ras ieprenl> oug t atnges ofta local Bank, and e. 'rer pur- ugh tbere would ho ne diliculty in getlisg
COULLU.~~~~ ~ ~ ~~ chsbokwsai)i;tybub basing or anializamating wîîh t..e Gere, the ueces&%ry capital ta carry on the Ilote,

up front time te timie i n thie >ujposed inter- Ipe tastlosor anothar Iccal Banik sucfçte.ully. Tho tact
..st Urf e t1iu . wl, r. th,. â*u, k %las, Ar ?.":g pres nt as f o.nq.o>t that the Bank et Commerce gLitriiteed ta e tll

fru% Un ul e v Va. a-11Ytd flecfiiqoiLa tue capiusi uf tne isoru tn Hamsîiwu iras a u*u
fuel pran bIn culdaeo ,.îiontAblc t ai. local monied institution tasconsidered a deie:gaînce. Ho was auto wo would ot ho W4110htt
fo r. o un al rrsesbetee atuin l this comrnunit. by the buik et mer- a local Bank.

Linur helîseî ut 0 tl ich Isduode 2nd. Ttiev aise find that no grenu difficul Y Hie was satisfled oftIle importance andI necýIssitY

bank m in cl,îidsd an arnutiiut btar.cling ai 1 jresena ,îseifi t he securîng te Hamiîlten ufàt a i c arîlun if a Lo..al Bank, end expresaci a
debît of Preliminnary E.xpetàso Acceount et local Banik, ith a capital to begin witla eof confident hope 11maI the drne was net tar distantl
$17,620. Thirs is the balance ofta viery large $1,000,000. '1wbea such ar Institution iyould be'establuh'


